3
Brian Morgan a/k/au Egﬁﬁ ;E I CI AL E. e gﬁ,%ﬁﬁg -

202]_Spr Roar 60521
Lynn J Morgan a /k /a Lynn Ann Morgan (Address) 2021 .Sgricg__RQadLQakj:_?deLGQS

6356 N. Ind!.an Road , - OAK BROOK BANK
e ’ o 0AK BROOKX, ILLINGIS 60522

Ch:.cago, Il 60645 o . : L '

‘

MORTGAGOR MORTGAGEE
"You" meoans the mortgagee, ita succossors and—asmgns

"1” inctucies each mortgagor above.
v Brian Morgan a/k/a Brian M. Meorgan and Lynn J. Mor:gan

REAL ESTATE MORTGAGE: For value receivad, 1. . a/k/a Lynn Ann Morgan, His wife . . _ ..
. . mortgage and warrant to you 10 securg the paymant of the securud daebt described bolow, on
uaz .131 .1991 , the real estate dascribed below and al! rights, easements, sppurtenances, rents, ieasea and exuung
and future improvements and fixtures (all caflod the “property”|.
Chicago . Minois _. 60646 e

PROPERTY ADDRESS: 6356 N. Indian Read ... ... ... e e
15troel) [cuyl 1Zip Code$

LEGAL DESCRIPTION:

LOT THIRTY FiVE (except Southeasterly Half (1/2) thereof} - - - - — < {35)
LOT THIRTY S1lR = = » = = = o = o m o e e ;- = 2= == === == =(36)

In william Zelcshky's First Addition to Park View Crest, being a Subdivision of
parts of Lots 5 znd 6 and all of Lot 8 in Assessors' Subdivision of the North
East CQuarter (1/4) ani part of the North West Quarter (1/4) of Fractional
Section 5, Township 4% rorth, Range 13, East of the Third Principal Meridian.

65023

PIN: 13 05 109 005

locatad in  __ _ . S N o . County, Nlinois.
TITLE: | covenant and wartam mle to the propertyl excep. fr- IS .\cumhrsnceu of record, municipal and zoning ordinances, current taxes and

assessmenis not yat due and

SECURED DEBT: This mortgage secures rapayment of the secured da i) \d Iha periormanca ol the covenants and agroamems conmined in

this morigage and in any other document incorporated herain. Sucursd debt, as used in this mortgage. includes any amounts | owe you
under this mortgege or undar any instrument securad by this mart(ap.

The secured debt is evidenced by (List all instruments and agreements s7cv.od by this mongage and the dates thereof.}:

("] Future Advancas All amounts owed under the ahova syreement are rar n‘?d even though not a!l arnounts may vat ba
advanced. Future advances under the agreemean! ara contemplated and v'ii.Je secured and will have priority to the same

extant as il made on the date this marigage is executed.
9.490

(& Revoiving cradit loan agreement dated _May 13, 1991 . ... . with initial ant ual iaterest rate of . e e Y0
All amounts owed under this ayreemernt are secured aven thuugh ot alt amounts may ve' Le advanged. Future advances under
the agreement are contemplated and will be secured and will have pricrity to the same extor] as if made on the data thia mortgage

is executed. .
The above chiigation is due and payabls on . May 13,1996 _ . . ... Y o SR .i not paid earlier.

Tha total unpald halance secured by this mortgage at any one time shall not exceed & mammur}?nﬁpm araount cf

25,000.00 .._.___..____).

M_I!(?M.and‘no'l p——— & [, 17 1
plus interest, ptus any disbursements made for pavmam of taxes. special assessments, or ifisurance on 'ne pro v, with intarast

on such disbursemants. €
e
K1 Variable Aste: The interast rate on the obligation secured by this mortgage may vary according to the terms of thal obligation.
B! A copy of the loan agreement containing the terms under which the interest rate may vary is attached 10 this mortgage and
made & part hereof.
TERMS AND COVENANTS: lagreetothe torms and covenants contained In this mortgage and In any riders described balow and signed by me.

