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MORTGAGE

THIS MORTGAGE {"Sscurly Insirument®) ls made on May 23, 1991, The Mongagor is Mc Arthur Hudson and TaryrK
Brown Hudson, Married, Joint Tenancy whoss address is 15100 Univeraity, Dolton, itiinols 80413,
("Bomower®), This Security Instrument is given ic Franklln Home Funding Corporatlon, which Is organized and axiating
under tha laws of Illinols, and whose address s 18347 South Cleero, Oak Forest, 1lincls 60452 ("Lends"), Bomower
owes Lander the principal sum of Seventy-Four Thousand One Hundred and 00/100’S *** Dollars (U.S. 8
74,100.00), This dabl is evidenced by Barrower's nots dated tho same date at Lhis Security Instrument ("Nole™), which provides
tor monthly payments, wilh the full debt, ¥ not pald sarlier, due and payabla on June 1at, 2021. This Securlly lnstrument
sscures to Lender: (a) the repayment of the dabt evidenced by the Nolo, with interest, and all renswals, exiensions and modifications:
{b) the paymant ol all other sums, with intaresat, advanced under paregraph 8 1o protect the security of this Securily instrumaeni; and
{e) \he parformance of Barrowsr's covenanis and agreements under (hia Security instrument and the Note, Faor thls purpose,
Borower doss hersb: maripage, grant and convey 1o Lender the following described property located in Cock County, lllinols:

LOTS 40 A'<D 41 IN BLOCK B; TOGETHER WITH THAT PART OF THE EAST 1/2 OF THE
VACAYED MONTH AND SOUTH 18-FOOT ALLEY LYING NORTH OF THE WESTEALY
PROLONGAYICW OF THE SOUTH LINE OF SAID LOT 40 ALL IN CALUMET TERRACE, A
SUBDIVISION CT LOTS 2 TO 8, BOTH INCLUSIVE, IN A SUBDIVISION OF THE NORTH
516.10 FEET OF 7¢/Z WEST 340.89 FEET OF THE SOUTHEAST 1/4 OF SECTION 11,
TOWNSHIP 36 NOHT'Y, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO
THE EAST 1064.6 FEA7 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38
NORTH, RANGE 14, EAS” 9F THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
THE RAILROAD, EXCEPTIN. THEREFROM THE WEST 75 FEET OF THE NORTH 290.4
FEET THEREOF, IN COOK COUMTY, ILLINOIS,

PINF 29 11 311 048 !

which has the sddvess of 18100 University, Dollon, lliinols 80419,
("Property Address”)

TOGHTHER WITH afl Ihe improvemenis now or hatealter erecied on the propenty, snd al sasements, righls, appurtenances, rents,
royahies, mineral, o and gas righ!s ant proihs, water righty and stock and all fixiuras now of horealisr a part of the property, All
melacements and addlilons shall Also be covered by this Security instrument, All of the foragoing Is reforred 15 In this Sacurity
Instrumant as the “Property.*

BOAROWER COVENANTS thal Bomowsr i lawiuly seined ol the estale hereby convaysd and has the right to mongage, grant
and convey \he Property and \hat the Fropaity ls unencumberad, except for oncumbrances of record. Borrower warrenis and wid
delend generaly 1he IRl 10 the Propeny apaingl &l caime and demands, subject 1o any encumbrances of reoord,

1. Paymant of Principa), Intersst and Late Charge. Borower shall pay whea cdue the pincipal of, and interest on,
he debi evidenced by the Nete and lsie oha'ges dus under the Nete,

