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THiS ?;IORTGAGE ({'Secuhy mstrument ) is gl\;én on . MAY 15 I 1991
STEVEN Wi .BRUNO
|AND SUSAN.E, BRUNO, FUSBAND AND WIFE .

RN .'{-‘(“ Sebe e .,-_ TR ALI R
. TR 5 O e L A S LEha ‘
("Borrower )wThIS Security.] Instrument mxngen t" I
MORTGAGE CAPITAL CORPORATION SR

- which ls orgamzed and, e:usnng under lha laws of THE STA'J.‘... OF MINNESGTA bt .nndrwhou
addressis 211 ; ERST. KELLOGG. BOULEVARD f e : ‘ : ; 3
ST.. PAUL, . MINNESOTA .. 55101 _{ ,,z"lder) Borrower owes: Leaderthepnncnpalsumof'\l -
.EIGHTY. SIX. THCIUSAND 'I‘WO HUNDRED FIFTY R
AND-. 00/100 AR S ,oum(us s 86 250 00 )
This debt s evidenced - by, Borrower 8 nole dated ,thu same - date as. this; Sec Wiy Instrumem( Note ), which: pmwdes for
 monthly:payments;with the:full-debt; if not paid:earlier, due and payable on  JUWE" 1, 1998.
This Security Instrument securesto Lender: (a): the rgpayment of: the.debt;evidenced by:tie: Mote; with: interest,cand;all repewds., y
exiensions. and: modifications of jthe: Nate; (b) :the: payment- of all othcr sums,: with intersit, sdvanced under paragraph.7-f0
protect:the security. of this: Security Instrument;;and:(c) the performance of. Borrower's coveant: .and agreements: under: this. > ;'
Security Instrument and: the Nate.: For. this purpose. Borrower does hereby mortgnge. grant and corve; to: l.ender the: follumng- A
described-property:located in-COOK: /r Coumy. [llmons "
LOT. SIX. HUNDRED FIFTY. SEVEN {657) IN WOODLAND HEIGHTS UNIT ‘i* e
BEING: A SUBDIVISION. IN.SECTION. 23, TOWNSEIP .41. NORTH, RANGES,. EAS'I‘
OF.-THE.THIRD PRINCIPAL .MERIDIAN, ACCORDING TO: ‘TEE.-PLAT. THEREDF
REGLSTERED. INu THE.OFFICE, OF, THE -REGISTRAR .OF . TITLES. OF COOK : .
COUNTY; .. ILLINOIS', 1 ON: AUGUS'I‘ 28*, ,1959, AS DOCUMENT HUMBER 1882482; IN

COOK COUNTY, ILLINOTS. S
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B )5. Huzard ar Property Insurunce. Borrower shall Keep - th 1mpmveﬁ1ents now emhngv or Hereafter erected  on lhe'
Property insured against loss by fire, huznrds included ‘within the term “extended covernge” and any other hamrdr.*‘mc!udmg i
flvods or, ﬂuodmg, for which. Lender. reqmres insuranes.  This insurance shall be maintained in the smounts.and for. the' periods
thut Lender requires. The insurance carrier providing thé insumnce shall be’ chosen by Borrower subject to Lender's approval o
which. shail not be unreasonubly, withheld. 1§ Borrower. fails to muintiin coverage described above, -Lender may, at Lender.
option, obtuin.cqverage to prolect Lender’s nghls in the Property in #ccordance.with parag,raph 7. e o

Ali insurance . polrcnes and, renewal.s shall be. acceplable to Lender, and shall. include a, a.tandard mortgage clausc.rbender'
shafl have the right-to hold the. pohcrca and renewalq. If Lender, requires, Borrower shall pmmplly gwe to Lender, all, recelpls of
piid premiums and renewal notrce.s. In the, evenl of lur.s, Borrower shall give prompt nolice to the.insurance carrier anid. Lender.
Lender may muke. prouf of lass.if not mada promptly by Bormwer. S T

