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THE TERMS OF THIS, LOAN MORTGAGE 9041377
CONTAIN' TROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE "Sccuruv *au'umcm”) is given on MAY 16, 1991 . The mortgagor is
JOHN=K "MC - KAY: AND '

ANN B. MC KAY, HUSBANL ‘anb WIFE -

{"Borfower"}:./This Sccurity Instrument 1§ given to -
CPRCRTE RN TRUST BANK/DU. EPAGE

which § is orgamzed and’ ex;stm ‘under the laws of .THE STATE (0¥ ILLINOIS , and whose
address is - 105 OAKBRODK CENTER" MALL o
ORK ‘B RODK » ILLINO 18 60521 (" u@td'ﬁ!‘"). Borrower owes Lender the principal sum of
THREE HUNDRED" THOUSAND AND N07100
Doltars (U.S, § 300, 000 003,
This debt is evidenced by Borrowet’s note dated the. samé’ date as this Sccuntﬂrscrgmcm("Note“) which provides for
monthly paymenits, with the full debt, if not puid cartier, due and payable on  JUNL 1, 19
This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the M ote.with interest, and all rcncwais,
extensions and modzﬁcat:om of the Note; (b) the payment of all other sums, with interest). dvanced under paragraph 7 to
,Securuy lnstrument, and (c). the performance of Borrower’s covenants and agreements under this
I or; this purpose, Borrowcr does hereby mortgage gram and convey tu faender the: followmg
bed: ++COOK™. R A Vo "0 County, linalst -
"'IE.EGAL DESCRIP‘I’ ION 'ATTACHED HERETO AND MADE A PAR'I{ EREOF .

LOT 8 (EXCEPT THE NORTH 15 FEET THEREQF AND EXCEPT THE SOUTE 20 FEET
THEREOF) IN BLOCK 12 IN FOREST HILLS OF WESTERN SPRINGS, CCOOK COUNTY,
ILLINOIS, A SUBDIVISION BY HENRY EINFELDT AND GEORGE L. BRUCKERT, OF
THE EAST 1/2 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND THAT PART OF BLOCKS 12, 13, 14 AND 15 IN
"THE HIGELANDS", BEING A SUBDIVISION OF THE NORTHWEST 1/4 AND THE
WEST 800° FEET OF THE NORTH 144 FEET QF THE SOUTHWEST 1/4 OF SECTION
7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF A LINE 33 FEET WEST OF AND PARALLEL WITH THE EAST LINE
OF SAID NORTHWEST 1/4 OF SAID SECTION 7, TOWNSHIP 38 NORTH, RANGE
12, IN THE VILLAGE OF WESTERN . SPRINGS, IN COOK COUNTYJ ILLINOIS.
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- 24. Riders to this Sex arﬁv Instrument [f onc or morc r:ders are e.xccutcd by Borrowcr and recorded together with: this .

Smumy mstrun‘cm, the coveniniy md agracments of cach such rider shall be |
, Ilu: covenants and’ agrcemcnte of ihje Security Instrumcnt a5 if the ndcr(s) wcrc & part of this Security Instrument.

[C"hcck apphcable box(es)]

] Adjustable Rate Rider =] Condoxmmum Rider - o4 Family Rider

L) Grduated Payment Rider L1 ®lanned Unit Development Rider ] Biweekly Payment Rider
[__] Batioon Rider [ Rate Improvement Rider - : Scecond Home Rider
[ v.A. Rider [ T othine(s) [specify)

BY SIGNING BELOW, Borrowcr accepts and agnzes to the tenps and covenams conl.ur\m in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with it. (R _
Witnesses: : )\ % Q /

-Borrower
/7746(&&9\—-‘ (Seal)

A N B. MC KAY/HIS WIFE '\.) -Borrawer
Social Secunry Number

! : (Seal) - 50 (Seal)

-Borrower

~Barrower

Social Security Number Social Security 'Number

STATE OF ILL[NOIS - o Cl County 583
7 urBERIGNS) , a Notary Pubhc in and for said county and state do hereby certify

I,
that . JOHN K. MC KAY AND.
"ANN B. MC RAY, HUSBAND AND WIFE

. personally known t “me tobg the same person(s) whose name(s)

subscribed (o 1he foregoing instrument, appeared before me this day in péryefi; and acknowledged that T he
signed and delivered the said instrument as THEIR:  frecand vol rntary o Jor the ushs and purposes therdin set forth.
Given under my hand and official scal, this s day of ~ f /1] N Ay /297
My Commission Expires: - e “ /L____
' Notary Popfe ¥ UFFICTAL SEAL"

- JOHN £ DVORAK:

: Th;‘g'mmm‘;n{.:was prepared by: , _;_ otary Public, State of Tlinois
LORI . FAHLE - 7 age8olt “My.Commissian. Expires 4j26/95

CAK: BROOK, IL 60521 "