2. Monthly Payments of Taxes, Insurance and Cther Charges. Dorrowsr shall Inglude In sach maonthiy
paymeni, together with the prinaipal and Rtersal as aet forth in the Note and any iate oharges, an inginiknent of &ty (n) taxes and
SPEO) ASLASIMENS lvisd or to ba levied againg! the Proparty, (b) leasehold paymenls or ground renis on the Propsity, and (o)
pramiume for insurance renuired by parsgraph 4, »
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Esch monthly instatiment fM'N @F)F @4‘%« @@Bn) 88 feasonably estimated by
Lender, pius an amount sulficlen! to maintaln an addiional balance of no mare thad onsvsixih’ol thy sstimaléd amounts. The Rli-

annual amoun! lor sach ham shal be accumulaled by Lender within a periad ending one month betfore an llem would bacome
delinguent, Lander shall hold the amounts coliscted in trust 1o pay Hems (), (b), and (q) belcrs they boooms delinquent.

il at any time the 1ol of 1he payments held by Lender lor hems (a), (b), and {(c), {ogether wilh the futurs monthly payments lor
such tems payabl to Lender prior 1o the dus dalet ol such llams, sxceods by mare than cne-sixih the astimaied amount ol
payments recuired lo pay such ems when dus, and # payments an the Note are current, the Londer shah sither refund the sscess
over one-sixth of the estimatad paymenis or cradit the excess over one-shih of the sstimaied payments to subsegquant paymsnis by
8orower, &t the ogtion of Borawer, -1 the tolal of iha payments made by Borrower for Hem (a), (b), or {e) )3 msuificleni 1o pay the
Rem when cue, then Borrawer shall pay 10 Lender any amount neosssary \¢ make the deficlency on or belore the dals the hem
bacomas dus.

As used In this Security instrument, “Sacrstary” means the Socrataty ol Housing and Urban Develcpment or his or her designes,
Mos) Seourity Instruments insured by the Searelary are nsured under programs which require advance payment of the antve morgage
Insurance premium. It this Security Instrument le or was Jnsured under a program which did not require advance paymenl ol the
anlre morigage insurance premium, (hen each monthly payment shall slao include sither: (I} an instaliment of the annuxl mergagse
insusance premium to be paid by Lendor 10 the Secretary, or (I} a monihly charge instead of & marigage insurancs gremium I this
Sscurky instrument ls hald by the Seoratary, Each monihly insigiiment of the moripags insurance pramium shall be in an amount
suficien) 1o acoumulaie the hul annunl MOTigagE INSurAnce premium with Lendar ons month prior to the date the full annual morigage
insurance premium ia dus 10 the Secretary, or H this Security instrument ls held by the Secrelary, sach monthly charge shall be in an
amount squal 10 ons-tweith of one-half percent of the oulstanding principal balence due on the Note.

It Burrowsr 1end 73 19 Lander the full payment of alf sums ssoured by this Socurlly Instrument, Borrower's account shall be
oredited with tha balance temaining for all instaliments for ftema (), (b}, and (c) &nd any merigage Insurance premium insialiment tha
Lender has not bacore ~olgated 1o pay 1o the Ssoretery, and Lender shali promptly refund any excess funds 1o Borrower.
Immediately prior to a lonck 478 sale Of the Propedly of Rs acquitition by Lender, Borrower's acoount shall be credited with any
baance remaining for al ins'sivropis lor kems (a), (D), and (o).

3. Application of PRYr«its. Al paymenta under paragraphs 1 and 2 shall be applied by Lendes as lollows:

Firsl, 10 the mortpage insurance pre ks to ba pald by Lender to the Secretary or to the monthly charge by the Sacreiary insiend of
the monthly mongege iNsurancs prew w, uriess Borrowss pakl the antire mongage insurance premium when this Secutily Insirument
wian signed; i .

Sacond, to any taxee, 3pecial asvsssmunis, ea shoid payments or ground renis, and fire, fiood and other haxard insuranoe pramiums,
as regquired:

Thivd, 10 Intersal due under (he Note:

Fourth, 1o amonization of the principal of the Note,

Fih, o lats charges cus under tha Note.

