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7
JOYCE WHITE

ECORDING REQUESTED 8Y;
WORLD SAVINGS AND LOAN ASSOCIATION

WHEN RECORDED MAIL T0:

WORLD SAVINGS AND LOAN ASSOCIATION

A FEDERAL SAVINGS AND LOAN ASSOC{ATION
2420 WEST 28TH AVENUE

DENVER, COLORADO 80211

Eemrou: DOCUMENTATION OEPARTMENT FOR RECOWDER‘’S USE ONLY

THIS MUQTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHAMGES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL

BALANC:

THE MAXIMUM AGGREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
{NSTRUMENT ¢ $2186,2560.00,

§ THIS IS A FIRST MORTGAGE. LOAN NUMBER: 68-37888-1

DEFINI!TIONS O YJORDS USED IN THIS MORTGAGE
(A} Security Insiiument. 1ws Monigage, which s detes  MAY 18, 1881

will be caligd the “Securily lnsbruiyent”

(83 Borrower. JOSEPH CANI AND RUZICA DANI, HIiS WIFE

I3, /H?&f?gs// W s 59

3965359

KRN
-

v

somelimas will be called “Borrower” and somatiings sinenly 21" or “me,”

(C) lenddr. woRLD SaviNGS  AND 1OAN  ASSOICIATION, A FEDERAL SAVINGS AND .LOAN
ASSOCIATION, widl be caned “Lendar.” Lendgsr s a Federal Spvwigs) and Loan aAssocistion which 15 orgenized  and
exisls under (ha laws of the Umlgd Sleles. Lander's addiess is Va0t /Marnson Sireel, Oakland, Calitornis 9 "1 2.

~
s

(0} Nete. ihe nate sianpd by Bortowaer and having |he sama dais as ks Secw ity Instrumant Wil be
called the “Note.” [he Note shows the) | owe Lender US, $170,000,00 plus  inmase. & Chave
. 1 ~
protsed 10 phy lns dabi in manthly paymenls snd 1o pay the debt m tuh by’ JUNE 01, 2021, .
(E) Propearly. itha proparty hel s descrbed below in Section” I enitied "Description of the
Propesty” will bLie caffed tha “Properly.”

(F) Sums Secured. Tne smounis descnbad palow i Sechon N entitted “Burrower's Teansier of

Rights in the Froperiy” sometlimes wil be called the “Sums Secured.”

(G] Person. Any parson, organization, povernimanial authotily o1 other party will be <aVad "Terson”

[ BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, wrevocably gran! and convey 1the Piapetly (o Lender
hat, by signing s Secwrly Insitument, | am giving Lender those rights that are stafed in
s Securily Insinmmanl angd alse those rights thal the iaw givas 1o landars who hold morigagas on rast property,
| am giving lender thess 1ights (o prolact tender from possible losses hal might rasult it 1 13l 1o:

subject 10 the terms ol tlus Securfly

Insttwiment. Tus means

0] pay alt amounis owed {0 Lander under ‘he Mole and all other noles secured by Ihis Secufify

siiument, calied 1ha “Secutod RNotaes,” inckiding futwre advances made by Lender ang any changes to the Secured

MNotes made whh the writlsn consent ot Lender;

(] PAy, with infarest, any armoun!s 1hal Lendar spands undet Paragraphs 2 and 7 below 10 proisct
the velua of the Proparly end Lender’s righls e the Properly; and

{iin) kaap & of my oier prowwses and agregmants under this Saecurity Instiument, the Secured

Nolas and any changes (0 the Secured Nolas meade wilb 1he whiltan cohseit of Lender,
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Iot Six (6) in P. C. Nedli‘s Oakton-Rariov Subkxdivision of the East Half (1/2)
of the East Balf (1/2) of the West Half (1/2) of the Northeast Quarter (1/4)
of the Northeast Quarter (1/4) of Section 27, Tvwn 41 Nerth, Range 13, East

of the inird Principal Meridian.
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111. DESCRIPTION OF THE FROPERTY
! yrve Lender rights in (he Properly described below:

{6} The properly which 15 locatad a! 7842 KARLOV SKOK'E, IL 800768, = » »
M M M WM W N W N M M M WM N WM WM W N N N K N N % N Ihe legat desciiption of the

Properly is allachad as Exhibit “A” which is made a patl of this Security fastrumeand, 1his Property is called the

"Described Propeaity.”

REAL ESTATE INGFX MIEWMBER:
10-27-206-024-0000

() Al buldings and Gther improvements 1he! are located on the Described Properly;

{in) All rights in other propetly 1hal 1 have as owner of the Desciibed Propetly. Thasg righls

knOwn a5 @aserments, rights and appurlgnances sllached 10 the Propetly;

fiv? Al rents or royaities ahg other ncome from the Described Property;

{v) A omenaral, o and gas rights and protds, waler nghts and stock  thal are part ol lhe

Described Propetly:

(w1} Al righ?s bt 1 have in the land which lies i the snests or rosds in fronl of, bahind a1 next
10, the Descrived Property;

(virl all tixlyras INat re. now or in the fulure wili be on the Qescithed FPropatly ot oh the
propetly described in subsection {1 21 this Section;

{viis} Al o1 1he tights and properly descrived in sebsecvons (4} through (wi) ol s Seclion that }
acquira in tha tulkpre;

{ix) All replacemenis ol ot sddhicny o the praperly dascribed in subsections {#) trough {vili) of
this Saclion; snd

(x} Afl ol the gmounts thal | pay 10 Landar_under Paragraph 2 below.