Unless, Lender.and Borrower o!herwrw Agreo. in wrltmg,,j insunince pmcuuds 'vhil" e upplwd lo rer.lornhon cr repmr nf the ‘
Pmpurly dumaged, it the restorgtion or repair.is, economically, leasrble and Lender'y security is not Iebsened lf lhﬂ rehlarauon or
repair, is not ecnnomrcnlly feusrb!u or Lender's securily wouid be Iessx.ned..lhe insurance. proc:.eda ahall be upphed lo the, ﬁums -
r,culred by this_Security lnstrumem whether or not. then due, with any excess paid to Borrower. If Bnrruwer abandons the
Propenty,.or doss 10t aniswer within 30.duys a,notics from Lender that the insurance carrier has oiTeruJ fo, seftle o, chum, then
Lender. muy - collect e insurance procecds. Lender may. use the prncueds to. repair, or, restore the, Property or, to. pay aum.q'
secured by this Security, i strument, whether or nol. then.due, The 30:day. penud will heun when, lhe nonce isgiven, ...

‘Unless Lendor und Gorower. otherwm agree in, wnlmg,, any applu.anon of proc.eeds 1o, prmmpal shall, not, cxtcnd or ‘
postpone the due date of thi "anthly puynwnts meferred. 1o in pum;,ruphs 1 und 2 or change. lhe amount .of, lhe paymenta. If
under purugruph 2! the. Propar. ¥ ie .rcqumd by Lr.nder, Borrower's ;right to any.insurunce. poilcle\ and, pruceadr. resultmg,from
dumru.u 1o the Properly prior:to the 2squisition: shul) pass to Lender to the extent of the sums, secured. by thiss Security, Instrument-
immedistely, prior.to the gequisition. .. 7o . - RURE
6. Oceupancy, Preservntmn. Mamw amre und Pmlm.lmn of thr. l’rnputy, Borrower $ Loun Apphmtmw Lea.sehom. -
Borrower shall aceupy, - estublish,. und use the o} erzy is, Borrowor’s principal residence within, %nly days afwr the executron of
this Security Ingtrament and, shotl continue o wer ajyy. the. Property . us Borrower's. pnncrpul residence for, al jpast ons. year!sﬂer
the dute of m.wpamy. unless. Lende. Glhcnvrsc agrecsin wrmn;,, which.consent. shall not be unreasonably wuhh-.ld .ot unless
exlenuating , cmumslrmcm, exist. which, rm bfyond(.ri'” srower’s, conlrol Bormwcr :.hull not, deslruy, dnmnge or, impair, the
Pmpurly, ullow, the Property o deteriorate, or commit warie-on the Property. Borrower.shall be in default if any furferture
action:or-proceeding, whether. civil or. cnmmﬂf is hegun tha in Lender's good fuith Judbnwnt could. result in forfeiture of the h
Praperty or otherwise mutermlly impair, the, lien.created: by this Seovrity Instrument.or Lender's, r;ecunty, interesl.. Bortower, nmy o9
cure such u default and reinstale, as prowded in paragraph 18, by causiay tho. ucuon or. proccedmb to-ba dmmmed wath a rulmg
that, in Lender’s good faith. determination, precludes, forfeiture of the 5 Sarrawer's interest in the. Properly or other;. matana! fw.
impairment of the lien- created by, this, Secursry Instrument or Lender's s2eurity interest.. .Borrower shall ulso, be.in. default. df { G}
Borrosyer,, during: lhr. loanmpphualmn {PTOCESS, gve malenuily !nlseror, innecurate information.or, statements. Lo, Lender, (or: falled o
to provide Lender, wuhmny materinl information) in connection wwith: lhe foun wideaced by. the. Note, mcludmg, but:not. hmued ’-
to, representations concerning. Borrower’s occupancy of the: Property ns n principal residence, I his. Securuy;lnhtmmant is,on &’
leaschotd,. Borrowar, shall.comply with:ull the provisions of the lense. I Borrower rcouises fee tille to the Properly the <}
lonsehold and the fee title.shull not merge unless Lender agrees; tosthamerger inwriting, 5o e e ks e

