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'MORTGAGE ~} | 3966492

~ NOTE IDENTIFIED

oo

' Le'ga"l“d‘eSérlpthn affects property on Certificats !

1 Year ARM (Convertiblf) RefNo.- 010054893 -

THIS MORTGAGE ("Security Instrument") is given on May 22, 1991. The mortgagor is Michael RobertWard,
and Linda Ann Martin ; His Wife ("Borrower"), This Securily Instrument is given 1o Cltibank, Federal Savings Bank, -
which is organized and cxisting wnder the laws of the United States, and whose address is One South Dearborn Street, Chicago,
litinois 60603 ("Lender”), Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY THREE THOUSAND NINE HUNDRED FIFTY AND oo’/it)o‘boné‘rs '
(U.S. $233,950.00).

This debt is evidenced by Borrower’s note dated-the same date as this Security Instrument ("Note”), which provides for monthly
payments, with full debt, if not paid earlier, dué-and payable on June 1, 2021, This Security Insirument secures to'Lender: .
(2) the repayment of debt evidenced by the Note, with interest, and all renewals,.extensions and modifications; (b) the payment
ol all other sums, with interesi, advanced under paragraph 7 to protect the security of this Security Instrument; and (c).the
performance of Borrower’s covenants and-agreements.under this Security Instrument and the Note. For this purpose, Borrower
¢oes hereby mortgage, grant and ‘convey to Lender the foliowing described property located in Conk County, Itlinois:

LOTSIX . _ (6) 1N CITY HOMES =~
RESUBDIVISICN NO. 1, A RESUBDIVISION CF LOTS L THROUGH 6 AND LOTS 21 THROUGH 24, IN -
BLOCK 11 IN RAVFNSWOOD SUBDIVISION IN PART OF SECTIONS 17 AND, 18, IN TOWNSHIP 40 NORTH,
RANGE 14, EAST U7 THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF RESUBDIVISION
RECORDED AND Y72 JULY 21, 1986 AS DOCUMENT NUMBERS 86305991 AND LR3532601, IN COOK
COUNTY, ILLINOIS. ) : '

P.LN. No. 1: 14~18-216-’023 , o
P.ILN. No. 2: 3966492

which has the address of 4543 N, Heriwj’age, Chicago, IL 60640, (hercin "property address”);

TOGETHER WITH all the improvameats now or hereafter erecied on the property, and all.ecasements, righis, .
appurtenances, rents, royalties, mineral;.oil and gns rights and profits, water rights and stock and all fixtures now ot hereafiera -
part of the property. Allreplacements and adcitiuns shall also be covered by this Security Insirument. All of the foregoing is
referred to in this Security Instrament as the *Propety’. -

BORROWER COVENANTS that Borrower it lawfully scized-of the estate hereby conveyed and has the sight to.
morigage, grant. and convey the Property and that the Prop.rty s unencumbered, exeept for encumbrances of record: Borrower:
warrants and will defend generally the titie to the Prope:ty against nll claims and demands, subjeci to any encimbrances of .
record. . . L ) :

THIS SECURITY INSTRUMENT combines uniform ciwveaanis for natiohal'use .and_non-uh'ifb'rm covenants with -
limited variations by jurisdiction to constitute a uniform security inst uv.ent covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agrroas follows:

1. Payment of Princlpal and Interest; Prepayment and: Late Churgee. Porrower shall promptly pay when duc the
principul of and interest on the debt evidenced by 1he Note and any prepayment analote charges due under the Note,

2. Funds for Tuxes and Insurance. Subject to-applicable law.or 10 a written wuiver by Lender, Borrower shall pay:1o-
Lender on the day monthly payments are due under the Note, until the Note is‘paid’in full, a.sum ("Funds") equal to..
onc-twelfth of: (a) yearly laxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly leasehold .
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums,-and (1) yearly morigage insurance:
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
rcasonable estimates of future escrow items. : : L