IV. BORROWER’S RIGHT TO GRANT A SECUMITY INTEREST 1IN THE PROPERTY AND
BORROWEAR'S OBLIGATION TO DEFEND OWNEARZH/P OF THE PROPERTY

t pramise that: ) 1 lawtutly own the Property; () 1 hivsy the tight 1o morigage, grant and convey the

Properly 10 Lendet; and (] thore are no ouislanding clasims, charges, Yehs or encumbranies aganst the Properly,
excepl 1or 1hose which are of public record.

maans  (hat | wil?’ =a hly respoasiide Irr ahy nsses

I give a ganeral warranty of litle 10 Landar, This
in the Property which |

which Lendar sutters because samoone other than mysell has some of he _tights
pramise that | have, | promise that | will defend my ownership of the Pioparly ugabist any claims of such reghls,

COVENANTS
I promise and | agres whh Lender as follows:

BORAOWER'S PROM)ISE TO PAY
I will pay 10 Lendar, on tmae, al principat snd Interes! due under the Secured Noles andg sny piepayiment

and late charges due under tha Secured Nofos,

2. PAYMENTS FOR TAXES AND |INSURANCE
{A) Borrowar’s Obligations
| will pay all amouh!s necessaty 1o pay 1axXeS ond hazard ‘nsurance premiums on the Properly s

watl as gssessmants, leasahold payments, groutd renfs or orlgage nsurance premiums ut any).

(@) Iimpeund/Escroew Accounts

O} Borrowart’s Obligations
It Londar gives ma written notica 1o do so, F vl pay the amounls in Paragreph Z(A) above 1o

Lendar, untess Wie applicable law requirgs otharwise. | wii make lhese paymehls oh the s8ne day that iny

monlhty paymenls of principst shd mleres) are due under 1he Secured MNotes.

Each of my paymenis o Lender under thes Paragraph 2 will be 1he sum of the foltowing:
(L1 One-twealtith ot the aestimated yaarly tfaxes and assessinents on lhe Property which

under tha applicable taw may be superior 1o this Security instrument; plus
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i One-~twaelith of the eastinalad yaarly teasehoid paymenis or pound renls on the
Proparty, tt any: pins
<) One~1welith ¢l the estinaled yesrly premwm lor hazard insurance  covering  the

Propetty; phlkis
) One -twaltdy ot the astimated yearly jvemium 1or mortgage insyrance, if any.

I will give Lender all notices or bills hat | receive for the prmounis dua under  ihis
Paragraph 2.

(i) Lander's Qbligatans
It | maoke my paynenls to Lsnder, Lander wil eshmalte [rom lime 10 lime my yesrly (axas,
hazatrl nsurance  pramums, 8ssassments, iessehold paymams, ground rents and morlgage insurance preimiuins,
which tems will bhe called the “"bnpound/Escrow Hems,” Lender will use exisling assessmenis and bills and
reasonable astimates of fulura assessments and hits 1o estimare the hnpound/Escrow llems. The amounts thal !
pay 'o tender ror Mmpoung/fscrow hems untder this Paragraph 2 will be caled the "Tunds.”

Lendar may hold the Fumis, Excepl as described in Ihis Parsgraph 2, [endar will uxe the
Funds (0 pay.tha knpound/Escrow fems. tender wit give o me, without charge, sn snnusl stetarnen! of Funds

aclivily,

tander may not charge me tor bolding or kaepmg tha Funds, (o1 using The Funds 10 pay
tapound/Escrow ueic, 1or snatyzing my paymemts ot Funds, or lor recwiving, vorilying and loleling 8ssessmehls
and Lils, Howagvet, Lesdar may chymge ma tor hese services 1 Lender pays me intgras! on the Funhds and if lhe
lsw patmils Lender ¢ ke such a charge, lander will nol be requred to pay me any ihletasl ar asrnings on
the Funds unlgss aiber {05 Landes and 1 gQres in writing, at the time | sign this Securdy Insttwment, thal Lendar
will pay intatast on the Furds, or {b) the law requires Lendet 10 pay mlarest on lhe funds,

i) Adjustments 1 Mg Funds
if {eande:'s ashmz.es ol the Impound/Escrow (tems are too high, the amounis thal | pay unhdet

this FParagraph 2 widl be oo large,

W an axcess O Funds renging after all Impound/Fscrow Hems have been pmd aned it | am
koeping all of my piormises and agreements ‘pace an Lhis Saecurlty Insirymant, then | will bhavag Ihe righl (o have
the excass amount 18funded dracily 10 mae, T evcaeds $25.00, or crediled 1o my fylure maonthly paymen(s of
Funds. Any reiynd or cradil to which | am gntilted will_ba made once a vaar,

H, a1 the limeg paymants of ImpowsX/Fscrow llams ate due, Lender has notl received shough
Funds o make  those payments, | will pay {0 Lendol _yratever  adihlional amoynt is necassaty ta pay he
mopounditaciow Hems In ful, o mus? pay (hat addlitonal amcun! in one Or more paymenis as Leandat may tequite,

VWian 1 have paid all of 1he ampunts dug undar the Secufed Notes and undet this Secutily
Insteyment, Lendor wik promplly relund to me any Funds thal ate ‘050 beng held by tendar. f, undar Patsgiaph
27 bealow, Lender acruires the Propatly or the Property a5 sold, then iramudiately before the acgusition of saie,
Lander wilt use any Funds which Lendet 15 holding 8t that time 1o reduc2 the Sums Secuted.

