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I.QA.N NUMBER: 785"?9 {Space Above This Line For Recording Data}

FHA Case No,

Smffmi: o : 5824
‘State of Tllinois . MORTGAGE 131:6355824

THIS MOR’I‘GAGE (“Securlty Instrument“) is made on. May 15'
The Mortgagor is. ) ) o - o
Bravlio §. Garcia Married to Hosa R. Carcia

+

hose address is . 1406S.) 57th Court Cicero, IL 60650 S o -
, (**‘Borrower’). This Security Instrument is given to

IDEN‘EIEIED

Empbanque Capit:al. Corp vy s
}-whlch is orgamzed and ex:stmg uner lhe laws of The State of New York , and.whose

dress is gpe’ o1d’ ‘Country Road, ‘Carle Place N :
e York 1151& - . Lo g
Ty e . (“*Lender’"}. Borrower owes Lender the principal sum of

***SIKI"( FIVE ‘I’HOUSAND SEV’EN HUNDP,‘D FIVE NO/ 100Ht

Dollars (U S.'$ 365, 705. O&mhm** .- ) This t.ebt is evidenced by Borrower s note dated the same date as thrs Secur:ty
Instrumcnt (*‘Note’, whnch ‘provides for momu) 7. paymems, with, the full debt, if not patd earlier, duz and. payahle on
...« This Secuary Instrument, secures to Lender: (a) the repayment of. the debt ev:denced

v the I&oﬁ:, wnth mterest, and ali rencwals, extcnsto € md modmcauons, (b). the payment of all other sums, wuh mcercst,
advanced under ‘paragraph_ti to protect the’ secunty of this'S ccumy Instrument; and (c) the performance of Borrower's covenants
and agreements nder th curity !nstrument and tll Note For this, purpose, Borrower does hereby mortgage, grant and

Coumy, lllinois:

" COMMONLY men “ASt"14067S. 57th Court ‘Cicero, IL 60650

whrch has thc address of 1406 8. 57th Court Cicero [Street; Clty),.
[ilinois - - 60650 - RN A | Codc]. ("Property Acidresg") o o

TOGETHER WITH an the :mprovemenis now or hercafter erected on the property, and.all ¢asements, rights, appurtenances,
rents; royaiues, mmer‘ al "d‘gas ghts ‘and proflts, water nghts and stock ‘and ali fixtures how or hereafter a part of the'.
property All rcplaceme \ ndf‘addl ons shall “also be’ covered' by this Sccur:iy Instrument. All of the forcgomg is referred
to in this Sectrity Insirument as the “property.

BORROWER COVE ANTS that Borrower is lawt‘ully seised.of the estate hereby conveyed and has the right to mortgage
grant and co v > rty and lhat the Property.is. unencumbered except for encumbrances of record. Borrower warrants
and will: defend gcnerally the m[e to' the ‘Property agamsl all claims and demands, subject to any cncumbrances of recard.

1. Payment ol‘ Princlpal lmerest nnd Lale Charge Borrowcr shal} pay when due the prmcnpal of, and interest on, the
debt cvrdenced by the Note and late charges due under the Note
2. Momhly Paymcnts or T ‘axes, lnsurance and.Other Clmrges. Borrower shall incfude in-each monthly payment, together
with‘t!je pdpgi' and | set fo'rth‘ inthe Nmé;a'\n'd:any.‘l charges an instailment of: -any(a) taxes and special assessments
levied . or 10 be levi d a | hc Propeny, (b) leasehold payments or groind rents on the Property, and (¢} premiiims for
_ insurance. reqmrcd'by parngraph 4. :
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Any application of the progé&s}ol;M_ &?’ ' Tl _.‘ : = oloax e ol d __atct f thg manthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds ovel an amount.required to pay

all cutstanding indebtedness under the Noté and this Security Instrument shali be paid to the entity legally entitled thereto.