The Funds shall be held in an institution the deposits or accounts of which are insured or guzrazaeed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds \0 pay the ciczow items. Lender may
not charge for holding and applying the Funds, analyzing the accounts or verifying the escrow items. unless Lender pays-
Borrower interest on the Funds and. applicable law. permits Lender to make such a charge. A charge :8s7ssed by Lender in
connection with Borrower’s entering into this Security Instrument to pay the-cost of an independent tax reporting service shail.
not be a charge for the purposes of the preceding sentence. Barrower and Lender may agree in writing that interest shall be -
patd on the Funds, Unless an agrecment js made or applicabie law requires interest (o be paid, Lender shall not be réquired o
phy Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annuai accounting of
the Funds showing credits and debits 1o 1he Funds and the purpose for which each debit to the Funds was made. The Funds arc:
pledged as additional security for the sums secured by this Security Instrument. o _ o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior tothe due.
dates of theescrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s.
option, cither promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender [s not sufficicnt to pay the cscrow. itemns when due, Borrower shall pay 10 Lender any ambunt necessaly to make
up the deficiency in onc or more payments as required by Lender, . ) e

Upon payment in full of all sums-secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender; Lender. shall apply, no later than-
immediately prior 10 the sale of the Property.or its acquisition by Lender, any Funds held by Lender ai- the tlime of application
as a credit against the sums secured by this Security Instrument. ’

3. Application of Paj:_nents. Unless applicable law provides otherwise, all payments received by Lender under paragraphs .
1 and 2 shall be.applied: first, to late charges due under the Note; second, ta prepayment charges due under the Notg; third, 1o
amounts payable under paragraph 2; fourth, to inierest due; and last, to principal due. ‘

.4, Charges; Liens, Borrower shall pay all taxes.li_tssessmcms, charges, fines.and impositions atiributable to thc'P_i‘Oj-)_qﬂy-_f.. "
which may altaln priority over this Security Instrument, and leaschold payments or ground rents, i€ any. Borrower shall pay
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these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly (o the person.owed payment. Borrower shail promptly furnish to Lender all notices or amounts to be paid-under this .
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the
payments. :

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless Borrower; (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforecément of the lien in, legal proceedings which in.the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement
salisfaclory to Lender subordinating the lien to this Security Instrument, If Lender determincs that any part of the Property is
subject to a lien which may attain priority over. this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or 1ake one or more of the actions sct forth above within 10 days of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvmenis now existing or hercafter crected on the Property insured
against loss by {ire, hazards .Included within the term “extended coverage® and any olher hazards for which Lender requires
insurance. ‘This {nsurance shall be maintained in the amounts and for-the periods:that Lender requires. The insurance carrier
providing the insurance shall be chosen by Barrower subject 1o Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shail promptly give the Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may wnake proof of loss if not made promptly by Borrowe. )

Unless Lendér a4 Borrower otherwise agree in writing, insurance procecds shall be applied to restoration. or repair of
the Property damager’, il the restoration or repair is economically feasible and Lender's securily is not lessened. If the
restorntion or repait is'not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

"applied 10 the sums secrerd by this Security Instrument, whether or not then-due, with any excess paid to Borrower. If
Borrower abandons the Praparty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to scltle & claim, then Lend:: nay collect the insurance proceeds. Lender may usc the procecds to repair or restore the
Property or to pay sums securcd ay this Security Instrument, whether or nol then due. The 30-day period will begin when the
notice is given. _ . . o

Unless Lender and Borrowe -siherwise agree in writing, any applicaiton of proceeds 1o principal shall not exiend or
poustpone the due date of the monthly Zayments referred 10 in. paragraphs 1 and 2 or change the amount of the payments; If
under paragraph 19 the Propertyis acquirsé oy Lender, Borrower's right to any insurance policies and proceeds resulting from. "
damage 10 the Property prior to the acquisitinn shall pass to Lender to the extent of the sums securéd by this Security
{nstrument immediately prior to the acquisitica. ) ) ‘

6. Preservation and Malntenance of Prop/rty; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deleriorate or-<rmmit. waste. If this Sccurity Instrument is on a lcasehold, Borrower:shall -
comply with the provisions of the lease, and if Borroewsy acquirces fee title to the Property, the leaschold and fee title shall not
merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property; Mortguge Insurance. If Borrower fails to perform. the covenants and
agreements contained in this Security Instrument, or there 152 'opal proceeding that may significantly affect Lender’s rights i
the Property (such as a proceeding in bankruptcy, probate, fol coademnation or to cnforce laws or regulations), then-Lender
may do and pay for whatever is necessary to protect the value ¢( the Property and Lender’s. rights in the Property. Lender’s
actions may include paying any sums secured by a:lien which hac riiority over Lhis Security Instrument, appearing in court,
paying reasonable attorney’s fecs and entering on the Property to male (zpairs. Although Lender may 1ake action under this
paragraph 7, Lender does not have todo so. - . )