3, APPLICATION OF BORROWER'S PAYMENTS
Uniess tha 13w tequlias olheorwise, Landor will appiy each of my payment. under tha Sgcurad Notes ang
uhder Patagraphs t and 2 abiove in the lollowing ordet and for the lolluwing putp 25es:

Firsl, 1o pay late chatges due undei the Secuied MNotas;

Second, 1o pay proparmant charges due under the Securert MNoles;
Third, to pay any advancas due To Lender under (his Secuyrity lnshhument;
Fourth, t9 pay the amounis due in Lender under Paragraph 2 abova,
Filth, In pay mteres) due under the Secuted Nules;

Sixth, 10 pay dgefarrad wwlores! ynder the Secued Nolos;

Last, 1o pay principal due under the Sacured Notes,

q. BORROWER'S OBLIBATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I witf pay all laxes, assessmenls and any other charyges and tings that may be impoted on the Propetly
and tha! may be supernor (o this Securnity Instruinent,

I wal! also make pavmenls dua uncer my ledse 1l | am a lanani aoh the Propeity angd | will pay ground
tants tit any} due on Ihe Propeily, | will pay these amouhts eidhar by ingking the payments 10 Ltender that are
deosctibed in Paitagraph 2 gbovae or by making 1he paymeanls on tiine 1o the Parson owed them,

Any ciaim, demand o! charge that 15 mads aamnst proparly bacausa en oblgahnn bas nol baen julfitled is
known as & 1i8n. 1wl promptty pay ot sanusly all ligns agamst the Property hal nay be Supenor 1o thes
Sacurity Instrument, Howerver, this Securily InSlryment doas not raquite me to sanhsly 3 superior ren ef: Al I
agren, i Wwriting, 10 pay the obhgaktion which gave rise la the superior hen and Lender spprovas ih writing the
way in which | agree 10 pay fthal obligaion; or (B} m good laith, | stgue o defend aQainsy e superior len (n a
fawsuit so lhat, during the lawsuit, the superior Hon may not be enloicad and no Ml ofF the Proparty nust be
given up; i (C) t secyrs lrgm (he holder of that other llen an agragment, sppioved m wiing by Lender, (hal the
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lien o this Securify Instratnant s swpsefior to the llen held by thal Person. If Lendsr datertntnes thal any patt i
1the Properly 1s subjecl 10 6 superiat Nen, Lender may give o Ine a nolce fgentifying the superior Nen, | will pay
or salisty the Superior hen or take one or more ol the acllons set forih above willin 10 days o! the givwng ol

notice,

5. BORRCWER'S OBLIGATION TO MAINTAIN INSURANCE

Al my sole coSt and expeaense, 1 will ohtain #nd mainlain hazatd insurance 'o cover
now ate of in tha fytyre wifl e tlocated on the Proparty, The insutence
datnage caused by lire, hazards nornwily covered by “extendsd coverepe” hazard insurance policies and olher
nazatds lur which Lendar requites coveraga. The Insurance must be in the mnounts and for the pariods of lime
requirad by Lender, | may choose ithe insurance company bul my choice is subject 10 Lender's spprovel. Lender
may nal ralyse o approve my chowwe unlass the retusal s reasonalste. Al of these nswrance pobcies ahd

tanewals of the policies must include what is kuown as s Standard Mortgages Clause to piotect Lender
will havg the righl (0 hold 1he

aHl buildings anrd other

imptavamants  that mus! cover 1oss oOr

The tfovm of aft patcles and repewsls must be acceplabte (o Lender, Lendet
policies and tenowals, f Lender requires, { will promptly give Lendgr all recaipts of psid prewhems snd 1anows!

nolices (hal | recaive,

1t 1 orlan esithquake insutance, sny olhat hazard insurance, crodil fite sm/or disabibiy insarance, or ahy
other insurarle e o relating 1o the Properly or the Secuwed Hotes and which are nut specifically requited by

tander, | will nar.e Lendor as loss payae of any prorcneds,

H thete 5 7 wwrs or damage 1o the fropacly, | wil promptly polity the propet insarancae company 8o
Yunder., I 1 do not’ pedegptly prove 1o the insutance coariaiy tha) the ss or dgemage occurted, then Lander may

do so.

The amounl pat by 1he insurance company 15 callad "Procaecds.” Any Proeseeds recemved wilt ha applied
frst {0 reimburse Landar 101 cosle ahd expenses incurtad in connechion with ablaining the Proceeds, and than,
al Lendet’s oplivn and in the orcat avs propostlon es Lender may dalering in s 50l and sbspolule discielion,
regardigss of any impairian! or Jack. /ol imosirmanl ot secutily, 85 1ollows: (Al to the exlen! allowed by
applinabla Iaw, 1o the Surms Sacured In/3 minner that tendat delermines andfor (B) 10 the payman! ol cosis and
expenses 0ol necessary rapsirs or fo tho rpstolation o1 the FPropatly 10 &4 conhdition satisisciory (o Lender, such
applcatton Lo be made tn (he manner and & e Yimes as delermingd by Lender,

| abandon the Properly or if | do o Geswer, wilhin 30 days, 8 holice [rom Lender Slaling that the
insurance compahy has offerad 1o seiWle s claim, Lendronay collec! the Proceeds. Lender may use the Proceeds
1o rapair or testora the Properly or (0 pay (he Sums Secuated. The 30-day oeticd will begin when the nolice Is

ghven,

11 any Frocaeads are used 1o raduce 1he amount ovo coitsipal which 1 owe 10 Lender under 1he Secuted
Netas, tha! wse wib ho! delay the dug dme oO! change the simount of any ©f my monthly payments uynder the
Securgd Motes and undet Peragraphs 1 and 2 above, However, {gnier and } rnay apree in willing 1o delays ot

chanyes.