. 7+ Proteclion ol Lmdcr 'S Ru.,ht.s in the Property. If erower fails to perform, llw Cou nunh und- az,reemcma cunlumed in.
lh:a Smumy Instrument, or. there is u; legal. proc:cedmg that. may. :ngmhumlly affect;Lender’s, r'ghts in the Property- (such: s a
proceeding in hankrupley,; prohnte. .fnncondemnnimn o forfeiture or,lo t.ntnrce baws.or. regululmn-‘ tien Lender may-do and
pay. for whatever. is necessary (0 ,prmt;ct lhewnhw of the Propcrty‘nnd Lt.mler s rights in the Property, Lender's. achons may
include paying any: sums ; secured:. by I hen which, hus. ‘priority .over, 1his.; Sec.unty Inslrumenl npnwm, in; court paymg'ﬂ ‘
reasonnble uttorneys’:fess, and entering on. th-.' Pmperly lo:nake. repam. Aiihough Lcndcr may: take uction ..nder thna pnrag,raph.

7, Lender does.nothave to dosa; .« Gt
~Any-amounts. disbursed by Lender, under lhm pantgmph 7 shull becumc addluomll dt.bt of Bormwer becuredhby, this
Security dnstrument. Unless Borrower and Lender agree to. other terms nl paymenl; these: ‘amounts shall: bear interest: from’ the'.
date of . disbursement at. the, Nnte rite-and. shnll be pnyablc, wrthhmluml \upnn otice from:Lender; to: Bocrower- requesung"
payment,. - o T T T o Gt e D e

8. Mortgnge In\uranu. lt Lc.nder requited mortgage rnsurunce as.a’ condumn of mnkm;, the, loin;sectired by lhls Set.unly
Inslrument; Borrower shall pay the premiums rcqmred to muintain' the morigage insurance in effect, 1f, for any reason, the
mortgage insurance coveragd required. by Lender Iupsea ar-ceases 1be ineffect, Borrower shall pay the premiums: réquired'to’
abtain coverage substantially. equn\m!ent to the morigage. insumnce previously in cffect, atwa-cost substantially: equivalentito the”
cost to:Borrower:ofithe: murlgnge insurunce: prcwously in;effett; from an sllemater morigage: insurer dpproved: by Lender. If
substantially: equivalent: mortgage-insisrance coverage.is. not| rwru]abla.r Burrr)wer shall:pay:to-Lender. wbhs month.a; sumlequal to
‘one-twelfth:of the:yearly rmurigagcmaumnce premrumfbemg ‘paid by Borrower. when: theunsurance coverage lupwd or:ceased to

be in effect.: Lender wrll accupl. use: and remm these’ pnymems as -a }oks reserve in- |1Cll 0} mnrtg.rj_.,e' m‘zurance" Loss‘ reserVe' .
o . ’ S 0P8 1081
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THIS BALLOON. RIDER (s mada this J.GTH day of MAY ) o, 199X andis. lncorporatud lntn and shlll

" be deemed to amend and supplement the’ Mortgage Deed of Trust or Deed ta Sacure Debt (the “Saeurity lnstrumant”l at’ thc same.

data given by the undersigned:ithe “Borrowar") to:secure the Borrowsr's Note 1o

MORTGAGE CAPITAL CORPORATION.-

{the “Lender”} of the same date and covering the proporty described in the: Secuﬂty lnstrumoM and iocated at:
413 SOUTH OLTENDORF ROAD .
STREAMWOOD, ILLINOIS 60107

(Property Acdress) : .
The intsrest rate stated on the Nots is called the *Note Rate.” The date of tha Note is called the *Note Date.” 1 undarstand_‘ .
the Lander may transfer ths Nots. Security Instrument and this Rider. The Lendar or anyone who tnkes the Notes, the Security
tnstrument and this Rider by transfer and who is entitiad to receive payments under the Note is-catled tha “Nots Holder:*

ADDITIONAL COVENANTS. (n addition to the covenants and agreements in:the Sacurity Instrumaent, Borrower nnd Lender -
turther covenant and agree as follows (despite anything to the conturv cantained in the Sécurity lnstrument of the Notc}

1. CONDITIONAL T!GHT TO REFINANCE

Al the maturity date of the Nate and Sscurity Instrumant (the “Maturity Date"). ) will be able to abtain a new loan {“New .

