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MORTURCE™

THIS MORT(A" (**Security Instrument”) is gatven on May, 10th,
. The mortgazo: is ......... Michael .8...Eremer. and.Julle L. Kremer,. Husband.and, Rife..

(“'Borrower''). This Security Instrumem: is given 10 ......... PN

..... Home Pederal, Savin hi hl i isti
b ok 10 I:g *'jlggtesofmtlca and whowe addrons I o 100 ﬁ’.ﬁmfn“ -

Borrower owes Lender the principal suin of
e . Doliar (US. § 99,20 Qm.demisevwencedbynmomnm

dated the same date as this Security Instrumens ’“"'ste”) ﬁh provides for monthly payments, with the full debx, if not
paid cartier, due and payable on ............... 082 VS . This Security Instrument

BEESQSEG

secures to Lender: (a) the repayment of the dcbi oV n-‘.r.ed by the Note, with interest, and ali renewals, extensions and
modifications of the Note; (b) the payment of all other sun s, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrc wer 'y covenants and agreements under this Security Instrument
and the Note. For this purpagay Borrower does hereby mortgage . grant and convey to Lender the following described prop-

erty located in County, Hlinois:

Lot6andL0t7inH.N.. Sclmadtr
Subdivision in the southeast 1/4 ¢/ the
North East 1/4 of Section 34, Townshiy
41 North, Range g, East of the Third
Principal Meridian, in Cook County,
Illinois.

Permanent Index No. 06~34-205-014.
05-34-205-015 . ¢

Wh“hhﬂmﬂ‘ddm Of ...110.-”--“39 ------- lasl‘;;ol lllllllllllll IR R] IR XYER Y] fhadbe § onw

Illinois ("‘Property Address’),

TOGETHER WITH all the improvements now or hereafter etected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the * S
BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity—-Fansls Maw/Protite May UNPORN INSTRUMENT Porm 3 W0 (pape / of 6 poges)
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24. Riders to this Security instrument. If one or more riders are executed by Borrower and rocorded together
with this Security Instrument, the covenams and agrecments of each such ridor shall be incorporated into and shali amend
and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box{es))
(X Adjustable Rate Rider 7] Condominium Rider (KX 1—4 Family Rider
D Graduated Payment Rider D Pianned Unit Development Rider (] Biweekly Paymemt Rider
(] Balloon Rider (3 Rate Improvement Rider [J second Home Rider

] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conlained in this Security Instrumen
and in any rider(s} executed by Borrower and recorded with it.

Wilnesses: )
. -
7 j/ atas ... f"./ . /ﬁ"ﬂ-‘ﬂ.— .............. (Seal}

................................................................. il e Seal)

Sacial Security Number....... 328.50'6945 ....................

Ve o SN NN s

Julie I\ Kremer
— Borrower
Social Security Number.......334=60-0360......... ...
{sprae Delow This Line For Acknewiodgment}

----------------------------------------------------------------

STATE OF ILLINOIS, Kare County ss:

I, Qlaves b, Vol K en .'ng ¢ 3 Potary Public in and for said county and
state do hereby certify that

Michael S. Kremer and Julie L. Kremer, Husband and Wife

» personally known to me to be the same person(s) whos name(s) subscribed to the
foregoing instrument, appeared before me this day in pelszn, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for uses and
purposes therein aset forth.

Given under my hand and official seal, this 10th day of Ma r 1991 .
My Commission Expiress W //ﬁ&w
Notary Public d

This Instrument was prepared by:
Teresa Retmer

Rome Federal Savings of Elgin (““‘ﬁtﬁdu AAAA’
Bioin T 8136 { CHRISTI VaLkeNNG )
P NOTARY PUBLIC, STATE OF iLLnis ¥

y‘%"‘#ﬂ” Expies fo0.3. 1954 I

PLEASE RECORD AND RETURN TO THE ABCVE.