] commarcial (] Construction ]

s:eﬂmunsz-; ‘ %/

Brian Morg
Brian M. Morgsn S ______9.@2_&99_‘!92999 e

ACKNOWLEDGMENT: STATE OF ILLINOIS, . ... . PuPage. e e . Couniy ss;
The foregaing instrument was acknowledgod before me lh»s _.,...-]..31'.1‘.1,,.._“ . day of -,._May:...-*_ U L= 1) §

by .. Brian Morgan a/k/a Brian M. Morgan and Ly_nn J._ Mergan ads/a_hynnlmn SO,
Morgan, his wife = o e (Titiate)

Corporate o T o~ >
e [Of D ‘f"'" : e AT - lNamc vl Lolpmmon ot Partnership)

Pertnerahip - ' A' R el e e P e ik e A a1 e T
pcxnowndgment f g = CC EC)F'FILEF A _[:q T AT T on behaif of tha corporation or partnership.
My commission expires:{ LTARY FUBLIC, SIATE (1

b S v commission Expires 11792 YWk a e wr

M

TUTiNGary Pubiicy

ILLINOIS

¥ 98BS BANKERS SYSTEMS. INC . 5T CLOUD. MN 56301 FORM QCP MTG.IL 10:22/86
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UNOFFICIAL COPY

1. Paymenta ! agrue to niake all paymenth Gh the sowwied gebt waes due UnBBss v agroe O oy payene
o: my henpfit will be applisd (st 1o any ameunts | ovwe you on the secuted detd fexclustves Of Plevess o prascLa e
then to prncipet. H perial prepeyment of the securad debl becurs 1or sny reRson, i will not reduce ur tacusu ANy subs
poayment until the secuied debt s pasd in full, .

Tt o
guently sy he o

2. Claims against Title. | will pay alf 1oxes, assessmedts, Hans sod encombrances on the property when due and e gefens e 1 ne oy o,

againgt any claims which would impai the Lo of this mongage. You may requite me 1o assign aty nghis, deans o gefenses woac 1o
hava Ageing partivs whao supply labor or materials 10 EMProve or Mantaad 1he propesty.

y

2. insurance. | wedl heap the picperty inswiad uader 101G acceplable 1 yGu 8t My Bxpehisi and Tyt buracbl You i e e
payee @1 as the insuterd on any such muutance polivy. Any insuratice proceeds may ba apphod. vttt (L1 DU A

or repair of the damaged proparty or to the secured debt I you require martgage insurance. [agren 1o mantan st
YOU CaULe

4. Property. | will keap the pioperty in good ¢ondiion ang make 8l repairs 1easonably necessary

5. Expoenses. | agree 1o pay all your vxpanges nciuding teasonable attcineys 1ges d i bread aoy coverarin o 1t .sooongagt 0o

secured by this motrtgaga. Atornays’ fees include thoge awarded by.an sppeilate court, | will pay 1hate 3 TouMs 1O yOU 35 Nowviedd »n (_ovln ant

10 of tivs moftgeage.

6. Dafault and Acceleration, If | fail ta moke any payment when due or Dreek any Covenants unoer this mostgeyge ars 0 o0 e e sy
obligation secured by this moflgage, you may accelerate the matuiny of the secured debt and demand irmmied ale paveent aned Caen s aby
other romedy available lo you. You may foreciose this mortgage in the manner provided by lmvy

7. Assignment of Rents and Proflte. | assipn to you the rents and profits of the property. Unless we have ayretd otherwse mow -t
colloct and 1etain the remts av long as | am ot sn default. If | defaull, you, your agent, or & TGuw appoinien *eoeiver n.
manage the property oad collscl the (ants. Any rents you collect shiall be spphe firnt 1o the costy of managing the FETEEN
casts and oltorniys Jaes. commissions to rental agents, andd any other nocaseary ralated expenses The temsanag ame-tnt of renls i 1hen
apply 10 paymema on 1ty gecured dabt as provided in Covenant 1.