Form 3074 9/90

3

FILE 2

ncorparated into-and shall amend and supplement _
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17. Transfer of the Propérty or-a Beneficial Inierest in 'ﬁorri‘i‘vcr. If all or ny: pért, offthe t’ropcny or any interest in it
is sold or transferred (or ir.a beneficial interest in Borrower is sold or transfcrrcd and Borrower is:not a.natural person) without
Lender's pnor written consent, Lender may, at its option, require immediate paymcnt in full of all sums sccured by this
Security Instmmcnt Howevcr, this option shall not be exercised by Lender if excrcise is prohlbned by federal law as of the date
of this Sceurity Ins.trument

If Lender exercises this option, Lender shall give Borrower notice of acncicmnon Thc notu.e shal] prowdc a period of not
less than 30, days from the date the notice is. defivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument,If Borrowcr fails to pay. these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by- ‘this Sccuruy Instrument wnhout further. notice or demand on Borrower.

18. Borrower's Rrght to Reinstate. 1T Borrower meets: certain conditions, Borrower shull have the right to have
cnforccmcnt of this Sccunty Imtrumcm dlsconlmucd at any nmc prior to the carlier of: (n) 5 days (or such othcr pcrlod is

Security Instrumcnt, or () entry of A _;udgmcnt enforcmg this Secumy Instrument. Thase conditions are that Borrower: (a} pays
Lender all sums. wh:ch then, would bc due under this Sceurity- Instrumcnl and the Note a5 if no acceleration had occurred; (b)
cures any default of oy other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
mcludmg, but not 1in iod to. reasonablc attorneys' fees; and (d). takes such action as Lender may reasonably require to assure
that the lien, of this Secur risy, Instrument lender's nghts in the Property and. Borrowcn s obligation to pay the sums secured by
this Sccumy Instrumem shdll continue unchangcd Upon reinstatement by Borrower, this Security Instrument and ‘the
obhgatlons secured hereby sials ismain fully effective as if no acceleration had occurred: However, this right Lo reinstate shall
not apply in the case of acceleraiizn #nder paragraph 17,

19. Sale of Note, Change ¢f | _oan Servicer: The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more tlmcr without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monh! 57 nymcnts due under the Note and this Security Tnstrument. There also may be one
or more changes of the. Loan Scrwcer unrelated o wsale of the Note. If there is a change of the Loan Servicer, Borrower wifl be
given written notice of the' change in accordance with namgraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and. thc address o which payments should be made. The notice will also contain any other
information’ requtired by appllcnble law,

20, -Hazardous Substances. Borrower shall not cause or.permit the prcscncc, use, disposal, storage, or release of any
Hazardous Subslances on or in the Property, Borrower sha'l not do, nor allow anyone clse lo do, anything affecting the
Property th&t is'in, wofatmn of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Propcrty of small qunntmcs of Hazardous Substances that are gencrally recognized to be appropriate to normal

residential uses and to mamtenancc of the Property.
Bonowcr shall promptly gwc Lender written notice of any investigeticn, chum demand, tawsuit or other action by any

governmental or rcgulatory agency of private party mvolv:ng the Property und any-Hazardous Substance or Environmental Law
of which Borrowcr has actual knowlcdge. 1f Borrower leamns, or is notified by anv puvernmental or regulatory authority, that
any removal or other rcmcd:atlon of any Hazardous Substance affecting the Property 15 necessary, Borrawer shall promptly take
all necessary rcmedml actions: in accordance with Environmental Law.,

As uscd in this paragraph’ 20, "Hazardous Substanccs" ure those substances definea £s toxic or hazardous substances by
Environmental .Law and the following substances: gasoline, kerosene, other Mammable of Laxic petroleum products, loxic
pcsticndes and herbnc:des, volaulc solvents, malcrmls containing ashestos or formaldehyde, and radidactive materials. As used in
this pamgraph 20 "Enwmnmcntal Law" means federal laws and laws of the jurisdiction where Vi T veperty is located that -
relate to hcallh,ksafcty or: envnronmcnta] protection.

NON-UNIFORM. COVENAN'FS ‘Barrower and Lender further covenant and dgrcc as {ollows:

21, Acceleralion, Rmnedlcs. Lender shali give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or. agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
(c) & date, not less than 30 days. from the date the notice is given toBorrower, by which the default must be cured; and
(d) that failure to cure the default on.or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosurc by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the. rnght to remstate after acceleration and the right to assert in the foreclosure proceeding the
non-eXistence of a defoult or, any other’ defense of Borrower to ncceleration and foreclosure. If the default is not cured on
or b(.f‘orc the date’ spet.if‘ ed in the notacc, Lender, at its option, may require immediate payment in Tull of all sums
secured by this Security. Instrument without. further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall: be entstled to collect all. expenses mcurrcd in pursuing the remedies provided in this paragraph
21, mcluding, but not hmlted to, reasonable attnrney'i ‘fees and.costs of title evidence,

22, Release. Upon paymcnt of all sums secured by this Sccunly Instrument, Lender shall release this Sccurily Instrument
without chnrgc to Borrower, Borrowcr shall “puy.any. recordation cosis.