4, Fire, Flood and Other Hazard insuraiiss, Borower shall insurs alt improvemsnts on the Property, whelher now
In swislence of subssquently erected, RQRINGL any haxardy. J2zsualties, ang conmingsncies, lncluding firs, for which Lender requires
nsurance. This nsurance shal be maniained In the amounts and for the periods thal Lender requies. Borrowar shall also insure all
impecvemans on the Propery, whather now in sxisisnce or subse uen’ly ersctad, agains! loss by foods 1o the extent required by the
Secretary. AN Maurance shall by carried with companies approved by Lander, The insurance poilsles and any renewals shall be hald
by Lender and ahall inoude loss payable clauass In tavor of, and in & fora_sccepiabie ta, Londer.

in the svent of loss, Borrower shal give Lender immaediate naltics by rail. Lender may make proo! ol loss # not made promptly
by Borrowsr. Each insurance company conoernsd B harsby authorizec »i0) dirocted to make payment lor such loss directly to
Lender, instead of to Borrower and to Lendar Jolntly. ANl or any part ol the mn7uinnce procesds may be sppllesd by Lender, at Rs
oplion, sither (a} o the reduction o! ihe indsbisdness under the Note and this Secucity instrumant, tirst Yo any delinguent amounis
appied in the order iy Paragraph 3, and then 10 prepayment of principn), or (b) 1o the ~.cioration or repak ol the damaged properly,
Any application of the procesds 'o the principal shall not extend or postpone ths due drie of the monthly paymsnis which ae
referrad to In Parsgeaph 2, or chenge the amount ol such payments. Any excess Insurands Procesds oves an amount required 10 pay
sh oulsianding Indebladness under the Naote and thla Secuthy Instrument shall be pald to tre datlty legally eniitied tharslo.

In the svent of loreciosure of thin Securlly instrument or olhar transter of this to tho Proper.y gl oxtinguishes the indobledness,
ak right, Wie and interest ol Borrower in &ng (o insurance policies In force shall pass 10 the puroniaer,

8.Presarvation and Maintenanoe of the Property, Leasesholds. Siorrower shati not commic waste or daetroy,
damags or subslantiaity change the Proporty of alicw the Property to detoriorats, reasonable wear and te~-exgeplsd. Lendsr may
Inspect the propeny H the property ls vacant or abandoned or the logit is In delaull, Lender may lnke riasorable action o prolsct
and preswrve such vaosnt or abandoned propaerty, i this Securlty Instrument Is oh & Joasehold, BoIrOwef #0\2! comply with the
provislons ol the 'sase. |l the Borrower noquires fee \llie 10 the Property, tha lersohold and lee {itlo shail rot Do merged uniess
Lender agrees 10 1he marger in wriing,

8. Charges to Borrower and Protection of Lender’s Rights In the Property, Borows: ihall pay a¥
governmanial or municipal oharges, fines and impositions \hat are not included in Paragrash 2, Borrower shall pay thase obligations
on lima dirsctly 10 the entity which ' owed the payment, li lallure \o pay would adversely aftteat Lender's nlsrest ¥ the Propeny,
upon Lender's request Barrowe” shall promptly lumish 10 Lender receints avidencing these payments,

H Borower fails 10 make \hese paymants or (he paymenls required by Parsgraph 2, or falls {0 perfarat any other covenanis and
agreements contained in this Securlty Insirument, or tharo s a legal procseding that may significantly affect Lendes’s rights in the
Property (such as & procsading in bankrupley, for condemnalion or to enferoe aws or regulalions), then Lender may do and pay
whalever ls naceasary to protect the value of the Propeny and Lender's rights In the Property, holuding payment of taxes, hazard
Insurance and olher kems mentioned in Parsgraph 2.

Any amounls disbursed by Lender under this Paragraph shall becomae an addillonal debt of Bosrowsr and be secured by thls
Security instrument. These amounis shal bear interest rom tho dale of disbursement, al tho Note e, and st the option ol Lender,
shall be immedialely dus and payable,

7. Condeamnation. The procasds of any award or o'aim for damapes, diregt or consaquantlal, n geaneclion with any
qondamnation of othar laking ol any parl of the Rroperty, or lor conveyange n place ol condomnation, are hereby assigned and shail
be pakd 1o Lender to the extenl of \he full amount of the indebisdness thal Temaine unpaid under the Nole and Ihis Securitly
Instruman). Lender shall apply suoh procesds 10 the redutiion of the indebtecnsss under the Nole and this Securlly instrumeni, firel
1o any delinquent amounis Bppied in the order prpvided in Peragraph 3, and thea (o prepayment of principal,