Any amounts disbursed by Lender under this paragraph 7 shall 6ecome additional debt of Borrower secured by this
Sccurity instrument, Unless Borrower and Lender agree to other terms of paymert, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Berrower requesting
payment. : oo S
If Lender required mortgage insurance as a condition of making the loan secursd by this Securily Instrument, Borrower.
shall pay the premiums required to maintain the insurance in effect until such Uim=.2s the requirement for the insurance
terminaies in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make rcasonable entries upon and inspectionz of the Property. Lender shall give GJ
Borrower notice at the titne of or prior to an inspection specifying reasonable cause for the insp2cticn. ' Q-

9. Condemnation. The proceeds of any award or.claim for damages, direct or consequenza’ in connectlion with-any &
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaticn. dre hereby assigned.and e
shall be paid to Lender. : . ) ' "‘f .

In the event of a total 1aking of the Property, the proceeds shall be applicd to the sums seurret by this Security.',m,_t ]
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking ol the Property; unless £
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount -
of the procecds multiplied by the following {raction: (a) the total amount of the-sums sccured immediately belore the 1aking,
divided by (b) the fair market-value of the Property immediately before the 1aking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after-notice by Lender to Borrower that the condemnor offers to'make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,.
Lender is authorized to collect and apply the proceeds, al its option, either o restoration or repair of the Property or-to the
sums secured by this Security Instrument, whether or not then due. o .

Uniless Lender and. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relegsed; Forbearance By Lender Not a Waiver. Extension of the time for. payment or modification of
amartization of the sums secured by. this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to relecase the liablility of the. original Borrower or: Borrower’s successors in interest. Lender shall nol be required
to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise 'modify.
amortization of the sums secured by this Security Instriment by reason of any demand made by the original Borrower-or -
Borrower’s successors in interest.-Any forbearance by Lender in ¢xercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy. ' . '

11, Successors and. Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this.
Security Instrument shall bind.and benefit the successors and assigns of Lender and Borrower, subject ta the provisions of. - .
paragraph 17. Borrower’s covenants and agrecements shall be joint and several, Any Borfower who co.signs this:Security’ -
Instrument but does not execule the Note: (@) is co:signing this Security Instrument only to-mortgage; grant and convey that =
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Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obhgated 10 .pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear.or
make any accommaodations with regard 1o the terms of this Securily Instrument or the Note without that Borrower’s consent.

12, Loun Charges. If the loan securcd by this Security Instrument is subjcct to a law which sets maximum: loan charges,
and that law is finally interpreted so that the interest or other loan charges coliccied or to be coilecied in connection with-the.
loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary:to reduce the charge
1o the permitted limit; and (b) any sums aiready coilected from Borrower which exceeded permitted limits will be refunded to .
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymenl to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment withoul any |
prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering any_
Frovision of the Note or this Sccurity Instrument unenforceable according 10 i1s terms, Lender, at its option, may require
mediate payment in full of all sums securcit by this Security Instrument and may invoke any remedies permitied by paragraph
19. If Lendcr exercises this option, Lender shall take the steps specified in the second parag,raph of paragraph 17.

14. Natices, Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable law requires use.of another method. The notice shall be directed to the Property Address or.
uny other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be ¢2emed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing an, Severability. This Security Instrument shall be governcd by federal law and Lhe law of the jurisdiction.
in which the Property is !oected. In.the event that any provision or clausc of this Security Instrument or. the Note conflicts with
applicable law, such conf’ict .ball not affect other provisions of this Security Insirument or the Note which can be given effect.
without the conflicting provizion, To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16, Borrower's Copy. Borrowe. <hall be given onc conformed copy of the Note and of lms Security Instrument.

17. Transfer of the Praperty of a senefleinl Interest in Borrower. If ali or any parl of.the Property of any itnerest in. itis
sold or transferred (or if a beneficial iniciesr in Borrower is sold or transferred and Borrower is not a nateral pcrson) without .
Lender’s prior written consent, Lender may, at.lic oplion, require im medinte payment in full of all sums secured by this Security
Instrument. However, this option shall not b excrcised by Lender if excrcise is prohubncd by federal law as of the date of this .
Security Instrument.

