}

UNOFFICIAL,CQPY =

3966756

certificata No._ (375637 e aCUMENE No.

TO THE AEGISTRAR OF TiTLES
COOK COUNTY, ILLINOIS!

You are directed to regleter the Documant hareto attachsd
1575'6‘37 Indlcated affecting the

on thi Vertificats

followling Jascribed premises, to-wlt:

b . £ .“’-ud..t.u...c--.0--.0...--coo--.-.l.o-ottc-n.("—
In Meple Grave baing s Supdiviai~= of pary of the Sass Hadf () of Bestion §3, Towship 43 Nerah,
Sange 12, Dass the Thivd Prisei et Measidion, ssatrding t¢ Plat shereed vegisteved in the Ofdien

Mk Daghetesr of Titles of Gusk coaly, 1ilinedn, on Juse 18, 1M7, a0 Besvneat Nusher 3303101,

PI’J 9‘?‘33‘}03,0’10
/b aber dasry Dewe | des Amaes

3% Twnsh!p_i{_liorth, Range ”‘ sret of the

Section___ 227
Thied Principal Meridian, Coak County, 1liinols,

GREATER ILLINOIS Tr1i = A
ne Rorth Lanatg &) ....J.gn;'g:om

Chicayo, suiols gomna -

way 23 108!

CHICAGO, ILLINOIS 19 '

9C.L596p




A UNOFFICIAL COPY ““*~
.ﬁﬁ VAR B Rt T

: 4
‘;T\\\ CERTIFICATE OF BECRETARY OF
4 LASALLE NATIONAL CORPORATION
REGARDING THE SUCCESSION OF LASALLE NATIONAL TRUBT, N.A.

3 8 '7 99? 2 T0 THE TRUST BUSINESS OF LASALLE NATIONAL BANK

I, Robert X. Quinn, hereby oo:titg that I am the duly
elacted Secretary of lLaSalle National Corporation (the
"Corporation"), a Delaware corporation, and as such am the
custodian of the corporate records and seal of the Corporation,

' and that the following is a true, correct and complete copy of
resolutions adopted by unanimous written consent of the board of
dizecto s of the Corgoraelon dated April 16, 1990, and that none
of such resclutions have been amended or repealed,; and that all
such reto)utions are in full force and effect as of the date of
this Cext/ficate:

WHEREAS; “he Corporation owns in excess of 95% of the voting
stock of LaSal)z National Rank {"Bank") and 100§ of the voting
stock of Lasalle wWitional Trust, Naticnal Assocliation ("LaSalle
Trust®), each exciuding director qualifying shares, and the Bank
and LaSalle Trust arc each gqualifiod to administer trusts in the
State of Illinois;

WHMEREAS, it is being jzoposed to this Board of Directors
that LaSalle Trust succeed t7 vach of the trust accounts of the
Bank as to which such successien is not expressly prohibited by
the terms of the applicable trust instrument stho “Proposal"),
Surnuant to and in accordance witr Section 3-3 of the Illinois

orporate ridggggrx Act (the “Act”; ;7 Ill., Rev, Stat. Par, 1551~
=J)

} at asq. at '

WHEREAS, pursuant to the PrOTOlll, toa Corporation would

enter into with the Bank and LaSalle Trust en or after May 1.
1990 (the "|§§oct1vo Time") a Trust Successicn Agreement for the

gur ose of effecting the succession of LeSalie Trust to the trust
usiness of the Bank, which agreement will provids for the

Tnymont to the Bank by LaSalle Truat of one or more amounts which
n the aggregate represent the fair and reasonable viiue of the

tangible and intangible assets transferred, net of &oy
liabilities transferred;

Qo gocs:

WHEREAS, also pursuant to the Proposal, the Bank would enter
into with LaSalle Trust on or after the Effective Time a Trust
Management Agreement whereby LaBSalle Trust will administer all of
the trust business of the Bank not succeeded to by LaSalle Trust
pursuant to the Trust Succession Agresment; and

WHEREAS, also pursuant to the Proposal, the Bank would enter
into with LaSalle Trust a Lease and Allocation Arrangement with

! respact to certain premises and eqguipment and certain services
- and allocating certain expenses of the Bank and to LaSalle Trust,
all on an "arm's lpngth" asis at the fair market value thereotf.
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NOW THEREFORE, BB 1T RESOLVED, That sffectivs May 1, 1950
(the “Transfer Date") and consistent with the Proposal as
presented to' this board with such modifications as the preper
cfficers detérmine to be nocosaarg or appropriate with the advice
of legal counsel, LaSalle Trust shall aucceed to each of the
trust accounts of the Bank as to which such succession is not
expressly prohibited by the terms of the apflicablu trust
instrument, pursuant to and in accordance with Section . =
3«3 of the lllinoia Corporate Fiduciary Act (the "Act*, 17 111,
Rev. Stat. Par. 1551-1 gt saq. at 1553-3); and LaSalle Trust
shall thereupon have all the rights and powars and assume all the
duties- as-of the Transfer Date and thersafter granted to or
imposzd upon the Bank by law or the aforesaid instruments,

FURC(PZR RESQOLVED, That the proper officers of the
Corporatizn he, and thcx hereby are, authoriszed and directed to
execute & Tius: Buccession Agreement, on the terms provided in
the Proposal a7 presented to this board with such modifications
48 said proper cificers determine to be necessary or appropriate
with the advice of legal counsel, to facilitate the Proposal and
LaSalle Trust's succesajon of the Bank as trustee on the
transferred fiduciary accounts.

FURTHER RESOLVED, Tra: on or about the Transfer Date all
trust files and documents aid any and all trust file property in
the possession of the Bank wich respect to the trust accounts
being transferred to LaSalle Tx:at shall be transferred to the
principal and other appropriate olfices of LaBalle Trust.

PURTHER RESOLVED, That the prcpar officers of the
Corporation be hereby suthorised, emr<wered and directed, on
behalf of the Corporation, to do or cause to be done any and all
acts and things and execute and deliver a7v and all such further
documents and papers as, with advice of ligs! counsel, they may
deem necessary or appropriate to implement t’= Proposal and
otherwise carry into effect the full intent and purposes of the
foregoing resclutions.

Dated: May 2 , 1990

; s fEcrotnry
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Nay 2, 1990
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