I Lendar acquices the Property undsr Paragraph 27 halow, al ¢!f_m nights n the msurance pohcias will
belong 10 Lender. Also, a# ot my rights in any procends which ate paid becrasy o damage fthat occurrern helote
e Property is acquited Dy Lendar o soid will belong 1o Lender, Howevery Loedar's rights in those proceads
wilt not be greatar than thg Sums Securgd immedislgly before the Property is acrli=2d. by Lender or 50ld,

4 am requirad by Lender 10 pay premwems 1or morigage insurance, | will bay the pramiums  until (he
requirament Lor morigage insyrence ands sccording 16 my wrillen aptegsment with Lender e according 1o law.
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO JTULFILL  ANY

LEASE OBLIGATIONS
P vl keep the Tropsity in good repmr, | will nol dostroy nre substantially changs the Property snd 1 will

vl Al the Properly 10 deleriorate. | will keoep and mamlein the Propacly in compbanrce with| 4, stale or
fadaral hazardous matensls and hatatdous waste laws. | will no! use, gengraie, manyfaciure o1 slere any
hazardous matarials or hazaroous wasle on, under or sbout tha DNropariy. | wilt tvlemaily, felend and hold
harmlgss (endaer and Hs amployess, otficers and direclors and thea succassors from any clwems, damages of
costs 1or raquited or nacassary 7epair of 1he removal ol hezardous wasle or any olher harardous inatetials cisim,
L do nnt own Lyt am a fangnt on e property, | will fultill my obligations uynder my leasa, | ofso sgroe tha!, H
1 acquitg the lae tillg 1o the Propariy, my lgase nleras) and the 1pe ille will nol morge unless [ender sgraos 1o

the marger in wriling,

7. LENDER'S RIGHY TO PROTECT ITS RIGHTS IN THE PROPERTY
I A} ) do not keap my promises and agreemants mada in this Secutity
including me, begins a legal proceading hat may sSignilicantly stfec) Lender's rights in the Property (such as o
logal proceading m hankfupicy, 1n probale, for condemnastion ot 1o enfprce laws of reguiations), then | endar inay
dn and pay 1or whataver s necessary Lo proleci the Lander’s rights an the Fropetly, Lender's schions may inctudae
sppearing in coull, paying reasonable 8ltornays’ tfees and aniering on lhe Properiy 1o inake rapairs. Lender must

Instryment, o1 (B} somaone,
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@ve ma nolice belore Lender may lake any of lhese aclions. Although Lendet may take aclion under this

Paragrach 7, Lebder does nol have to do so. Any actlign laken Uy Lender under this Parsgraph 7, will nol relesse

mea from oy obligalions under this Securily Inshrument,

t widl pay to Landar any amounls which | ender agvances under 1his Paragraph 7 well: inlerest, at Ihe
intarest rale 1n effect untter the Secuwrerd Noles which have nol beeh paid. | will pay (hose smounts (o Lenider
o gach amount will bagin (0 acciug on the

whan Lender sends e 8 nolce reguasting thal )} do so. Intarest
that oo

data 1hat the asmounl s advanced by Lender, However, Londer shd | may agiee i wriling 10 1ermg

ditlersnt 1tom thnse in this Paragraph 7. This Secutity Ianstrument will pralect Lendar i csse | do nol keep tfus

promise Ly pay those smounls with interest,

8. LENDER'S RIGHTY TO INSPECT THE PROPERTY
Lender, and othars suthorizad by Lendes, may entar upan and inspact the Property, Thay mus! do $o in 8

reasonable manner and Al reasonsiie times, Baetore or al tha hme an inspaction s made, Lender inutl give me

notce siabihg a reascnable purpose for the inspection,

9. AGREEMENTS ABCUY GOVERNMENTAL TAKING OF THE PROPERTY

I assign tox Lentar 8l my tighls: (&) In proceeds of aif awerds or clsims (nr damages resutling
condamnatic, e cngn!  dgomain  or other govarmmenial laking of all or &y parl of the Froperty; ang B) to
procesds from 4 Sale o! all or any parl of the Properiy that is made 1o svoid condemnstion, eminenl domaih of
other governmenl/ laking of the property. All of those proceeds will be paid 1o Lander.

from

H ol of fne-irGparty 1s laken, the proceeads will be used to taduce the Sums Sacured. ff any ol ihe
procesds remmin aller g pmount thal | owe (0 {onder kas been paid i (ub, Ihe remeiming proceeds wil be paid
1o me., Unless Lender and | <gree olherwise i writing, f only a {2424 o! the Propariy is laken, the smoum that |

ol proceads mylliplied by the tollowihg fractiom (A} thg

owea o Lender will be reduced cnly by Ihe amouni
tha

10fal amount of the Sums Secures. imimnedwmlaly belnre |ha taking, divided by (B) the fer markel value of
Propatly immadialely befcre the lwrg: the ramainder ol the ptocesds will be paid to me.

It 1 abandon the Properly or 1| § (o nal answar, within 30 days, a nodica from Lender staling tha) 3
povernmanial authority has offered 1o meta o paymaiil or 1o $81o a clam tor damages, Lender has the suthosily

1o collect the proceeds, Lendsr may 1hen 057 'awe proceads 1o fefai of 1astore the Propetty or 10 taduce the

Sums Secwred. The 30 -day pericd wil Legin ‘wh/snthe nalice Is (iven.