If Lender exercises this option, Lender she! pive Borrower notice of acceleration. The notice shall provide a period.of
not less than 30 days from the date the notice is delivs red or mailed wilhin:which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums peor to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nclice =7 demand on Borrower.

18. Borrower’s Right to Relastate. If Borrower \neets certain conditions, Barrower shall have the ngm to have
enforcement of this Sccurity Instrument discontinued at any'tiv.e prior.to the carlier of: (a) 5 days (or such other penod as.
applicable law may specify for reinstatement) before sale ol thie Property pursuani to any power of sale-contained in this-
Sccurity Instrument; or (b) entry of a judgment cnforcing this Socvdity Instrument. Those conditions are that Borrowen: {a)
pays Lender all sums which then would be due under this Security Inszvinent and the Note had no acceleration occurred; (b)
cures any default of any other covenants oF agreemenis; (€) pays all ccpznses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney’s fees; and {d) takes = h action as Lcndcr may reasonably require-to.assure .
that the lien of this Security Instrument, Lender’s rights in. the Property and Tsoriower's abligation (o pay the sums.secured by
this Security Instrminent shal) continue unchanged. Upon reinstatement by Brrrower, this Sccurity Instrument.and the
obhgmions sccured heréoy shall remain fully effective as if no acceleration had sezured. However, this right to reinstate shall .
not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agruc as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follwing Borrower’s breach of
any covenunt or agreement in thils Security Instrument (but not prior to neceleration undur ruugraphs 13 and 17 unless
npplicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the action required co-cure the default; {c) a
dote; not less than 30 days from the date the notice Is given to Borrower, by which the default nivit he cured; and (d) that
Tnilure to cure the default on or before the date specified in the notice may result in accelerntion of tae sums secnred by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further iform Borrower of
the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-exisience of a:default or
any other defense of Borrower to acceleration and foreclosure. If the default §s not cured on or before the date specified in-t§e)
notice, Lender at its option muy require immedlate puyment in full of all sums secured by this Security Instrument withoGd
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to- collect Qi
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable ntzomef )
fees and costs of title evidence.

20, Lender In Possession: Upon acceleration under paragraph 19 or abandonment of the Property and at any time P
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially-appoint "§?
receiver), shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property.
including those past due. Any rents collected by Lender or the receiver shall be apphcd first to payment of the-costs of
management of the Property and collection of rents, includmg, but not limited to, receiver's fecs, premiums on receiver's-bonds
and reasonable attorneys’ fees, and then 10 thc sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Sccunty Instrument, Lender shall release this Secunty Instrumcm o
without charge to Borrower, Borrower shall pay any recardation costs.

22, Waiver af Homestend. Borrower waives all right of homesicad exemption in the Propérty.

MORTOAGE ()
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23. Riders to_this Security Instrument. If one or more riders. are executed by’ Bormwcr and. recorded togcthcr with. thls;‘_ -
Security Instrument, the covenants and agreemenis.of each such rider shall be- mcorporated into and shall amend’ and, -
supplement the covenants and agreements of this Security Instrument as if the rider(s) were-a part of this Sccurity Inslrumem

[Check applicablc box(u)]

¥

% Adjustable Ratc Rider- @ Condominium Rider ‘ a 1-4 Family Rider
o Graduated Payment Rider o Planned Unit Development Rider b Fixed Rute Assumption Rider

® Adjustable Rate Assumption Rider o Other(s) [specify]

BY SlGNING BELOW Borrower, atcg; rce.s 1o the terms and covenants in this see;.my.'mgzmmcm- and in ’ah};

rk!u'(s) execuicd by Borrower and recorded wi
' " > (Seal) N . D R _ (Sealy’
Borrower Michael Rﬂbﬁﬂ Ward Borrower Linda Ann Martin -

Stgte of Finnois
County of i :ng - } 88

I, the undersigned, = *Intary Public in and for said County, in the State a[nrcsmd DO HEREBY CERTIFY that
Michael Robert Ward , s0Ad Linda Ann Martin , His Wife personally known to me to be the same person whose
names are subscribed to the fo. eprang instrument, appcarcd before me this day in person, and acknowledged that they sxgned
scaled and delivered the said instiurient as their free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official séa1, this 2 day of a*__,"l 19 af

Noitary Public ]

-t~ qq

Commission Expires:

" ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMEN™ (Form 3014 12/83)