Any appiioation of the N““qu.Fvi@ tﬁ}:—? @D@Pr¥omhly paymenis, which are
relqrred 10 In Paragraph 2, or ge ¥ punt o & LY %o r Joverdan dmounl required to pay al!

outslanding \ndebledness under the Nole and thia Seourky Instrument aha¥l be pald 10 the sntily legally enthied thersio,

8. Faen. lLender may coleal fees and charges authorized by the Sacratary.

9. Grounda for Acoeleration of Debt,
(@) Default. Lender may, sxoept as kmited by regulations lssued by the Secretary In the case of paymonl defsutts,
require Immediate paymant In full of akk sums secured by this Security Insirument if:
() Barrower delauls by laling 10 pay In lull any monthly payment required by this Security Inetrumen! prior to orf on
the dus date of the next monthly payment, or
(W) Borrower delauls by faling, for a paviod of Ihirty days, lo perform any other obligallons contalned in this Security
Inntrument,
(b} Sale without Credit Approval. Lendsr shail, ¥ permitted by applicable law and with the prior approval of the
Secrelary, requirs immadiate payment in ull of all the sums secursd by this Sacurity Instrument i;
{) AN or panl ol the Property i olherwise irmnalerred (othor than by devise or desoeni} by the Borrower, and
{¥} The Property ls nol occupled by the purchaser or grantss as his or her primary residenos, or the purchaser or
granise coss 8o cccupy the Property byt his or her ¢credit has nol besn gpproved in accordance wiith the
requirements of tha Secreisry,
(c) No Waiver. ! cicumsiances pcour that would permit Lender to rquire immediate payment In full, but Lender doss
not require such paymenis, Lender doss nol walve fis righis with respsct (o subsequont events.
(d) Reguistions of HUD Secrelary. In many tircumsiances reguistions 1ssusd by Lhe Secretary will kmit Lender's
rights in the cxee of payment delaults to requie immediate payment in full and loreclose ¥ not pald, This Socurity Insirumani
does noi s rize acoeleration or foraciceura ¥ not permilled by feguidtions of the Sacrelary.

1C. Reinslater ent. Borrowsr has a right lo be reinstated I Lendsr hai roquirsd immediate payment in full bacauss of
Borrower's hallure to pa; ar. amount due under the Note or this Security Instrumaent. This right applles avan. alisr lorsciosurs
proceadings are instituled. 75 NDinstate (he  Sacurily Instrument, Borrower shall lender in & ump sum &ll amounis required 1o bring
Borower's account current Incws o, to the axtent that are obligations of Borrower under this Securily instrument, loreciosurs costs
and reasonabie and customary ator uyp' lses and sxpenses proporly asscolated whh the foreciosure procseding, Upon ralnsialsmant
by Borower, this Seaurty Insirument 4nv) the obligations thal it secures shall remain in s#oct as ¥ Londer has nol requived immedialo
paymant in full. However, Lender o ~<¢ requived to permit reinstatament I:{i} Londer has accepted seinstatemsn) alter the
commaenceman! of loreclosure procesdings wihin two years immediately preceding the commencement of & osurren) foreciosure
procesding, (3) neinstalement will precudse tureuie cure on difiersnt grounds in the luture, or (ili} reinstatement will adversely aflect the
priosity ol the Nen orsated by this Sscurlty Insiumen:.