Loan”} with a new Maty/1ty Date of JUNE 1, 2021 , , and with an interest rate aqual. to the “New Note
Rate* detarmined in accordance with Scction 3 below If ail the conditions provided in Sections 2 and 5 below are met (ths
“Conditional ﬂelinanclnn Wrdon*) if thuse condiﬁons are not met, | undarstand that the Notes Ho!der is undnr no ohligat!on to'
refinance or modify the Nots, (s to ux!r nd the Maturlty Dato, and that ) will have' to repay the Note from' My OWh resources or
find a Vander willing o lend me the ﬁonav to repay the Note.
2. CONDITIONS TO OPTION ] .
1 | want to exercise the Condih:.ml Refinancing Optian at maturity, certain conditions must be met as of tha Maturlty Data.
Thase conditions are: {1} | must stiil’ ‘bo the owner and occupant of the property sublect to tha Sacurity Instrumnnt {the
*Proparty]; {2} i must be currant in mu molioly pavmer\ts and cannot have bepn more than 30 davs late on any of the 12
- sgheduled manthly payments immadiak:ly .:recv—*ing !ha Malurltv Date; (3] no llen against the Propsrty jexcept for taxes and
spacial assessmants not yet due and pwablei alther ‘than. that of the Sacurity. Instrumont may ‘axist; (4} the New Note Bata cannot
be more than 5 percentage points aboviz the Nois %ate; and (5} | must make a written raquest to the. Nots Holder as provldaa fn
Saction 5 below. .
3. CALCULATING THE NEW NOTE RATE :
The New Note Rats will ba a fixad rate of intersit equal to the Federal National Mortgage Association's required netylaid
for 30—year fixed rate mortgages subject to a 80— day. mandutoy dativery commitment,. plus. one—half of one percentage point
10.5%), rounded to the nearest ona—clqhth af one percentags ,yoint (0. 125%} (tho “New Ngoto nan. The. requirad net. ylsld shatl be
the appiicable net yield in atfect on tha date and time of. day that the ‘Noto Holdnr recclvas ‘notice of my election to exsrciso the._.
Conditional Refinancing Optlon. M this requirad net yield is not avridahle, the Note Holdsr will determine the New Note Rate by
using comparable information:
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated In Section 3 above is nit areater then 5 percantage points above the Note Rate-
and all other conditions. required in Saction 2 above. ars satisfied, the 1ote Hol2ar will determine the amount of the monthly
paymant that will be sufficient to repav in Full {2} the unpaid principal, pius {bl acrucd but unpaid interest, pius le] ali. othor sums
will owe under the Note and Suurlty lnstrumant on:the Maturity Data {assuminge my monlhly pavmcnts then are current, as °
required undar Section 2 above), aver the term ot the Naw Note at tha New Note R:tv. ' n squal monthly payments. The resn!t of
this caleulation will be the amount of my new principal and Interest pnymant every mont) uritii.the Naw Note is fully paid. .
6. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holdar will notify me lt teast B0 calendar days in advance of the Maturity Lale and. advise me of the principai :
accrued but unpaid intarest, and all other sums { am expeacted to owe on the Maturity Date. Tae N-ts Holdar also wil) advisa me-
that ) may exarcise the Conditional Retinancing Optlon if.the conditions in Section 2 above aro mat. The Note Holder: wili provide
my payment record infarmation, together with the nama, title and address of the persaon represem. PN Naté Holder th.t |3 must .
natify in order to exercise the Conditional Flaﬂnancing Option. {f ! maet tha conditions of Section'2 abave, | may: ‘axercise ths
Conditional Relinancing Option by nofifying the Nate Holder no iater than 45 calendar days priar to the hm urity Date. The Note
Holder will catculate the tixed Naw Note Rate based upon the Federal National Morigage Assoeintinn, Spplicable published.
required net ylald in atfect on the date and time of day notification is received by the Note Hofder and as ca'sulated in. Saetiou 3.
above. | will then have 30 calandar days to provida the Note Haolder with acceptable proo! of my. required cwnarshlp, oenupancy.
and property lian status. 8efors the Maturity Date the. Nota Holder will advisé’ maea af ths now Interest rata (the New Nnte Rata),
new monthly paymant amount and a date, time and place at which. | must appear to sign any dccuments required to. comp!eta the:
reguired refinancing. | undarstand the fote Holder will charge me a $250 procassing fee and the costs assueiated with: updaﬂng :
the title insurance paolicy, if any. .