ey
et

8. Walver of Homestaa.l. | ioreby waiva all right of homestead exemplion in the propany

2. Leassholds; Condominium.; Flanned Unit Davelopments. ! agrve 10 comply with the provisotm ol ahiy icane e Goiigage 5ot o coneto il
M thot INOTIHEGI0 10 O 3 il i2icr sdommum G a planned sl developmeant, Twill pecionn, atl of rey dutiog unders the covengn s Loy aen o
regulations of the condominium /s tianned unit dovelopment

10. Authmiity of Mortgagee ta Perfirm «or Mongagor. 111 fall 10 perform any of my duties Lnder the mordgage o famrt
& pause them to ha pm?mmmt You iy s1gn My NJMe o pay oDy aémnount f nacessary for performar co Wany Sfosteuter L0 1t .
8 iscontinued o not cattad an in a_mssonatile mannat, you may 80 whalevet is NECESEATY tO DIOLRC] yOUr SeCutty intetest o the ooy
Ths tnay nglude completing the construction

Yout faiture to perform will not preclude you fronsoxarcising any of your other nghts under the jae, o thes e geqge

Aty amcunts pad by you 10 protact your securty interast wilt be secured Ly this morgage Sudd anmroants wel' He e (o e Tie T T e
Dear imerest from the daie of the payment untl pars infull 8t the iterast rale 0 effect on the secuted deln

11. inspection. You may enter tha peopatty 10 inspact pou give me nolice beforehand. The notice Must s1ate the rcasonibie Loute Tao Jot
nspection,

12. Condemnstion. t asaign to you the procecds of any avais o« Claum 100 darnages connicied woth i cocdernnalun e ctb e o g, o f .

any pait of the propenty Such proceeds will be applied as proy.icdin Covenant 1 Thig assgrment s cubper 1 10 the terme of anv 4o IR RVEENEN
nQreamant.

13. Waiver. By excrasing sny remady avalable 1o you, you Jdu nu. give up you! cighis 1o dater i ary Othe emedy By not coetoming s
remedy. il | delaull, you do nat waive your right to laler consides theovrat s default it 11 happens aga.n

14. Joint and Sevaral Liabllity; Co-signers; Successors and Assigng Sound. Afl duties under thrs Mertgage ate Eant and e ¥
this maorgage but do not co-syn the underiying dabt | do £ only 10 MmOt @pyemy interest in the groperdy uncer The terens (918 e e
| aiso agrae that you and any pang 10 this mortgape may extend, moddy 0 mioke any Other changes @ The tenme Of thie it 1gae o 1
securod debl withoul my consent. Such a change will not telease me from the tireg of Hus Mmongage

The duties and benefits of this morngage shatl bind and benefit the suctessars a3 assigns ol eithe or botk of us

15. Notice. Unlass otherwise requized by law, any notice 1o me shall be given tyy daliveing d oF by moating 8 by cerr b o e
ma 81 the Property Addrese or any other address that | tell you | will give any notice to/you Ly certifien mal 10 Pour agorene or the trir
of this morigage. or to any other address which you have designated. ’

Any nelice shait be deemed 16 have been given 10 enher of us when givon in the manner s.a’cd above

18. Transfer of the Property or a Beneficlal Interest in the Mortgagor [f all or soy part of the prooerty o uny it et g ik S00Q Ot Trane et
withgut your prior writtan congent, you May damand imimediate payinent of thy secured debt Yoo “wiay alet tktra T AT vt o § !
thue morigoyar 16 no! & nalural person urd n heneticind interest in tho nmﬂ??ﬁ :‘S Bt Y lmf\sfteum [ However vou may 00! Haneng payroera
in the above situations if it is protubited by (ederal 1aw as of the date of ik mMorgage o

17. Keloasa. When | have pard the sacured debt, yvou wilt discharye this fnotlgage withou! Lharge 16 10, § a e fu fay ol cfnds T et YA LITEN
maorngage.
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