11, Borrower Not Released; Forbearaniice by Lender Nol a Waiver. Extension of the time of payment or
modifionlion of amortization of the sums seouren v s Securlly Insirumen! granted by Lander to any succeascr in interest of
Borrower shall not operale 10 relsase the labiity of thy ~i!nal Borrowar or Borrower's successor in intersst. Lender shall not be
requirad 10 commencs procasdings against any succsisr. ' intarest or refuse {0 oxtend time lor paymant or octharwise modhy
amontizalion of the sums secured by this Security Instrumant cy reason of any demand mada by the original Borrowsr or Borrower's
SUCCesors In interest, Any lorbearance by Lender In exercising ary aht or remedy shall not be a waiver of or preciude the exerciso
ol sny right or remedy,

12, Successors and Assignas Bound; Joint and Shverat Liabliity; Co-Signers. The covenani and
agresments of this Seourity instrument shalt bind and henelll the sucs«rLors and assigns of Lander and Berrower, sublect 1o the
provisions of paragraph 9.b. Borrower's covenanis and agrasments sii2l Y2 [oint and teveral. Any Borrowsr who co-signs Lhis
Securky lnstrumant but doss not execute the Now: (ajis co-signing thls Securlt, Imstrument only 10 morigage, grant and canvey thal
Borrower's Inlsrest in the Proparty under the lerms of this Sscurlly Instrumen!, () is nol personally obligated to pay the sums
secured by this Secutity Instrument; and (¢) agrees that Lender and any other 0z.rowsr may agres to exiend, modity, lorbsar or make
any accommodations with regard to the term of this Securlty Instrumen! or the Note wthou that Borrawsr's gongsant,

13. Notices. Any nolice to Borrower pravkied for In this Securily Instrument sha™ br, givan by delivering R or by malling # by
first class mail uniess applicable law requires use of another melhod. The notice shall be c'noted to the Property Addrass or any
othee ackiress Borrower designales by notice 1o Lender, Any notice lo Lender shall be given b lrut olass mall to Lander's address
atalsd herein of any address Lender designales by notice 1o Borrower, Any nolice provided for v+ ihis Ssourity Instrument shail be
deemed (o have baen given (C Borrawer or Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrumont shall bs governed by Fadera! aw and the law of the
jurisdiction In which the Praperty Is ooaied. In the eveni lhat any provisions or clause of this Secu/ity Distrumen! or the Nols
confliicls with applicable law, such confiict shatl not eMect other provisions of this Seourity Insirument or thu Muti'which can be given
sffect withoul the conlliciing provisions of (his Security Instrument or the Note which can be given eHes! winnut the conflicting
provigion, To this end the provisions of Ihls Securlty Instrument and the Note are declared to be severable,

18, Borrower's Copy. Borowsr yhak be given one conformed copy of this Securlty Instrument,

18, Assignment of Rentis. Borrowsr unconditionally asskins and iranslers to Lender all the renis and ‘ovunuss ol the
Proparty. Borrower authorizes Lender or Lender's agenis to coliect the ranis and revenuss and hereby dirscls sach tenant of ihe
Proparty 10 pay the rents 1o Lender or Lender's agents, Hawever, prior 10 Lendet's nollco 1o Borrower of Barrower's breach of any
covenant or agrsemeni In the Securily Insirument, Borowsr ahabl cobect and recolve all rents and revenuss of ihe Property as trustee
for the benait o Lender and Borrower. This assignment of renls constitutes an absoluls assignment and nol an assignment lor
additional sequrity oniy.

I Lander givas nolice of breach to Borrower: (a) all rents recelved by Bosrowor shall be helkd by Borrowar as trusles for baneill of
Lender only, 10 be appled lo tha sums secursd by Iha Sscurlty Insirument; (biLender shall be eniitied to coliect and rscaive all ol
the rents o the Properly; and {a)sach lenant of the Property shall pay all rents due and unpald lo Lender or Lender's agent on
Loender's written demand (o the tenan,

Gomower has not sxscuted any pricr assignment of the renls and nas nol and wil) not perform any acl hal would praven! Lender
rom sxsrcieing ks rights Under ihis paragraph 16,