BY,SIGNING BELG&%,Qorrower accepts and agreas to the tarms and caveﬁnts contnined@thls Ealioon Rider.

|Seal iSeail"

STEVEN W. BRUNO | Borrower SUSEN E. BRUNO | Borrowsr .

{Seal - — i {Seal).
Sorrower . - . Borrower: .
lSIGN omsum. nm.v) S

 MULTISTATE BALLOON _R!DER Sing!a Farnlly - FANNIE MAE UNIFORM lNSTHUMENT ‘ S
FORM 318D 12/85 . OPS 309
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11, 'I‘run.sitr of thei’ropertx O azhenehuﬂl lnteresl in, Burrowr.\? It 4l of any purl of (he‘Property or any rlmerwl' in: n
is sold or transterred (or rt atbenaﬁdlal interest in Borrower is sold or transferred and Borrower is'not a natural persan) wrtﬁout

Lynder's prior wrilton- consent; ‘Lender- may, al its option, requme rmmeduue payment.in full of all .sums secured by thls :

Security, | ]nstmmem. However, tlm. option shall not be exercisxl by Lender lf €XLrcise is prohzbz!ed by fedeml law us of the date

of this Securlty Instrument, -
. 1T Lender exercises. this, ophon, Lender shall give Borrawer nonce nf acceleralmn The nohce shall pruvrde a perrod of no!

ier.s ‘than 30 days from the. date the notice is. dehvared or. maded wr:hm which Borrower must pay all sums secured by this

chunty ln&trumenl. lf chrower farls to pay. ! lhese sums pnor lo the expirution of this period, Lender may mvoke any remedies
permitted by lhrs Secunly ,lnstrument wnhom Further nouce of. demtmd on Borrower

18." Borrower's R;;,ht to Reinstate. If Borower meets nerwm ‘conditions, Bbrrower shall have the rtght o have ’

enforcement of this Security Instrument discontinued-at any time pior to the earlier of: (n) 5 days (or such other period as
upphcuble law may crfy for. remslalemenl) hefure sale of the Property pursuant to any power of sale containéd in this

Se&.urlty 1mtmmcnt, o (b)\entry,pt f Judgment enforcmg, 3 ihis Security Instrument, Those conditions are that Borrower: (a). pays _

Lender nll sums which: then would be due under this Security Instrument and the Note a if no, uccelerauun had occurred (b)
cures any detau!l of any other covenanls or agreements; (¢) pays all expenses incurred in unforcm;, this Secunty lnstrument.
:ncludmg, bug, nat jimited to, reasonahla attorneys' fees; and {d) takes such uction ay Lender may reasonahly require 10 assure
that the Tién of thrs Sedurity ln%(mmem ‘Lender's rights in the Prnperty and Borrower's obligation to pay the sams wcured by
this Security Instrumee: shall continve unchanged, Upon reinstatement by Borrower, this Security lnskrument and ‘the
ohligations secured hereby snall remain fully effective as if no weceleration had occurred. However, this right to reinstate shall
nol apply in the case of scceterition under paragraph 17,

19, Snfe of Note; Chunge 1F Loan Servieer, The Note or partial interest in the. Note (together with this Secunty '

Instrument) may be sold one or more times without prioe notice 1o Borrower, A sule may resuit in & chinge in the enlity (kriown

s the "Loan Servicer”) thut collécts monthly payments due under the Naie and this Security Instrument, There alsa may be one. -
or mare chinges of the Loan Servicer narelatoa io sale of the Note, If there is 4 chunge of the Loun Servicer, Borrower w:ll be .

