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MORTGAGE

NOTE IDE§TIFIED. ~ ©

THIS MORTGAGE (“Secun" mstmmenl )ns gwen on~ MAY 20, 1991 . 'The morigagor'is
THOMAS A FALLON
S AND DONNA LV EALLOIH, QUSBAND AND"WIFE l‘

( "Banower’) “This Secunty Instrument s givénto | :
BARCLAYSAHERICAN/MOR’I‘GAGE Lt‘:’.PORATION

&
o
-om
g
- m
ul
=
'
m
o

wlnch is orgamwl ‘and exjsting under lhe faws'of ' THE" STHT~ om- NORTH CAROLINA , and {vhose
address'is 5032 PARKWAY PLAZA TBOUIJEVARD 13 o
CHARLOTTE [~NORTHCAROLINA" 28217 = " suiler”). Borrower owes Lender the pnncnpnl sum of
ONE - HUNDRED" THIRTY 'I'WO‘ THOUSAND 'BIGHT HUNDREP

AND: 00/100 ' - - ronm(us $ 132,800.00 ),
This debt is evidenced’ by Borrower s note dated the same date as this Secuny Iqstrumcnt('Note'), which provides for
monithly payments, with the fill debt, if not paid earlier, due and payable oo  J UNE 1, 2021

This Secunty Instrumant secures ‘to Lenider: (a) the repaymem of the debt ewdenced by thc Nots, with interest, and all mowals,
éxtensions and mod:ﬁcahons of the’ Note, ) ‘the’ payment of all ‘olhier sums, with inferezt, advanced under paragraph 70
pmtect the secunty of ttus Secunty Instrumént; and (c) the performnnce of Bofrower's coven: ots nd agreements under this
Security Tostrument and the Note For llns purpose, ‘Borrower does hereby mortgage grant and convey 5 Lcnder the following

described property located in ' COOK' : unty, Hlinois:
-LOT TWENTY'ONETHOUSAND FIVE 'HUNDRED FORTY SEVEN (21547) IN W]".".THERS“

FIELD: UNIT 21" 2ND ADDITION, BEING A SUBDIVISION IN THE SOUTHWIST
QUARTER'(1/4) ‘OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF TEE
THIRD PRINCIPAL ‘MERIDIAN; ACCORDING TO THE PLAT 'THEREOF ' REGISTERED: IN
‘PHE’ OFFICE "OF THE. REGISTRAR: OF TITDES OF- COOK COUNTY, ILLINOIS ‘ON JULY
_7, 1976, AS DOCUMENT NUMBER 2880008.
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5. Hazard or Property Insurance. Borrower shall keep'the improvements now existing or hereafter erected on. tlie
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hiizards, including
flooda or ﬂoodmg, for Which Lénder requn'es insurarice. This insurance shall- be maintained in thé amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Leader's approval
which shall not be’ mreasonably withheld; Tf Borrower fails to maintain coverage described above, Lender may, at Lenrler'
ophon, obtain coverage 0 protect Lender’s rights‘in the Property in accordance with paragraph 7.

‘All insurance policies and’ renewals shall 'be acceptable- to Lender and shall inclide a standard’ mortgsge clause:’ I.ender
shall have the right to'hold the polrcres and renewals, Tf Ledder requires, Borrower shall: promptly give to Lender all receipts of
paid prouuums and rénewal hotices. In the event of loss, Borrower shall give prompt noticé to the i msurance carrier and Lender,
Lender may make proof of loss if not made prompt]y by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is econonically fessible and Lender's secunty is not Jessened. If the restoration or
repair is not economically feasible of Lénder's security would be léssened, the insurance proceeds shall be:applied to the sums
secured by this Secnnty Instriiment, whether or not then due, with any excess paid lo Borrower. If Borrower abandons the
Property, or does ot answer within 30:days 8 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect’ the ‘insurance proceeds. Lender may use the proceeds to repair or restore the' Property or to pay sums
sectired by this Secariy Tnslrument, ‘Whether or not then due. The 30—day period‘will begin when the notice is given. '

- Unless Lender s Borrower othicrwise agree in wntu:g, any application of proceeds ‘to-principal aliall not éxtend or
poatpone the ‘due’ dnte o ¢z ‘nonlhly payments referred to in paragraphs 1 and'2 or "change the amount of the payméats, If
under paragraph 21the “Proper’ y it aeqmred by Lendér, Borrower's right to ‘any insurince policies and proceeds resulting from
damage to the Property pnor 'tothy. ar-qmsmon shall pass to Lender to the extent of the sums secured by !hls Security’ Inshumem
immediately prior to the acqmsmou