Lander sha¥ net be required to snter upon, Iake canicol of or maintsin the Property before or atter giving notice of breach 1o
Borrower. However, Lander or a judicialy appointed recolvie may do 80 at any timo there Is n breach. Any appiication ol rents shall
not oure of walve any dalavlt or invalidate any other right or romedy of Lendsr. This assignmeni of rents of the Property shall
lerminzia whean Ihe debt secured by the Securlty Instrumont Je pald In 1ult,
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#* 17, Foreclosurs Procsdure. it Lender requires immaediale payment in il under paragraph 9, Lender may foreclose this
Seaurity Instrument by judicial precesding. Lender sha¥ be enthled to qolleal all expenses ingurred In pusuing the remaedies provided
In \his paragraph 17, Including, Bul not Wmited (0, reascnable attorneys' fess und coste of thie evidence,
5. Meleoase. Upon payment of all sums secuied by this Sscurity Insirument, Lender shall release this Securily insirument
whhout charge to Borower,  Borrower shall pay any recordation costs,
9. Waivers of Homestead, Borrower waives all right of homestead sxemplion in the Propeny.

Agoeleration Cisues, Sorrower agrees thal should this Seourily Instrumeni and the nole secured thersby nol be sligible for
insurance under the National Housing Aot whhin sixty (60) days fom the date hersol, Lender may, at Ns oplion and notwithstanding
anything in Paragraph 9, require immediate paymen! In il or alt sums secured by this Securlly Instrument, A wikien Halement of any
aulhoriaed ageni of the Seorstary dated subsaquent to shiy (80) days from tho cate hefeol, declining 10 insure this Bscurity
Instiument and the nole sescured tharety, shall be desmed conolisive proo! of suoh ineligibiiity, Notwlihsianding the foregaing, this
oplion may not be sxwrcised by Lender when the unavalisbllty of insurance Is sotely due 1o Lender's fallure to remit a mortgage
Insurance premium to ‘the searetary.

Riders 10 1PN Mecurity instrument, H ones or more riders are sxecuted by BDorrower and recorded 10gether with Lhis
Sacuriy instrument, the Zovenams ol sach such rider shall ba Incorporated inio and shall amend and supplemsnt the covenants and
sreements of this Secur’y instrument as ¥ 1he rider(s) were in a part of this Securily Instrument, (Cheok applicable box(es)}

[] Condominium Rider [} Adjustable Rate Rider [} Qrowing Equity Rider
f] Planned Unit Davelopmourt Rider {) Graduated Payment Rider
[] Other

o
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BY SIGNING BELOW, Borrower accep').~nd agreas lo the terms contained In this Securily instrumeni and in any rider(s)
exscuted by Bormower and regorded with i,

,.,_.
R

=)

Witnesses:

B2

=

R

22 "24:.'-/‘,’1-3244; b 42“—.(!‘-.1.-—‘. (Sasal)

Mc Arthur Hudeon -Borower

i
\O&’L: a'_?g @‘S&:@@Q (Seal)
C2ryn Brawn Hudeon -Borrower

(Seal)

Borraw s

(Seal)

’ -Borrower T ey
- . — o
. RS LI ’J%
Oy ) R R I

- o i
: L >
STATE OF ILLINOIS, COOK County ss: ! L
I )y ‘. )

j,_The U“de"’ig“ed.'r:{dotu “Pyblic in and for sal¢ county and slals, do hereby obrtify that o Arthur Hudson

and Taryn Brown Hudsor! de kNOWN 10 M 10 Be the same person(s) whose ‘nEma(s) subecrit’ed o the fofegoing

nstrument, appeared before me this- day W Peraon, and acknowisdged Lhai they signed and daliversd the sald nstruino. as thelr tree

‘

and voluniary act, for the uses and purposss (herein s# forth, :

Given under my hand end ceal, thie 23rd. day of May, 1991

My Commission expires: C,Lft-- /1 JU‘ /‘)ff /”U‘JJL

Notary Publie

This Instrument was prepared by:

PR N S0 T T AT “r,

" (\ roett ':‘ ‘;‘L E ::-a"nLu
Cindy anney
rary Public, Sinte ol ll|iqo.s .
M?of‘m:mission Tapltos /23793
"WFMMMMX‘ B
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