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MORTGAGE

THIS MORTG/A.GE ("*Security Tnstrument”) is given on ........... oL N L TR .
19..91... . The mortgagor is ......ALan, L. DeRusha, and. Patxicia M. DeRusha,. hushand.snd. vife,.
... B8 Jodnt tendhich ...l (*‘Borrower"'). This Security InSIrument is Given 10 ......cocvvvverererrrevrseenn
... Kdrat. Chicagn. Baak cf. Ravenswaod........ccccccovicemimninriiinininnn, » which is organized and existing
under the laws of ............ LR e, , and whose address is .. 1825, W.. Lawrence..Ave. ,

..... Chicago, IL... .BOBA0. . it e T T ik s sreecscnnnnsnessssensveinnee. (V' LEDAEE™).
Borrower owes Lender the principal sur of ... EAEEY.. ThOURARG. B0/ 100smnrmsrm oo m e e -
Ottt rrtrtrtvt it vr e drtetyraes wreDoller= (U.S. § ..30,.000.00..... 5. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrursent y**Note™), which proyides for monthly payments, with the full debt, if not
paid earlier, due and payable on ........ JURE R T s . This Security Instrument
secures to Lender: (a) the repayment of the devt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payiment of all other +ims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bor-user’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does heriby magage, grant and convey to Lender the following described prop-

erty 10CB1ed ift ...oocvniininninviencenenen GOOK s e County, Illinois:

Lot 64 in Barnett's Bryn Mawr Avenue Subdivislon of the North 3/4 of the East
1/2 of the Northeast 1/4 of the Northeast 1/4 0! Section 7, Township 40 North,
Range 13, East of the Third Principal Meridian.

CIaGSCe

Tax I.D. #13-04-206~030

which has the address of .. 2724 N. Natchez , . PRICERO. L s

----------------------------------------------------------------------

Minois ......00630.................... (*'Property Address'');
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against atl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS-—Single Famity—~Pannie Mas/Freddle Mas UNIFORM INSTRUMENT Form 30 W (page J of 6 poges)
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24. Riders to this Security Instrument. [If one or more riders ure executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shali be ircorporated imo and sha| amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Secunity In:trument.

{Check upplicable box(es)}

] Adjustable Rate Rider [} Condominium Rider [ 1-—4 Family Rider
[C] Graduated Paymem Rider (T} Pianned Unit Development Rider [ Biweekly Payment Rider
D Balloon Ridet [ Rate tmpravement Rider D Second Home Rider

(X] Other(s) {specify] Assignment of Rents
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(z) executed by Borrower and recorded with it.

Withesses:
%-»0@

...................................................................................................... ) . (Sealt
Alan L. DeRusha -~ Borrower

Social ty Number,.. 391-42-30148

............ "\1 Wi, 0’\ Dt%)\mq......._,....mn

................................................ Pat:icia L b
—Borrower

Social Security Number. ... 342-30-6726 ...
(Bpace 24 This Lise For Acksewiosgmen]

LGy

¢
4

STATE OF ILLINOIS &
¢,
¢l

~»

COUNTY OF COOK
1, THE UNDERSIGNE ) , a Notary Public in and for said county and

state, do hereby certify that _ ALAN L. DERUSHAAND PATRICIA M, DERU% HIS WIFE
ra

[/
» ersonally known to me

to be the same persons whose names subscribed to the foregoing instirument, appeared
before me this day in person, and acknowledged that they signed an? rfelivered the said

instrument as their free and voluntary act, for the uses and purposes ‘rivreln set
forth,

Given under my hand and official seal, this _jc.. day of vy » 19 g3+

My Commission expires:

This instrument wes prepared by:
D.Secor/First Chicago Bank of Ravenswood
1825 W, Lawrence Ave., Chicago, 1L 60640

N W (page &of b pages)
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S Al insurance policics and renewals shall he acceptable to Lender and shal] include a standard morigage clause. Lender
sha'khave the right (o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewat notices. In the evemt of loss, Borrower shall give prompt nofice 10 the insurance carrier and
Lender. Lender may make proof of loss if not inade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property dumaged, if the restoration or repair is economically fessiblc and Lender’s security is not lessencd . I the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ¥ Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle 4 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend

or postpone the dve date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymems.

If under paragraph * 1 the Property is acquired by Lender, Borrower's tight lo any insurance policies and proceeds resulting

from damage 1o the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immedia(ely prior 10 the acquisition.