[Space Below This Line For Acknowledgraront)
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ADJUSTABLE RATE RIDER —_—

1 Year ARM (Convertible) - RefNo.: 010054893

THIS ADJUSTABLE RATE RIDER is made on May 22, 1991, and is incorporated into and shall be decmed 10 amend |
and supplement the Mortgage, Deed:-of Trust or Security Deed (the "Security Instrument”) of the same date given by the'
undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note®) to

Citibank, Federal Savings Bank

(the "Lender”) of the same date and covering the property descrived in the Security Instrument and located at:

4543 N. Hermitage; Chicago, IL 60640
(FProperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTIiGN
TO COMVERT THE ADJUST ABLE RATE TO A FIXED RATE.

ADDITIONAL ’.,OVENANTS In addition to the covenants and agreements made in the Security Instrumem, Borrowcr
and Lender further coveaant and agrce as follows:

A INTEREST RATE ANT: M JNTHLY PAYMENT CHANGES .
The Note provides for an Initial interest rate ot' 8.6250%. Section 4 of the Note provxdes for changcs in the adjustable‘
interest rate and the monthly pay menits, us follows: ‘ .

4. INTEREST RATE AND MONTH, ‘: PAYMENT CHANGES

(A) Change Dates - ’

The interest rate I will:pay may charge on June 1, 1992, and on that day cvery twelfth (12th) month’ thereafter. Each -
date on which my interest rate could change is £2'led a "Change Date”.

(1) The Index

Beginning on the first. Change Date, tmy 1:te; <t rate will be based on an Index. The "Tndex" is the weekly average ylcld on.
United States Treasury sccuritics adjusted 10 a consent maturity of one year, as made available by the Federal Reserve Board.
The most recent Index fligure avatlable as of the date 45 drys before cach Change Date is called the "Cutrent Index®.

If the Index is no longer available, the Note Hold<r will choose a new index which is based upon comparable | information..
The Note Holder will give me notice of this choice.

(C) Caleulation of Changes .

Before cach Change Date, the Note Holdér will calcuirie my new interest rate by addmg T!IREE AND THREE} '
QUARTERS percentage points (- 3.7500 %) :to the Currca fndex. The Note Holder will then round the result of this -
addition to the ncarest one-eighth of one percentage-point (0.1222%) This rounded amount will be my new interest rate until
the next Change Date,

The Note Holder will then determine the amount of the monthly pAymcnt that would be sufficient 1o repay thc unpaid
principal-balance that I am expected to owe on the Change Date in fuit on the maturity date at my new interest rate’in =
substantially equally payments, The result of this calculation is called the/ Fu!l Payment Amount”, and it will be: the new
amount of my monthly payment,

(D) Limits on Interest Rite Changes

My interest rate is subject to the following limits if the appropriate box is cherked:

The rate of interest I am required to pay shall never be increased or decreased on Lny single Change Date by more than
TWO percentage pomts ( 2.0000 %) from the rate of interest I have been paying for the preccdmg 12 months..

My interest rate will never be greater than 14,2500 %.

The interest tate limits of this Secnon 4(0) will not apply if 1 exercise my Conversion Opdra; undcr Sccuon 5 of lhls .
Note.

(¥) Effective Date of Changes

My new Irterest raté will become effective on each Change Date. I will pay thc amount of my neéw monthly paymen:
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Helder will deliver or inail to me a-notice of any changes:in my adjustable interest rate and the amount ol' 'x:g
monthly payment before’ the effective date of any change. The notice will include information required by law ta be given
and also the title and telephone number of a person who will answer any questions I may have regarding the notice. .

B. FIXED INTEREST RATE. OPI'ION .

&L

The Naote: pmvidcs for the Borrower's ophon 1o convert from an adjustable intercst rate with interest rate lumls to a ﬁxﬂ
intcrest rate, as t‘ouows

5. FIXED INTERESTRATE CONVERSION OPTION

(A} Optinn 10 Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I'am in default or this Section 5(A) wui not pcrmit mc to. do 50.:
The "Conversion Option® is my option 10 convert the interest rate I am required to pay by this Note from an adjustable rate’
with interest rate limits to the fixed rate calculated undet Section 5(B) below..