Form 0 WD ipaec 6 of 6 pares;
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All insurance policies and renewals thall be acceptable to Lender and shall include a stapdard morgage cfiuse. Lender
shall bave the right to hold the policies and rencwals. If Lender requires, Borruwer shall prompuy give to Lender al) receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice m the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration’ or repair
of the Propeny dnmaged if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
testoration ot repair [s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excest paid 1o Borrower. If Borrower
abandons the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to .
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property -
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nou'oc '
is given.
Unless Leiler and Borrower otherwise agree in wriung. any application of proceeds to principai shall not extchd
or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2] ke Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resullingd -
from damage fo the Propzrty prior to the scquisition shall pass 1o Lender to the extent of the sums secured by this Security
[nstrument immedistel; o702 to the acquisition.

6. Occupancy, Piescration, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall orupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securit/ Zustrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ovcunancy, uniess Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenus’ing circumstances exist which are beyond Borrower's control. Borrower shail not
deatroy, damage or impair the Property, allow tis Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procexdine, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othertvis. materially impair the lien created by this Security Instrumen or Lender's
security interest. Borrower may cure such a defavlt ups reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, jn Lender's good faith determinaticn, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the li>n created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, durinz th> loan application process, gave materially false or inaccurate
information or staiements to Lender (or failed to provide Lenoer with sny material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represental.ons ~onceming Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Burr oo shall comply with all the provisions of the lease.
1§ Borrower acquires fee title to the Property, the Jeasehold and the fue drs shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Righta in the Froperty. If Borrower fuils 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signific»:ly affect Lender's tights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to entr.ce iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lends: s rights in the Propenty. Lender's
actions may include paying any sums secured by & lien which has priority over this Secutity instrument, appearing in cou,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although-Lenszs may take action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of B wer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siip’s hear interest from
the date of disbursement at the Note rate and shall be paysble, with inierest, upon notice from Lender to Eorrmwer requesting
payment.
8, Mortgage Insurance, [f Lender requirad mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent fo the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morntgasge insurance coverage is not available, Borrower shall pay to Lender cach month
& sum equal to one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
Iapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage
insurance. Loss reserve psyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer appioved by Lender again becomes available
and is obtalned. Borrower shall pay the premiums required to maintain morigage in:surance in effect, of to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
, and Lender or applicable law.
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If Lender gives natice of breach to Borrower: (i) ali Rents reccived by Borrower shall be held by Borrower as trustee
for the henefit of Lender only, to be applied to the sums secured by the Security Instrument: (ii) Lender shall be entitied
10 collect and receive all of the Rents of the Property; (iii) Barrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) uniess ap-
plicable law provides otherwise, all Rents coliected by Lender or Lender's agents shall be applied first to the costs
of taking conirol of and managing the Property and collecting the Rents, including, but not limited to. attorney’s fees,
teceiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
gnd other charges on the Property, and then 1o the sums secured by the Security Instrument; (v) Lender, Lender's
agents ot any judicially appointed recciver shall be liable 10 account for only thosc Rents actually received; and {vi)
Lender shall be entitled to have a recciver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived fron the Property without any showing as to the inadequacy of the Property as security.

I the Rents of the Property are not sufficient (o cover the costs of taking control of and managing the Propeny and
of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to
Lender sccure! by the Sceurity Instrument pursuant to Uniform Covemnt 7.

Borrower <cor:sents and warranis that Borrower has nof executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising ils rights under this paragraph.

Lender, or Lender's agents or a judicially appoimted recciver, shall not be required o cnter upon, take control of
or maintain the Proriry before or afier giving notice of default to Borrower. However, L.ender, or Lender’s agents
or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default o{ irvalidate any other right or remedy of Lender. This assignment of Rents of the Property
shal! terminate when all the'suns securcd by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permtted

by the Security Instrument.
BY SIGNING BELOW, Borrower accepls =« agrees 10 the terms and provisions contained in this |4 Family Rider.

Michael 8. SFE[ -Bormowes
R e ND e

JM(@ I,o Kreme Bortower

Form 3100 W (pagr 2 of 2 pages)
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if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not iess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. §f Borrower fails (0 pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SiGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Adjusiable Rate
Rider.

- - -
- (Secal)

Michael S. Kremer -Bofrower

(MUW\,QDJ (Scal)

Jul . Kremer -Bortower
(Scah

-8orrawer

{Seal)
-Borrowest
{Sign Original Onty)
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