Il any procedds are ysed o reduce the wnowinsol princinsl which { owe to tender undnr the Secured
the due dnle of charge tha amounl of any ©o! my monibhly pavments unides 1he

Niytes, that psa will nof dalay
and | may agree in Wwritling {0 delays o

Sacured Noles ond unhdar FParagraphs 1 and 2 sbove. howevet, Lender
chanpes,

10. CONTINUATION OF BORROWER'S OBLIGATIONS £%9D OF LENDER'S RIGHTS
{A) Borrower's Obligetions
Lender may allow 8 Parson who Iakes over ity «tials and obligabons  subiacl lo tlus Sacurily

to delay or to chenps the amgumt ot e ronthty paymanis| of principal and pisres! duye under 1he

Insvuinent
does s, bowever, that Parson an¢ | will both

Sacured Moles or undar thes Secwity Insirument, Even il Lender
st be fuily obhigaled undar the Sacured Noles and undar 1w Securily Instigrient.

Lgtidor may asliow those delays or clanges fav a Parson who lakes” cvgr my tights and obtigations,

iv reguesied notl to do s0. Lender will not he requited 1o brng A ey suil ageinst such a Person

even It Lender
thus  Sacuytily Insurment, aven il Lender is

for not LatMing  obligations  under tha Secured MNoles or undar
requasied fo do 350,

(B) Lender’s Rights
Even il Lender dous not exgicise or snlorea ay ol s rights umdar s Sacutofastraiment of

pndnrr the law, Lender will stidl hava off of (hose rihils and may axercisa end aniorce them in the (uree, Evan it
Landar oblaing msurance, pays exes, ot pays olhar clamms, charges or hens sgainst the Proparly, Lande: Wil have
the gt undes Faragraph 27 bslow 10 damand that | make immediste payment in full ol the amounts 1hat | owe

to Lender under the Nele and undet his Sacutily Ingirument,
Y

1. OBL IGATIONS OF BORROWER AND OF PERSONS TAK ING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who 1akes over my rights or obligalions under tis Gecurity Instruinent  will

have 8 of rny

rights and will be obligeled to keep ail of wmy promdses amd agpreemaents made In this Secuthly Insitumant,

Simmastly, any Ferson who takes over Lender's sighis or obiigations under 1his Secutsty nsttument will have sl of
Lander's righis and will e obligated 1o keap ali ol Lender’s agtaements fmade ih Ihis Socurily tnsirument,

Il more then one Parson sipns s Securdy Inslrument as Borrower, esch of us 5 fully obhgeled to
wanp Al o1 Borrowar’s promises  ang obbgations contained an this Secatily  Insliument. Lendar  tay entorce
Landar's nghis gnder this Secyrity inttramen)  aganst esch ol us indivitlually  or sganst 8l of un Ingethar, This

me&ans thal any one ol ys may be reguired to pay s ol he Sums Socured.
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12. MAX IMUM LOAN CHARGES
1t the loan secured by this Securily Insirument is Subiec! 10 a law which seis maxanum  joan charges,

andk that faw 15 Limally interpreted so tha! the intargs! or other loan charges collectad o1 1o ba collected
conhgction wih tha Inan excaed permilted limils, than: (A) any such loan charge shai be raduced by Ihe
smount necassaty 10 feiduca the charge 10 the parmitled lmis and () any sums atteady collaclad from Boarrowert
Lanidar may choose 1o maka Hus rafund by

whtech exceaaded parmuligd linwls will be retunded 10 Honower,
f & refund

teducing the principal owed undor the Securad Nolas or by making a direct paymenl 1o Borrower.
raeduces principal, The reduction wil be treated as 8 partial prepayman! withgu! sny prepayment chergo undar 1he

Secured Noles.

13. LEGISLATION AFFECTING LENDER’S RIGHTS
It a changa in applicable layw would make any provision o! the Secutad Notlas Of this Secutily Instrumeant

unentorceable, Lender may requira thal | make immediate paymanf in tull ol a8t Sums Secured by this Security

Instrument,

14. NOTICES REQUIRED UNDER THIS SECURITY [INSTRUMENT

Any notce that must bae given (o me undar this Securty insirumanl will he given by delivering it or by
mailing il by Dt cinss mail unless applicable Iaw requires use ol anolher mathod. The notica will be addressed
1o me st 7542 KARLOV, SKOKIE, 1L BOO78. = » = » = ® n W W w ¥ ¥ %N n n

LI I I I L D D D I A L A nolice wil be qwen 1o me ol oan

LIS S B IS
at

afintnative address il | give Lemlet a notice of my sllatustive adidress. b may designate only one maing sddres
notificaver’ pwpases. Any natice thal musl be givan 1o Lendar under this Socutlly Instrument wilt be
grvan by faailing o Dy o3t c)ass matt 1o Lendaer’s address staled i Serhion LIC) above entitted, "Dafinitions ol
waotds Used W Thus Martyssa,” unlass Lender gives me nolice 01 a diffarent address. Any nolice renquired by
mailed or whan i1 is delivergd dccording 10 the requiramants of this

a tma 10t

this Securdy Inslrumen) §s givaen when a1l s
Paragranh 14 o of spphcably fav

15. GOVERNING LAW; SEVEFATZILITY
This Security Instrument srd the Secured Notes shall be governsd by and construed uncer federal

Imw and federal rules and regulstions Imluding those for federal savings and [osn sssocistions, called
*Federn! Law." In 1he gvan! that anhy of Iha lesms of provisions ot Ihis Security tnsirument or tho Secured Notes
ntarprelad or conslryed by a court cf compatent junsdiciing (o be void, invalld ar unenlntceable, surh

e
interpreted end shall nol allect the remaining

dacision shad atiecl only those provisiohs (0 ceaslrued Of
provisions ol Ihis Sacurify inslrument ot The Secutci Nules.