The conversion can only take place on a date specified by the Note Holder dunng the period begmmng on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new fixed
rate is called the "Conversion Date". I can convert my interest rate only on one of these Canversion Date(s): ‘

11 I want 1o exercise the Conversion: Option, I must first meet certain conditions. Those conditions are that: (;) My
adjustable rate morigage payments are current on the date-the Note Holder receives my Notice of Conversion and conversion;
fee; (ii) 1 am not otherwise in default or foreclosure uiider this Note or the Security Instrument on-the, date the Note HolMer:
receives my Noncc of Conversion and conversion fee; (i) 1 have ot becn assessed more than one (1) latc chargc in thc twclve'
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(12) months immediately preceeding the date the Note Holder receives my Notice of Conversion and conversion fee; (iv)
Within the time specified by the Note Holder, I obtain from Note Holder the information necessary to complete the Noticeof
Conversion; (v) the Note Holder must receive my properly completed Notice of Conversion and-conversion fee of $ 250.00
within the time specified:by the Note Holder; (vi) I have not exercised any Assumption Feature; and (vii).I must give the Note
Holder any additional documents and meet any additional requirements which may be necessary for Conversion.

(B) Calculation of Fixed Rate ) : _

My new fixed interest rate will be determined as of the close of the Federal National Mortgage Association’s Jast business. -
day of the month immediately preceding the month in which I return my Notice of Conversion and conversion fee and will be
equal to FNMA's 30-year AfA 60-day delivery required net yield for fixed rate martgages as quoted with no commitment fee, -
plus  0.0000 %, rounded to the nearest oné-eighth of one percentage point (0.125%). My new fixed interest rate will not
exceed a maximum rate of - 0.0000 %. If the FNMA required net yield cannot be determined because the applicable
commilments arc not available, the Note Holder will determine my interest rate by using comparable information,

{C) Effective Date of Fixed Interest Rate. _

If I satisfy all of the conditions for exercising the Conversion Option described in Section 5(A) above, the new fixed
interest rate will go into effect on the first day of the month following the Nole Holder’s receipt of the Notice of Conversion
and conversion fce. This date is called the "Conversion Date”. If I do notsatisfy all of these conditions, any atiempt at exercise.
of the Conversion Option will be null and void. If I have satisfied all of the conditions to convert, I cannot cancel the -
Conversion after the Note Holder receives the conversion fee and the Notice of Conversion. After the Notc Holder receives
my Notice of Convarsion and conversion fee by the date it is due, Conversion becomes final. Any attempt by me 1o.cancel the .
Conversion prior 2o (he time Conversion becomes final will cause the Conversion Option to expirc and my toan will remain an
adjustable rate loan uplil maturity. .

() New Paymén? A mount and Effective Date. _ - . _ -

If 1 choose to excreiss the Conversion. Option, the Note Holder will determine the amount of the monihly payment hat
would be sufficienl to regay the unpaid principal L.am expected to owe on the Conversion Date in full an the maturity. daie-at-
my new [ixed interest rate in cubstantially equa) payments. The result of this calculation will be the new.amount of my monthly.
payment. Beginning with ny fiist monthly payment after the Conversion Date, I will pay the new amount as my monthly
payment until the maturity date. :

C. TRANSFER OF THE PROPEX1Y OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the COwersi:on-Optioﬁ under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security In=trument is amended to read as follows:

Transfer of the Property or o Beneficin! Interest in Borrower. I[ all or any part of the Property ar any interest in it is sold
or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrillen consent, Lender may, ot its oraon, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerelscd by Lender if exercise is prohibited by federal law as of the dace of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender informalion
required by Lender to evaluate the intended transferee 73 1 a new loan were being made to the transferce; and (b) Leader.
reasonably determines that Lender’s security will not be irapaired by the loan assumption and that the risk of a breach of any. .
covenant or agreement in this Security Instrument is.acceptablr. to Lender. . o

To the extent permiticd by applicable law, Lender may ciiurze a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferee to sigr az assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreenerts made in the Note and in this Sccurity Instrument.
Bor;‘owcr will continue to be abligated under the Note and this Sezurity Instrument unless Lender releases Borrowet in
writing, : _

If Lender exercises the option to require immediate payment in full, Lraocr shall give Borrower notice of acceleration..
The notice shall provide a.period of not less than thirty (30) days from the dute the notice is delivered-or mailed within which:

Borrower must pay all sums secured by this Security Instrument. If Borrower 127510 pay thése sums prior to the expiration-of.

