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30 YEAR AMORTIZATION/8 YEAR BALLOON

MORTGAGE™  astisime

THIS MORTOAQGE (“Secuc'ty. Instrument") In given on MAY 218T, 1991 . The mortgugor is
JOHN W, BTABZEWBKI, A BACHELOR AND DEBRA A, SERAFIN, A SPINSTER

("Borrower"). This Security Instrument is givin o

CALUNET FEDERAL BAVINGS AND LOAN /8BOCIATION OF CHICAGO

which Is organized and existing under the luws of THE UNIT4ZD BTATES OF AMRRIOA . , and who
address s "350 FAST BIBLEY BOULEVARD, DOLTON, ILLINOIS 60419 o .
(“Lender"). Borrower ow,o(fander ti
SEVENTY 8KVEN THOUSAND BIGHT HUNDRED AND NO/iu0

ipal sum off*

Dollurs (U(S. § 77,800.00
This debt is evidenced by Borrower's note dated the same date as this Scurity Instrubngnt (* Note ), which proylades for
monthly payments, with the full debt, If not paid earlier, due and paynbie on JUNE 18Ty 199¢ ”
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced o7 the Note, wlth interest, und all mncwnh. -
oxtenslons and maodificutions of the Note: (b) the puaymient of all other surnw, with faictest, advanced under paragraph 7 to
protect the securlty of this Security Instrament; und (¢) the performance of Borrower's covenynts und agreements under thia
Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant aiid cunvey to Lender the following
doscribed propen; locuted in cooK County, inols:
7 IN PASQUINELL1'S8 PAIR MRADOWS FIRST ADDITION, BEING A SURDIVIe
SION OF PART OF THE BAST 1/2 OF THR SOUTH WEBT 1/4 OF SECTION 42,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL H!RIDIAN.
ACCORDING TO THE PLAT THERROF REGIBTKRED IN THK OPFICR OF THE REGIS-
TRAR OF TITLE OF COOK COUNTY, ILLINOIS, ON JUNX 1, 1966 AS DOCUMENT
NUMBER 22773980, IN COOK QOUNTY, II.I.INOIB.

"4

PERMANENT TAX 1.D. NO.: 29-22-303-038-0000

which has the sddress of 233 RAST 163TH PLACE, SOUTH HOLLAND } (Birent, Clty),
linols 60473 (*Property Address™);
WLINOIS-Bingle Family-Pannis Man/Praddis Mao UNIFORM INSTRUMENT Poge b ol § form 3014 0190

. BRIL) o VAR MONTOAQE FORMS - 131312038100 . (B00)811- 7281
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17, Tranaler of the Property or u Beneficial Intereat In Borrower It ufl or any purt of the l"ropény or any interest in it
s sold or transferred (or IF o benoficial interest In Borrower b sold or transferred and Borrower i not & nmturul person) without
Lender's prior written consent, Lomder may, ut its optlon, require Immediate payment in full of all sums secured by this
Security Instrument. However, thi uption shall not be exercised hy Lender if exercise Is prohibited by federn) law s of the date
of this Securlty Instrument.

I Lender exetclses this option, Lender shall give Borruwer notice of ucceleration. The notice shall provide u period of not
loxs than 30 days from the date the notice is delivered ur mailed within which Borrower must puy ull sums secured by this
Security Instrument. I Borrower Fulls 1o puy these surns prior to the expiration of this period, Lender may invoke any remedies
permiticd by this Security Instrument without further notice or denand on Borrower,

I8. Borrowsr's Right to Relnstate, If Borrower meets cetlain conditions, Borrower shull huve the right to have
enforcoment of this Security Instrument discontinued at uny time prior to the carller oft (a) § duys (or such other period as
applicable tuw may specify for reinstutement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrumaent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sumw which then would be due under this Security [nstrument und the Note as if no sceelerution had occurred: (b)
cures uny defuult 0¥ any other covenants or ugreentents: (¢) pays ull expenses incurred in enforcing this Sccurity Instrument,
Including, but not liiitsd to, reasonuble attorneys’ fees: and (d) takes such uction us Lender may reasonably reguire to assure
that the lien of this Seciciy Instrument, Lender’s rights In the Property und Borrowet's obligation to puy the sums secured by
this Security Instrumeni =il continue unchunged. Upon reinstutenient by Borrower, this Security Instrument and the
obligations secured hereby sarit senwin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerstionander pneagraph 17,