16. BORROWER’'S COPY

| ackhowledge Ihe taceipl of one contormsd copy o! the Secured Noles and of this Secutily

insirumant,

7. LENDER'S RIGHTS TO  RENTAL PAYMENT S AND  TO  TAKE POSSESSION OF

THE PROPERTY
1t Lendetr raquites inmedmie paymen! m full o i1
sulhotized by Lender, ot a recewer appointed by a courl at Lende's requist insy:

| .atzadon |he Properly, then Lender, persons
(Al collect the rental
payments, Including oveirdue renial payments, direclly lrom the lenanls; Bh _entr. ubon and 1ake possession of the
Propeatly; (C} manage the Proparly; and (D) sign, cance! and change sentl Jagraements sng leases. I Lander
notihes the tananis thal Lender has Ihe right 1o coMacl fenisl Daymanis diractly ‘= them under Ihis Paragraph
17, 1 agree ihat thae lenants may make those fental psyments 10 Lendar withoul hev'eo to ask ) Lendar whelher

have tniledt 10 keep thy promises and agreemenis under s Security Instrument, or {il} e fut my permission 1o

do so.

acts to have the Property soid aftar a1 Beegach of ity o5 gafined in Paragrap s 28, + undgesiand
{A)Y tny tight 10 occupy the Properly ceasses &t the lime tha Properly is sold; (B0 shal have no
sale withoul the wriltan consant of the new owngr ol ths Property; snd
) my wrongtul and uniawiul poscession of the Proparly may subjiac! me to monatary damages, uwcluring 1he
toss of reasonabie rant and the cos! of aviction. All ranial papiments collecied by Lender or by a 1aleiy3t, other
than the renl paid by me under Ihis Faragraph 17, will be used (st 10 pay the cosis of colecling rental
paymanis and al managing the Property, i sny part Gf the rental payments rgmams afler those costs have been
pme i fwl, the remmning part will be used 10 reduce the 3umns Sacured. The costs of ahaging the Pirapanty
may include (he receiver's faes, regsonabis 2!lginays' toes and the costs of any necessary bonads.,

1 {ender
and agree (hat:
righl 1o occupy the Propetty atler such

18. INJURY TO PROPERTY: ASSIOGNMENT OF RIGHTS

an lJJigHMOm 1s & hansler ol nghls 1o angther, | may have righis (o bring legat action agains)
persons, olher than L andet, lor injury O damage 10 the Properly or in conngction with the loan made 10 e by
Loandar and which arose of will arise belore or aflgr the date ot s Secunly Instrument, These righls o Dbring

legat action may wmclude an achon Int breach ol contracl, lraud, concesiment of & malerisl fact or 'or inlehtional

of naghgent acts. | assion 1hese rnghls, snd any proceeds arising {rom these rights, as pennidted by apphcsbie faw,
10 Leander. Landuyr may, al its ophon, entiace these nghls in s own harme angd Mmay sy Aty proceeds rgsulhng
from |li§ assignman! to any amoun! that | may owe (0 Lander undar the Nole and this Secutity insfrument allar
deducting any expanses, including allotneys’ 1oes, incurrad in enfarcing thase righls, A1 1he reques! of tender, |

will sign any furlhar asslgnmants or other documents Thal ey be neceassary (o enfurce fhis assigniment,
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18. CLERICAL ERRORS
In the evenl tender al any time discovers Ihal lhis Security Insizument, tha Secuwrad Holes or any othar

document ralated 10 this ioan, called coHecihvely the “Loan Docummenis,” conlans an efror which was caused by 2
clerical rustakeg, caleglation ercar, computer e11or, printing entur oF similat  etror, | sgred, upon notice from
tender, 1o reexacule any Loan Documenls that are necessary 1o correct any such arraris) shd t also syiee thy L}
will not hotd Lander tesponsible for any damage 10 ma which may result from any such error.

20, LOST, STOLEN OR MUTILATED OOCUMENTS

It any ! the Loan Documenls ata fosl, stolen, metilalad or desiroyed and Lender delvers 10 ma an
ndemnitication in iny lavor, signad by tender, than ! will sipn and rdelivar 1o Lander a Loan Documen! identical in
lorm and contenl whweh will have the etisct ot the onginal tor all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
I Wil waive, within applicable law, 1he pirading of tha staluie 01 hmitalions as 8 deicnse 1o anforce this

Securily Insnumant, including any abligations setlesred to in s Sacurity Inslirumenl of Secured Notes,

22. CAPTIONS
The <c¢rohons and headings a1 the heginning o sach paragraph of
reflerence on'yoand will nol be used o the mlerpralaton ol any provision of ihis Secutity mshumant,

this Secutily Insitumant are fos

23. MCDIFICLTION

This Secusily msltument may be modifted o1 smended only by an agraeman 0 weiling  sighed by

Borrower and Lendel.