8. Fees. Léhdér-"ﬁlay coIIéc’:i fees and chdrges éuthbﬁéed by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as. limited by regulations issued by the Secretéry in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if: _\

(i) Borrower dpfau}té; byl_fg,iliri_g to pay,' in.ful'l.any monthly payment required by this Security Instrument prior to
or on the due’date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. : .

(b) Sazle Without ,Credit.‘Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

) All o parf_of the Property is otherwise }ransferred (other than by devise or descent) by the Borrower, and

(i) Thé;l?rqberty"is-‘not-décupi'_ed,'by' the purchaser or grantee as his or her primary residence, or the purchaser or
- grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Seireary.

(¢) No Waiver. /11 circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require suth payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulaﬁons of VAT Sééretary. In many circumstances regulations issued by the Secretary will limit Lender's righfs
in the case of paymext “efaults to require immediate payment in full und foreclose if not paid, This Security Instru-
ment does not authori7e receleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower (12 a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to-pay an amourt/Jue under the Note or this Security Instrument. This right applies even afier foréclosure
proceedings.are instituted. To reinstate tlie \Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure procegding.
Upon reinstatement by Borrower, this Security ‘nstvument and the obligations that it secures shall remain in effect as if Lender
had not requited immediate payment in_full. However, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement ‘after'the commencement of Jorzclosure proceedings within two years immediately preceding: the com-
mencement of a current foreclosure proceeding, (il;t¢iustatement will preclude fareclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority ~f1he lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Neo‘-a Waiver. Extension of the time of payment or modification
of amortization of the:§ums secired. by this: Security.Instrurient granted by Lender to any successar in interest of Borrower
shall not. operate-to-release thé-lability of the original'Borrcwer ar: Borrower’s successor in interest. Lénder shall not be re-
guired to commence proceedings against any successor in inter¢st or refuse to extend time for payment or otherwise ‘modify
amortization of the:sums secured by this Security Instrumeni by 1cason of any demand made by the original Borrower or Bor-
rower’s successors'in interest. Any forbearance by Lender in exercisirg =ny right or remedy shall not be a waiver of or preclude

the exercise of any right-or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility; Co-Sigis#ss, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and .Borrawer, subject 1o the provisions of paragraph
9.b.. Borrower’s.covenants and agreements shall be joint and several. Any Birroiver who co-signs this Security Instrument
but does not execufe the Mote: (), is co-signing this Security Instrument only to.motgage, grant and convey that Borrower'’s
interest in the Property under the terms of this Security Instrument; (b} is not peérzonally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accomntodations with régard to the term of this Security Instrument or the Noie rvithout that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first-class mail unless applicable law requires use of another method. The notice shall b= directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given oy first class mail to Lender’s
address stated herein or any address Lensler designates-by notice to Borrower. Any notice provided for.in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this rdesgraph.

- 14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the 'av of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note conflicts
with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable,
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower, authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to:pay the rents;to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower. of Borrower’s breach
of any covenant or agréement in thé Security Instrument, Borrower shall colléct and receive all rents and revenues of the Pro-
perty as trustee -for the benefit of Lender.and Borrower. This assignment of rents constitutes an absclute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower:.(a).all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only; to be'applied to the'sums secured by the:Security Instrument; {b) Lender shall be entitled to collect
and receive all'of the rents of the Property;.and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demarid to the tenant. -

Borrower has not.executed ‘any prior assignment of the rents and has not and will not perform any act that would prévent
Lender from gxercising its rights under this paragraph 16, ) . B

.. Lendershallno equired:to enter,upon, take control of or.thaintain the Property before.or after giving notice of breach
to Borrower..However, Le - or & judicially. appointed receiver. may do so at-any time there is a.breach. Any. application
of rents shall; not.cure.on,waive any default or invalidate gny other right or remedy of Lender. This assignment of rents of’
the Praperty shall terminate’ when the debt secured by the Security Instrument is paid in full.
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