19, Sale of Note: Change of Loon Servicer, The Note or a partial interest in the Note (togethor with this Security
Inatrument) may be sold one or more s without prior notice to Borrower, A sale iy result in a change in the entity (known
as the "Loan Servicer”) that collects motithiy uyments due under the Note and this Security Instrument. There also muy be one
or moro changes of the Loan Servicer untelated <o @ sale of the Note, If there is a chunge of the Loun Serviver, Borrower will be
given written notice of the chunge in accordance svith puragraph 14 above and upplicable aw. The notice will state the name and
address of the now Loan Servicer and the address tz wwhich payments should be made. The notice will also contaln any other
information required by appticable luw.

20. Hazardous Substances, Borrower shalt not cuuse expeemit the presence, use, disposal, storuge, or relense of any
Hazardous Substunces on or in the Property. Borrower shull not do, nor wllow anyone else to do, anything sffecting the
Property that Is in violution of uny Environmentul Law. The preceding twu sentences shall mot apply to the presence, use, or
storago on the Property of small quantities of Huzardous Substunces Yt are gencrally recognized to be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigut’an, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property und v=y-Huzardous Substance or Environmental Law
of which Borrower hus ectual knowledge. If Borrower learns, or Is notified by any sovernmental or regulatory authority, that
any removal of other remediation of any Hazardous Subsiance affecting the Property i< necessary, Borrower shall promiptly take
all necessary remedinl actions in accordance with Environmentat Law.

As used in thls paragraph 20, “Hozurdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces: gasotine, kerosene, other fMummable e toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, und ructonc’ive materials. As used In
this paragraph 20, “Environmental Law" means fedcrul lawy und laws of the jurisdiction where itie »aperty s located that
relate to health, safety or environmental proleetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

31, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Xoitower's breach
of any covenant or agreement In this Securlty Instrument (hut not prior to acceleration under puragraph 17 unless
applicuble law provides otherwise), The notice shall specify: (a) the defauli; (b) the action required to cure the default;
(c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faliure to cure the defuult on ur before the date specified In the notice may result in acceleration of the sums
secured by thia Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to ussert In the fureclosure proceeding the
non-exiatence of a default or any other defense of Borrower to accelerution und foreclosure, 1f the default [s not cured on
or before the date specified in the notice, Lender, at lis option, may require immediate payment in full of all sums
secured by thin Securlty Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect afl expenses Incurred in pursuing the remedics provided in this paragraph
a1, including, but not limited to, reusonuble attorneys’ feen and coats of title evidence,

22, Release. Upon puyment of all sums sccured by this Security Insteument, Lender shall releuse this Securlty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrowor waives all right of homestead exemption in the Property. Porm 3014 5/80
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paymonis muy no longer be required, at the option of Letder, If mortidge Wsurafce odvernge (in the gmopnt and for the periud
that Londer requlres) provided by an insurer approved by Lender aguin becomes avatable and s obtained. Borrower shall pry
the premiums required 1o maintain tmuttgage Insurance In effect, or 1o pravide u toss reserve, unlil the requirement for morguge
Insuirance etds In accordanee with uny wrltien agreement between Borrower und Lender or applicuble taw,

9. Inmpection, Lender or its agent may make reaxonable entries upon and inspections of the Property. Lender shail give
Borrower totice at the time of or prior to an Inspoction specifylng reasonable cuuse for the inspection

10, Condemnation, The proceeds of any award or clatm for demnges, direct or consequentiul, in contnection with any
condemnation or other taking of sty part of the Property, or for conveyance in Heu of condemnation, ure hereby assigned and
shall be pald to Lender.