23. Waiver of Hnmestead Borrower waives all right of homestead exemption in the Propeny Form 3014 §/80

Page 6 nf &
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pRyments . mny no longer be required, ut the option of Lender, i modgngb :mumnco‘ covoraz,e.’(m the umount and for the period.
that Lender. requires): provrded by un insuter upproVed by Lender again becomes avalldblc and is obtained. Borrower. shall pay

. the premmms requnred to maintain mortgage insurance in effect, or to provide a loss rcscrvc. until the requirement for mortgage

insurance ends in accordance with any written agrcnmcm between Borrower and Lender or applicable law.

9. Impection. Lender or its agem may make rcnsonablc eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or. prior lo an mspecnon specifying reasonable cause for the inspection.

10. Condemnntlon. The proceeds of any award.or claim for dumnges direct or consequential, in connection with any
condemnation or other takmg of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be pmd to Lender,

In the cvent of o total taking of the Property, the proceeds shall be upphcd to the sums secured by this Security Instrument,
whether or. not then due, with any excess paid to Borrower. In the event of o partial teking of the Property in which the fair
market valuc of.the Property lmmedmtoly before the taking is. cqual to or greater than the amount of the sums secured by this
Sccunty Instrument immediately before the taking, unless Borrowcr and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: (a) the total
amount of the sums sectired uumcdrulely betore the taking, divided by (b) the fair market value of the Property immediately
before the taking: Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Plorarty immediately before the taking is less than the amount of the sums sccured immcdiately before the
tukmg, unless Bormwe. aw! Lender otherwise zlgree in-writing or unless npphcub]c law o:hcrwmc provides, the proceeds shal
i ‘\y thts Securn) Instrurr_rcnt whethae or not the sums arc. then: duc
‘bando"cd oy Borrower, or if; after noncc by Lender to Borrower that the Londemnor orfcrs lo mukc an

Lcndcr is ‘au!honzed'to colle _and apply the. procccds, ut its option, cither to restoration or repair of the Property or (o the sums
secured by. this Securlty Instrumcnt, whither o not then due,

~ Unless Lender ‘and Borrower othcmxsc paee in wmmg, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly paymcnt referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releaaed Forhcarance Ty Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insi-urient granted by Lender to any Successor in interest of Borrower shall
not operute to relcase the liability of the or:gmnl Borrowe: or Borrower's successors in interest. Lender shall not be rcqurrcd 1o
commence proceedmgs sgainst any successor in interest or rriuseito extend time for payment or otherwise modify amortization
of the ‘sums ‘secured by this Security Instrument by reason of any demand made by the originul Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising way right or remedy shall not be o waiver of or preclude the
exercise of any right or rcmedy

12. Successors and Assigns Bound; Joint and Several Llablll.y Co-signers. The covenants and agreements of this
Secumy Instrument shall bind and bencf t'the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowcrs covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumerit- but. does not cxecute the Note: (a) is co-signing this Security Instruineni only to morigage, grant and convey thi
Borrower's interest in the, Property under the: terms of this Sccumy Instrument; (b) is30 pa-monully obligated to pay the sums
sccurcd by this Sccunty Instrumcnt and (c) agrees that Lender and any other Borrower me, agree to extend, modify, forbear or
make any ucmmmodanom with rcgard to the terms of this Secumy Instrument or the NotL wwnut that Borrower’s consent.

13. Loan Charges. 1 the loan secured by this Security Instrument is subject to a Jaw witich wcis maximum loun churges,
and that faw is finally interpreted so that the interest. or other loan charges collected or to be caiectrd in connection with the
loan exceed the permitied: limits, then: (a) any such loan char;,e shall be reduced by the amount necessory to reduce the clmrge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permulod lineats will be rcfundcd to
Borrower. - Lender may chioose to make this refund by reducing the prmcnpal owed under the Note or by making a direct
payment. 1o Borrower If u refund reduces principal, the reduction will be treated as a partial prepaynient without any
prcpz\ymcnt chargc undcr lhc Nole..

14, Notices. Any, notice to Borrower provrdcd for in this Security Instrument shall be given by delivering it or by mmlmg
it by first class mail unlcas upphcublc law requires use of ancther method. The notice shall be directed to the Property Address
or nny other ‘address Borrower closngnntes by notice to Lender. Any notice to Lender shall be given by first closs mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Govermng Law; chcrab:lily This Sccurity Instrument shall be govcmed by federal law and the law of the
Jurisdiction in which the Property is located. In the event lhul any provmon or cluuse of this Sccunly Instrument or the Note
conflicts with upphcablc Jaw, such conflict shull not affect other provmons of this Security Instrument or the Note which can be
given effect wnhoul the conflicting provision. To this end the provisions of this Security Instrument-and the Note are declared
to be severable. _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

Form 3014 9/90
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miries, -Borrower I'mls 10 respond to Lender within 30 days after the date the notice is. given,
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