6. Ocripancy, Preeervatron, Muivriiarice'and Protection of the Property; Borrower’s Loan Applicition; Lediseholds,
Borrower shall ¢ occupy, ‘establish, 'and use thr: rmperty a$ Borrawer's prmcrpnl residence within sixty days after the execution of
this Secunty Instrument and shall continie 1o oc'“tpy “the Property as Borrower's principal residence’for at least one year afler
the ‘date of o oecupnncy, unléss Lender othérwise sZrmas in wntmg, "which consent shall not be unreasonably withheld; or unless
extenuating circumstances exist' which aré beyond Hurrower's control. " Borrower: shall not destroy, damage or ‘impair the
Property, allow the Property to deteriorate, or commit wast= on the Property. Borrower shal] be in default if any forfeiture
action or proceedmg, whether civil i or criminal, is begun ‘hat 1n Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenally :mpaxr ‘the lien created by this & ,cunly Tnstrument or Lender’s security interest, Borrower may
cure such a defauli &nd reinstate, as provrded in paragraph 18, by c:usmg ‘the action or proceeding to be dismissed wrth 8 ruling
that, in Leader's good ‘faith determination, precludes forfe:ture of th: Borrower's interest in the Property or other material
:mpmrment of the lien created by this Secunty Instrument or Lender’s ,ecunty interest. Borrower shall aiso be in'default if
Borrower, ‘"during the Joatt applroauon process, geve materially false or inaccursi2 information of statéments to Lender (or failed
to provrde Lender wu.h any material mformahon) in connection with the loan eviaeaced by the Note, mcludmg. but not limited
to, represen!ntrom coneernmg Borrower's’ occupancy of the Property as a princiga’ vesidence. If this Security Instrument is ona
leasehold, Borrower shall’ eomply wrth -all the provrsrons of the lease, If Borrower nequires fee title to the Property, the
Ieasehold arid'the fee 'title shall not merge ‘unless Lender agrees to the merger in writing. ]

7. Protection of Lender’s Rights'in the Property. If Borrower fails to perform the covenants and agréements contained in
this Security Instrument; or-thére is & legal proceedmg that may significantly affect Lender’s sighiz-in thie-Property‘(such as'a
procwdmg in bnnkruptcy, probate for condemnation or farfeiture or to enforce laws or’ Tﬁglﬂahud?,, then Lender may do and

pay’ for whatever'is necmary ‘to prolect ‘the value of the Propeny and Lender's rights in the" Proparty .- Lender’s ‘sctions may
include paying' any - §ams' ‘secured” by % lien which has priority over this Security Instniment, appeanng in court,. paying
reasonable attoroeys “fees'and' eutermg on the Property to rmke reparrs Although Lender may take actron uuder this pamgraph
7, Lender doés not have'to do so.

‘Any amounts drsbumed by Lender under this pamgraph 7 shall become additiona! debt of Borrower secured'by this
Security Instrument. Unléss Borrower and Lender agree to other terms of pnymeut thése’ amousits’ shall* bear interest from the
date’of drsbursement at” lhe Note rate and’ shall be paynble, with'interest; upon ‘notice from Lender to Borrower requestmg
payment.

1 Mortgnge Insurance. If Lender requrred mortguge insurance as a condition of makmg the loan secured by thrs Secunty
Iﬂélrument ‘Barrower shall pay the premiums. required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage requlred by Lender ]apses or ceases to be in effect, Borrower shall pay the’ premmms ‘reqitired 1o
obmm coverage wbstanually equwnlent to the mortgnge msurance prevrously in effect, at 4 cost subsmnha!ly gquivalent to'the
cost 1o’ Borrower of the mortgage msurance prevrously in effect, from an altémate mortgage insurer approved by Lender, If
substantwlly equrva]ent mortgage msurnnce coverage 1s ‘ot ava:]able, Borrower shall pay o Lender each ‘month & sum’equal to
one-t\velﬁh of the yenr}y Tortgage’ msurance premrum bemg prud by Borrower wher' the'i msurauce covernge lapsed or ceased to

bemeﬁ'eet Leoder wm‘a’éé*é’ﬂt ‘use’éhd retam these paymenlsas a!oss mervem lreu of mongage msuruu:e Losa reserv:
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17, Transfer of the Property or 8 Beneficial Interestin Borrower. It all or any part of the Property or any, interest in il
is aold or transferred (or if a be.neﬁcml\mtercst in Borrower is sold or transferred and Borrower is not @ natural person) without
Lender's prior written consent, ‘L:nder may, st its: option,require immediate payment in full of all sums secured by this
Security: Instrument.: However, this option shall not be cxcnnsed by Lender if exercise is prohibited by federal lew as of the date
of this Security Instrument. o