24. CONDOMINIUM, /CCOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
H the Froperly is a2 un't _in & condominjutn, coopeiative of planned umt developmant, asch of which shall

be called the "Progoct,” and “nava an interesl in the common elemenls of the Project, lhen Lender and | agree

hat:

(A) It an Owners association /ot iher enlity, calied "Owners Association,” holds iitle 1o Propetly for
the benefil or use of lhe Pioject and ils._members or shareholders, the Property also includes my intgresl th the

Ownars Associghon and the uses, proceeds and benelils ol my inlerest,
(a) Tha Intdowmg sre called the "Constiuant Documents;” (i) The declaralion o1 any other document
Ihe Owiers ~Acsocialion; tin) Code of regulahons {0r the Project; Uy}

which created e Projaclt; i) By-laws ol
crosles the Owners Assoctation; {v) The

Arlicies of incorporaton, trusl ingttgment or eguivalent document which
Project's covanants, conditions and rasirictions; (vi} Other e uivalent documenls.

ot my opligannns undel e Conslitygnt Docurnanls, including my obhgation
| do nol pay the duus. and assessmegnis when due, Lundar ey, at
Sdvances under this Paragraph 24 according

I shall partonm al
o pay, when due, sl dues anhd assassments. Il
its pption, pay them, | will pay 1o Lander any amounis which Lendre:
1o the terms described i Paragraph 7 above.

maintaing, wilh an insurance cuinpan: 1easonstidy adcceplable 1o Lenutar,

[C) 1t 1he Qwners Association
which plovides msurance

a master o blanket polcy on 1he Project which is salisfactory fo Linser and
covatage of the terms, w tha amounts, Tor the penods, and sgainsl the hazarss Lendsr requiras, including tire
sng hazards mcluded wilen the loerm “extended coverage,” and Lendar 15 providas with evidence ol surch master
or dlanket policy, then: 1} Lendar waives the provision m Parayraph 2(B) above lor. the monihty paymeant (o
Lender 0 one-lweMih ol 1he astitnaled yvearly prermum instaliments 1or hazard insusan:e on the Proparty; and (n)
hezard insurance coverage on the Properly as cequited by Paragreph S above is deemed U uve salished 1o the
that e raquited coveraga s provided by Whe Owners Associslion policy, | shell give Leris: prompt ndlice

axtgnl
insyrance coverage. | shall provide 8 copy ol such MPLLT o blanket

ol any lapse n the rgquied hazard
pohcy (w Lendar annuyslly,

In the avAanl of & distrdhytinn af  hazard  insurance proceaeds v lisgy Of rRstoralion o1 18pgit
1o the unit of 1o commnn eiemants, any procaads paysbie o me are

tollowing 8 toss 1o the Froperly, whether
1ot applicatats 1G the Sums Secured by this Security Insirument, with

heraby assigned and shall be paid 1o Lendet
any excess pmd o me,

! shall take such &cHORS 85 My De reasonable 10 insura that the Dwners Associahon mainiaing a
pubhe liabitty nsurance pobcy acceplshla to Lendet o form, amounht amd exlent of coverspa,

{8}t shatt poy, except aller notice 1o Lender and with Lender’s prior writign consent, suhet pariihon
or subrlivide 1he Propatty or consent 10 (h  the abandonment o (asminallon  of the Project, excep! Tor
ahandonmant of Inthetation raquirad by law in the case ol subsiantial destruction by lire or olhet casually ot in
the case ol condempghon, efmnant domain of other governmental Iakeg; (1) any mnendman) to any provision of
Consiityan!l acutmanls  unlaess the prowisten s 1or the express benein ol lLander or ol lenders generally; lin)
tagmination ol professronsl management and assumplion ot setf -managoment ot the CQwners Associstion; of ty)
any achon which would have tha allact of randering the MIster q blanketl nharera insurance policy shdfor the

public latility insutance covarspe maintained by the Owners Association unacceplable 1o Lender,
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28 . FUTWRE ADVANCES
A Borrowar’s raquast, Lander, @ s nplinn (hyl balora ralaasa of this Socurity insteament or the Tufl

raconvevanch ol the Propetty gescribed in the Sacardy Insbumenl) may lend fulure asdvances tn Borrowar, Such
todtr wilt then ba addihon®t Sutas Secuted under 1his Sacurily instruinent,
26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 1§ $OLD OR

TRANSFERRED
Acceleration of Peyment of Sums Sscured. Lander may, at s oplion, requite itnmediala paymanl i fulf

ol all Sums Secutaed by Bas Securily Inyirgment iF sl or any part of the Propetly, o Jf sny righl in the Propsetly,
s sold of wansietred without Lender's prior written uermission, Lender slso may, at its onfion, tequite immediale
payman! in full 1t Borrowet 15 hol & halutal Parson and 3 bahahicial Inlgrasl In Borrowest s sold or wansiarred
without lLender's priow wniltan permission. Howevat, Lender shall not raequire immedisie payment n full «f flus is

prohibiled by Federal Law v ellec! on the dste o! the Secunly Insttuiment,

1 Leander gxetcises The ophion 10 faduite {vmediole  psymanl an Ty, Lendadr will give e notice ol

accaterstton, M1 s to pay Al Sums  Sacured by this Sacurdy Wslrwmenl  ibwngdiately, | ender may than or

thereallar invoke any remedies permillad by this Securily Inshiyment without further aglice 10 o1 demand on me,

EXCFZVION TO ACCELERATION OF PAYMENT OF SUMS SECURED. tF THE
SALE OR THANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL NTEREST IN BORROWER, [F BORROWER S NOT A NATURAL
PERSON, 1S . TH4Z FIRST ONE TO OCCUR AFYER THE OATE OF THIS SECURITY
INSTRUMENT, /(HEZ LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE

PAYMENT IN FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1) LENDEF HECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CRED!TWORTHINESS OF TRANSFEREE AS IF A

NEW LOAN WERE BEING 'dADE TO THE TRANSFEREE BY LENDER:;
(1t) LENDER APF«VES THE CREDITWORTHINESS OF THE TRANSFEREE

IN WRITING;

{111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEED /1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUPcD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR CFf THE INTEREST IN THE BORROWER) IS

PAID TO LENDER; AND
(V) THE TRANSFEREE EXECUT:S AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TS THEM EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE Li7ETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL Gf CHANGED TO AN INTEREST
RATE WHICH (S THE SUM OF THE INTEREST RAT IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF 1HE BENEFICIAL
INTEREST IN BORROWER PLUS 6 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED WUTES.