tn the avent of o total taking of the Propenty, the proceeds shall be applied tu the suims secured by (i Security Insirument,
whether ur nat then due, with ang excean pald 1o Borrower, Ih the event of n pactinl tuking of the Property tn which the fair
matket value of the Property imaedintely befure the taking Is cqual 16 or greater thatt the wmount of the sumts secured by this
Security tnstrument hnmedintely before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security fnstrument shulil be reduced by the atvount of the proceeds multiplied by the following fraction: (u) the total
amuount of the wme secused immedintoly before the wking, divided by (h) the fair murke! value of the Property immediately
before the taking. Avy balnnce shail be pald to Borrawer. In the cvem of u purtinl taking of the Property in which the falt
matkel value of the Pronerty immediately before the taking Is leas than the amuount of the sums seeured immediately before the
taking, unless Barrowor pd Londer otherwise ugree i weiting or unfess applivable law otherwine provides, the procecds shatl
Bo applicd to the sums récved by thix Security Instruiment whether or ot the sums are then due,

If the Property is abandoned by Borrower, or If, after totice by Lender (o Borrower thal the condemaor offers 1o mako uti
award o sotile w claim for damges, Borrower fisfls (0 respond to Lender within 30 days alter the date the notice In given,
Lender s suthorized 1o coliect need wpply the proveeds, wt its optlon, elther o restoration or repuir of the Praperty or 1o the sums
sacured by this Securily Instrument, whethes or not then die.

Unless Londer und Borrower athe:wise agree (n writiing, any application of proceeds 1o principal shall no extend or
poatpone the due date of the monthly paymxnts saferted to [t paragraphs | und 2 or change the amount of such payments,

11, Borrower Not Releasedt Forbenrane By Lender Not u Walver, Extension of the time for payment or modification
of amortization of the sums sccured by this Secuniy st ument granted by Lender to gny suceessor in interest of Borrower shll
not opetdte to telone the Hubitity of the orlgingd Borawer ar Borrower's suceessars In interest. Lender shall nol be required to
commence proceedings aguinst iy successor in intorest or teidise o extend time for payinent of otherwise modily amortizstion
of the sums securod by this Security Inatrument by reasen of any demand mude by the origingl Borrawer or Borrower's
successars in interost. Any forbearuiice by Lenter in exercising any right or remedy shull not bo a waiver of or preciude the
oxercise of any right or remedy,

12, Successors and Amigta Bound: Joint and Several Lin's'irs Co-slggtiers, The covenanta and agreements of this
Security tastrurent shafl bingd und beneflt the sucvessors und usvignn o Lender und Borrower, subject to the provisions of
paragruph 17, Borrower's voverinnts and agreoments shall be Jolnt und revort. Any Borrower who co-signe this Security
Instrument but doew not execule the Note: () Is co-signing this Seeurity Insircivent only o moriguge, grant and convey that
Borrower's jntereat in the Property under the ferns of this Securlty Enstrument: by 2 vot personally obligaled to pay the sums
secured by this Securily Instrument; and (¢} agrees that Lender nnd any other Borrowzz-mwy ugree to extend, siodify, forbear or
make any sccommodations with regand to the terms of this Securlty Insiriment or the New, without thut Borrower's consent.

13, Loan Charges, If the loan secured by tids Sceurity lnstrument bs subjeut to o lew whizh sets maximum foan charges,
ond that law tx Anally Interpeeted o that the interest or other loan charges cutleeted or to Le eoilected in connection with the
loan oxceed the pormitted fimits, then: (u) any such loun charge shall be reduced by the amountae.axaury to redue the charge
to the permitted Hmit; und (b) diny suma alrendy collected feom Borrower which exceeded permitted vimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Noie e by making u direct
payment to Borrowor. I u refund reduces principal, the reduction will be treated as n purtinl prepuyment without any
prepuyment charge wnder the Note.

t4, Noticew. Any notice to Borrower provided for in this Security Tnstrument shall be given by detlvering it or by mailing
it by flest class moi} unjess applicable law requires use of another method. The notice shull be direcied to the Property Address
or any other uddress Borrower designates by notice ta Lender. Any hotice to Lender shnil be given by first cluss mail to

Al e

Lender's addresy stuted herein or any other sddress Lender designates by notice to Borrower, Any notice provided for in this .

Security Instrumont shall be deomed to have beon given to Borrower or Lender when given us provided tn this paragraph.
18, Governing Lawi Severabllity, This Security Instrumem shull be governed by fedoral luw and the law of the

{urisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument of the Note

conflicts with applicable faw, such conflict shall not affect ather provisions of thix Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ore declared
to be severuble,

18. Borrower's Copy. Barrowor shall be given one conformed copy of the Note and of this Security Instrument.

form 3014 /90
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