given written notice of the change in sccordancs with. purrsg,raph 14 ubove and upplicable luw, The: notice will state’ the name and

address of the new Loan Servicer und the address b2 which payments should ‘be mude. The notice will aiso contam ariy other

informntion required by applicable law, S
20. Hwaurdous Substances. Borsower shall not cuise_or permit the presence, use, disposal, storage, or rt.leuse of nny

Hazardous Substances on ar in the Property. Borrower shul. not do, nor ullow anyone slse to do, anything uffechng thu. SN
Property that is in violuion of any. Environmental Law. The pr ceding two sentences shall not apply to the presence, use; or
storige on the Propenty of small quantities of Hozurdous Substaices that are generlly recognized to be appropriate 10 normal ™

residentinl uses and to muintenance of the Pmperly ‘ PAL i

S 9:483_93"59 |

Borrower shull promptly give Lender wrillen nolice of any inveuigation, claim, demand, lawsuit or olher ilChOI;l by any

sovernmental o regulalory ngeney or priviite pacty involving. the Propeity nnelany Huzardous Substance or. Enwronmen!al Law’ ,
ol which Borrower bus actunl knowledge. If Borrower leums, or is notified by any ;,ravemmen(ul or rep,ulutory authonty, that -

uny removal or other remediation of any Huzardous Substance affecting the Propéry is necessary, Borrower shall promptly take
all.necessary remedind netions in accordance wilh Enwronmenml Law, ., ... Ce

As used in this pamgrnph 20, "Huzardous Subamncw iire “these subdtances de!mcu a8 mm or hnmrdnus wb&tances by

Environmental Low and- the Tollowing- substances: gusaline, ; kcrmem,. olher Tiammnbls oy ‘loxic nclroluum produr.ts. toxrc

pesticides und_herbicides, volatile solvénts, materials ‘contuining nshesfos or f‘nrmnldf.hyde and sagionctive materinls, As used'in

this paragraph 20, "Environmentu! Law" means ederal laws and duws of the jurisdiction wher the Pmper!y is' located lhat -

relate to healih, sufety or environmental protection. . A
NON-UNIFORM COVENANTS, Borrower und Lender furthr.r anemml -md RgreE, us mllows.

21, Acceleration; Remédies.. Lender shall ;.we natice o’ Bnrrmver prlm' to m.cekemmm Tollowirg ’)orruwer"i hreach-" :
ol any covenant or ugreement in this Security Instrument: (hul nol prior to ncecleration under paragraph- 17 unless -
applicable law. pravides, otherwise). . The.natice shalt spwly. (#) the defuult; {b) the uction required ta cure the default; -
{¢} u date, not less-than, 30 duys from. the. dute: the notice is given tu Borrower; by which, the: default must he, cured;.and.

(d) that fuilure to cure the defautt on or before: the dute specified in the notice nuy result in uceeleration of the sums
seeured by this Security Tustrument, Toreclosure by judicial proceeding and sale of the Property.  The notice shall further

inform Borvower, of, the right to reinstate . ultur accelerntion-and the right to nssert in. the foreclusure proceeding the

nen- wusumw of w.default on Any other ddemit. of Borrawer Lo, mwlemtmn and:foreclosure, . Il’xihc. deltmlt i, not cured on

or befare, the. date specified.in the nntu.«. Lender, at, ity -option, may require nnmedmle payment in full of ail sums.

secured hy this Security Instrument wllhuul further dcmnnd and may foreclose this Security Instrument: by. judicial
proceeding, Lender shall be entitled to collect all expenses muu'red in pursuing the remedies provided in this parugmph‘

21, including, hut not limited to,. rur.mnnhle uttornuy\’ Fees and costs of fitle tvrdcnu,.

:» 32, Relense, Upon payment of all sums swun.d by this Secun(y Instrument, Lender shol) release thls Sccurlty Inblrument:'.'

wnhnut churge (o, Borrawar. - Borrower shall pay any recordition-costs: - ..
~1. 23 Waiver of. Humesteud Bnrruwur waives: all right-of homestend: exemplmn in lhb Properly

@-Gmll.m\on L T Pegubol 0
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