6. Occupancy, Pieservation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower skalloccupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the exccution of this Secari’y Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the ar2 of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extepuating circumstances exist which are beyond Borrower's control. Borrower shal! ant
destroy, damage or impair the Propercv.ailow the Property to deteriorate, of commit wastc on the Property. Borrower shali
be in defauit if any forfeiture action or procerding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
securily interest. Borrower may cure such a d.fanlt and reinstate, as provided in paragraph 18. by causing the action or
proceeding to be dismissed with a ruling that, in Lénver’s good faith determination, pre«ludes forfeiture of the Borrower's
interest in the Property or other material impairmen’ =¢-the lien created by this Security Instrument or Lender’s security
interest, Borrower shail also be in default if Borrower, curirg i loan application process, gave materially false of inaccurate
information or statements to Lender (or faifed o provide Lender with any material informatiun) in connection with the loun
cvidenced by the Note, including. but not limited to, represe:ftations concerning Borrower's occupancy of the Property as
a principa) residence, If this Security Instrument is on a leasehold  Bertower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and b2 e title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, If Borrov:cr fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that 11ay sig aificantly affect Lender's rights in the Property
(such 8s a proceeding in bankrupicy, probate, for condemsation or forf:jture oi-to-enforce laws or raguiations), then Lender
may do and pay for whatever is necessary 1o protsct the value of the Property and L2 ader’s rights in the Propesty. Lender’s
actions may include paying any sums secured by & lien which has priority over this Szcuzity Instrument, appearing in court.
paying reasonable allorneys’ fees and entering on the Property to muke ropairs. Althcugh Lender may take action under
this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt 41 Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amount= shll bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lendcr 1 Rorrower requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the iona secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in civect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower staall pay the premium;
required 10 oblain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantiafly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliematc: morigage insurer approved
by Lender. If substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will acoept, use and retain these payments as a loss reserve in lieu of mongege
insurance. Loss reserve psyments may no longer be required, at the option of Lender. if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabje
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, of to provide a loss
reserve, until the requirement for morgage insurance ends in accordance with any writien agrecment berween Borrower

and Lender or applicable law.
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THIS ADJUSTABLE RATE RIDER is made this 16th day of May L1991 endis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) (o secure Borrower's Adjustable

Rate Note (the “Note™) to Firat Chicago Bank of Ravensawood
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

5524 N. Natchez, Chicago, Illinois 60656
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. ln addition to the covenants and agrecments madc in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. INTEREST Z.ATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest ratcof  9.50 %. The Note provides for changes in the inlerest rate and the
monthly payments, as {rllows:

4. INTEREST RAVE # +D) MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pily ‘nay change on the first day of July . 19 96 | and on (hat day
every 60th month thereafter. . Tiach date on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Tate, my interest rate will be based on an Index. The “Index” is the weekly
average yield on Uniled States Treasury socuiities adjusted to a constant maturity of3 year, as made available by the
Federal Reserve Board. The moslt recent index figure availuble as of the date 45 days before each Change Date is called
the “Current index.”

If the Index is no longer available, the Nqie Hrlder will choose a new index which is based upon comparabie
information. The Note Holder will give me notice >f-this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulnte my new interest rate by adding three
percentage points (3.0 %) toths Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentags print (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate'vudi! the next Change Dalte.

The Note Holder will then determine the amount of the moribly payment that would be sufficient lo repay the
unpaid principal that | am expected to owe at the Change Datc in {ull o7 the maturity dalc at my new interest rate in
substantially equal payments. The result of this calculation will be the ne=-amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be gr¢aiorthan 11,50 % or less than
9.50 %. Thereafter, my interest rate will never be increased or decreased 07 any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for't)se preceding 60 - months. My
interest rate will never be greater than 15.50 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date uatil the amount of my morifi'e payment changes
again.

{F) Notice of Changes ‘

The Note Holder will deliver or mail 1o me a notice of any changes in my interesi rate and the amourt &/ my monthly
payment before the cffective datc of any change. The notice will includg information required by law to be given me and
also the title and telephone number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. [T all or 2ny part,of Lhe Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lenderc’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transleree as il a new loan were being made
to the transferee; and (b)Y Lender reasonably determines that Lender's security will not be impaired by thd-loan
assumption and that the risk of a breach af any covenant or agreement in this Security Instrument is acceplable o

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 3-2-Single Family-~Fannis Mas/Freddie Mec Unitorm instrument . . Form 3111.3/86

Financlal LawForma™ s
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