I Lender exercises: this option; Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date-the-notice is delivered:or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower. fails:to pay these sums prior-to the expiration of this period, Lender m.ay invoke any remedies
permitted by this Security Instrument without fusrther notice or:demand on Borrower, :

18, Borrower’s Right to Reinsiate, If Borrower meets ceriain conditions, Borruwer shnll have the right to have
enforcement: of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may . specify for.reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or:(b) eatry of a:judgment enforcing this Security Instrument. Those conditions ase that Borrower; (a) pays
Lender alf sums which then would be due under this Security Instrument and the Note as if no ucceleration bad occurred;. (b)
cures any default »f any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but xot.Linited to, reasonable attorneys’ fees; and (d) takes such action.as Lender may reasonsbly require to assure
that the lien of this'Secusity Instrument, Lender’s sights in the Property and Borrawer's obligation to pay the sums secured by
this Security Instrumcat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby ri:all remain fully effective as if no scceleration bad occurred. However, this right to seinstate shall
not applv ™ the case of acceteriitn under paragraph 17.

1%. Enle of Note; Chang of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrameaiz, Tuay be sold one ar more £ Limes wuhnutlpnor nofice to Borrower. A sale may result in & change in the eatity (known
“ag the “1.00r Servicer”) that: collects mv.o pnyments due under'the Note and this Security Instrument. There also may be one

or more changes of the Loan Semccxwmﬂatm N a sale of the Nole. If. lhcm is a change of the Loan Servicer, Borrower will be
given writien notice of the chnnge in accordame W1th paragraph 14 nbove and appticable law, The notice will state the name and
address of the new Loan Servicet and the' addsess ‘o wh:ch paymeuts ‘should be made. The notice will also cunmm my other
information required by ‘applicable law. N

20. Hazardous Substances,’ Borrowcr shnll not cduse ne pemut thc :presence, use, disposal, stomge, or release of any
Hazardous Substances on ‘or in the Prope.rty‘ Bumwer 'naﬂ] not do, nor allow anyone else to do, anything affectmg the
Property that is in violation of nny E vxmnmenml Law: 'Ihe ;precading two sentences shall not apply to the presence, use, or

storage on the Property u£smal1 unnuues of H rdohs Suhsw.n es<hat are generally recognized to be appropnate to normal

residential uses and to mamtenance of tlm Prcperty.f } P K

Borrower shall promptly gwe Lender writien notice 31" any mvest gn/ lon, ‘¢claim, demand, lawsuit or other action, hy any
govemmental or regulatory agency or private pnrtf; mvo]vmg ithe Propcn; and »=; Hazardous Substance or Environmental Law
of which:Borrower has actual lmuwledge {If B Borrower leams, or 1s notified by any govemmenlal or regulatory authority, that
any mmo\(al or other remediation of nny Hmrdous Substance affectmg the Pmpe 13is necessary, Borrower shall pmmp:ly take
all na:us:gmmedml actions in accorélnnce with Environmental Law, e

As in this paragraph 20, "Hazardous Substances® are these substances deﬁnd 85 toxic or hazardous substancea by
Environmental Law and the following substances: gasoline, kerosene, other flammable o1, loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formeldehyde, and rasicactive materials. As used in
thig parageaph 20, "Environmental Law" means federal laws and laws of the _)unsdxctmn where-tie Froperty is located that
relate'to health, safety or environmental protection.

' NON-UNIFORM COVENANTS. - Borrower and Lender furthcr covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Barrawer pnor to acceleration following 8c.rower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). - The notice shull specify: {u) the defuult; (b) the action required to cure the default;
(c) &' date, not less than 3¢ days from’ the:date'thenolice-is given to Borrower; by which the default maust be cured; and
(d) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fgreclosure by judicial proceeding and sale of the Property. The notice shall further
inform; Borrower ‘of the right to reinstale after acceleration and the right to assert in- the foreclosure proceeding the
non-existence of a default or-any other defense of Borrower to accelerstion and {oreclosure, If the default:is not cured on
or before: the date specified-in the notice; -Lender, at its option, may require immediate: payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding: Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21 mdudmg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

- 22"Release, Upon payment of all sums secured by this Secunty Instrument Lender shnll relcase thxs Sacunly lnstmmenl
wlthout charge mBumwer“Bormwer shall’] pay any ‘recordatiot costs.” ‘ ore. ma

23' W el: l'Hom&st{gad Bpmwer wmvw all nght of homestead exemphon xn the Propeﬁy o - Fum 3014, 9/50
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