this period, Lender may invoke any remedies permitted by this Security Instruieent without further notice or demand on’
Borrawer.,

2. 1f Borrower exercises the Conversion Option under conditions stated in Section B of this Adjustaﬁlc R'ale’Rlder, the
amendment 1o Uniform Covenant 17 of the Sccurity Instrument described in Section C.1 zbuve shall then cease to be {n effect,
and the provisions of Uniform Covenant 17 of the Security Insttument shall instead be in eftect, 45 Mllows:

Transter of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Proposiy Or.any interest in it is sold:
or transferred {or if 8 beneficial interest in Borrower is sold or transferred and Bortower is nct 2 vatural person) without
Lendet's prior written consent, Lender may, at its.option, requirc immediate payment in full of all sums sccured by this Security.
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal (aw =< of the date of this
Sccurily Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than thirty (30) days {from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thBd
Sccurily Instrument.. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedi€
permiticd by this Sceurity Instrument without further notice or demand on Borrower.

‘ ‘ o)

BY SIGNING BELOW, Borrower accepts and ag @ ¢ terms and covenants contained in this Adjustablc Rate Rider. vy
) . Qe _ L
Lsh o dsen Niede C\‘\\(\qﬁa?_ - T o

Borrower Linda Ann Martin
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\‘ADJUSTABLE RATE ASSUMPTION RIDER ' |

- 1 Year ARM (Converub!e) : o Ref.No.: 019054893 :

THIS ASSUMPTION RIDER is made on May 22; 1991, and is incorporated into and shall be. deemed ta amend’ and o
. supplement the Mortgage, Deed.of Trust or Security Deed (me *Security Instrument") of the same date gwen by the
- undersigned person whether one or more; (the *Borrower®) to secure Borrower's Note to )

" Citibank, Federal Savings Bank
. (the "Lender™) of the same date covering the property described in the Secdrity-lnstrisment'g'nd:!ocawdat:' “

4543 N. Hermitage, Chicago, IL 60640
(Fraperty Address)

ASSUMETION COVENANTS. In addmon to the covenants nnd agreements made in lhe Security
Insteum 2oy, Borrower and Lender further covenant and agree us !nlluws : . )

A, ASSUMPTION., Anypaconpurchasing the Property from Borrowcr may assume full liability to repay Burrowe szzc
to Lender under the tecms wnd conditions set out in this Assimption Rider. :

AGREEMENT. Lender mey riguire the Purchuser to sign an assumption agreemcm 'in the form rcquircd by I e f:
e T

sl

which obligates the Pufchase o keep | nll thé promises-and agreemcms made in the Note and Security | Instru
Lender releases Borrower in writ“sg ‘ . n%;

APPLICABILITY. Lender is bound/, vy these conditions and lcnm, as follows: N :
1. This Assumpuon Rider applies onlyto ‘he first transfer of the Pmpcny hy Borrowcr aml not m a toreclo
2. Purchaser must be an individual, not a pa: mershap, corporauon or othcr cnmy, o

3 Purchaser must meet Lender's credit undery, rﬁmg standards for the lype of loan being assumcd asif Lcndet wcre
makmg a new ican to Purchaser;

Purchuser shall assume only\he balance due on t.xc Note at the time of assumpnon for the term remammg on the
Notie;’

if applicable, Borrower's pnvate mortgagc insurance covirage must be transferred to the Purchaser in writing; un]css E
waived by Lender;

If Borrower’s Note has a canversion feature and Borrower hus Uxercised the right of conversion of this loan to a fixed
rate loan from Lender, this Assumption Rider is void and Leidor has no-obiigation to-allow assumplionbya” -
Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security will not bz imprired by the loan assumpiion.

ASSUMPTION RATE. Lender will allow assumption by Purchaser at Boriowei’s Note interest rate in effect at the time of
assumption.

ADDITIONAL CHARGES, Inaddition, Lender may charge an amount up.ta oné sercent (1%) ot‘ the current Note
balance and its normal loan closing costs, exccpt the cost of a real estate appralsal

BY SIGNING Biio : £ e terms and covenants of this A;ssumpli()n Aider. »
W-ke g : . - eal) 55‘@:’:_. “(\k\ “N\_c;__..._‘_:__

Barrower Michael Robert Ward Borrower Linda Ann Martin

ADISTABLE RATE ASSUMPTION RIDER ' ) R
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