27. RIGHTS OF THE LENGER ¥ THERE (S A BREACH OF DUTY

It will be called a “Breach of Duly” if i} 1| do not psy tha Tull amount ¢f edcn maiily paymen) on ihe
date 11 s due: o i) P lall to petiorm any OF my promises of sgraamenlts under 1ho Nole o this Sacurdy
Instrumen); or (i any statemen! made i my aphlication {or this toan was malanally 1else or mistesrding or 1 any
siatRmant i iy applicalinn 1ot s Juan was maletially false Or isleading by resson ol my oriscon of carlain
tacts; of livli 1 have made any Gther stslsmaent 1o Lénder ih connaclicon with [his foan that s malinialy Isise or
misleading. It tharo is n Breach of Duly by ma, Letder may demand an immediate payinent of all sums o ured.

1 there 5 a Rreach of Duly by me, the Landm may 1ake avhon (G have the Property sodd under any
applicable Fedaral taw, rula or regquiation and, where Faderal Law 15 nol appliceble, under ihe faw 3! lhe stale

wher= the Properly is located, which wili be catled the "aApplicsble faw.”

tendet does rpot havs o give ma nolice of a Breacrh of [wiy uniess nohice i5 taequitad by Applicable

law, Hf Lendar does nal roake & demand for full paymen! upon 8 Breach of Ouly, Lehdar sy make a demend 10r
iull payment ypon any othar Bresch of gty

appoinied undsgr  the

I thars 5 8 Brasch of Duly, Lender may also lake acificu e have a receivar
The acton 1o

Applicable Law ta callec! renls trom any lenanls on the Properly and 0 mensye the FProperty.
appoint 3 receiver may be taken withou! pror nolica 10 me and ragardiess of the value of ihe Proparly,

The sats o! the Froperly may be postiponed by oOr &t the ditecion of Jendet excepl 8s limiled oOr
prohibited by the Apphcable Law. It \he Properly is sold under the Applicable iLavw, | agrae sl 1 may be soid in
one  parcel, 1 oalto agree  that tender may add to the amount 1hal 1 owe o Lendar alt tegal feas, cnsls,
Mlowances, anrd disbursements incutred as @ rasult of the acllon 10 sell the Properly, axcepl 10 the exient thal

the Applicable Law limils or prohibits any such charges,
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Lender witl apply the procestds Lrom the sala of the Propstly in the followmg atder:
expenses and coOSIS mowted Ih conneclion with the sate, mncluding trusiees’ end atlorneys' leas, 11 any; (B) 1o af
Sums Secured by fus Secwrily Inshument; snd (C) any axcess 1o Ihe Parson or Persons t1egally entitied o it

{AY tn all faess,

TO DISCHARGE THIS SECURITY (NSTRUMENT
segyrsd by ths Sacurlty Inskrument, Lendor shall raeloese

28. LENDER'S OBLIGATION
when Lendar hss tieen pmd all of e amoun?s
or cancel this Security Insirumen! without charge 1o me excep! thal | will pay any recotdstion cosls,

29. STATEMENT OF OBLIGATION
fo the sxtlani allowed by law, | will give (endst &
e Secured Moles,

lee for furnishing any Statemednl ot obligaton with

respect 10 Ihis Security Instrument of

30. WAIVER OF HOMESTEAD
tdy nigh! to any applicable homesieag exemphon in the Properly is waived.

. OWNER OQCCUPANCY

Lander has rehard upon
ta) the Fraperly is my personal and primaty
is racorred; and {C) ) will use Ihe Property 45 my residence

stmlemnnis of fac! which 1 have made to dquality Tor this lesn, [ have siated and

contum thst: residence; (B) | will occupy the Froperly nol Ialer
(than 30 days altst Lhis Securdy Insltrument 1or ot

tess! 12 months fiom tha date his Securily Insteument is recorded.

tnada are mainrislly {alse or misleading, | witt ha in dalsull

o osny ol e clatements of fact tha! | have
may, al HS oplion, Ihctease

under tha Securgd Ma3ws and (s Sacurdy asiramen), HE C am v such detailt, Lendal
the mleres! rate and ma g, subject 12 the Litelime Rate Cep sialed wn Ihe Secuied Noigs,
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BY SIGNING BELOW, ! accepl and agreg In the promises and agreemsants conlgined n (his Secufily Ihstrumant

and in any sidetls) signed by me and recorded in propatr oliical rocords.
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

N o /) s

B %ﬂ‘\ (Vo son
<

__PW (Elra,”® (Seal)

RUZ ICA“DANI T

e, -
(Sesl}

e
X
ki &L
{Sesl) 8.?
&
<
, 2}‘ - {(Sesl)
L = {Seal)
STATE OF ILLINOIS ; ss
i cownry of (ool ) 8
* P!
1, A <\ , a Notary Bublic In and for sajd county . 8
o and state, 50 ﬁeregy cerfi?? ﬁia% ) . e G
5 \Ehg,, SF\}% , personally appeared before me and 15 lare [7.)
& Nown to me to the the person{s) who, being informed of the contents of the
foregoli instrument, have executed same, and acknowledged sald instrument
: to be %% F free and voluntary act and deed and that ~
I executed. sa Astrument for the purposes and uses therein set vonth.
ks
% 2T8) seal this_[{» day of__ AN , 19591 .
g;’y:g b2 %@w (SEAL)
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