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To the extent Ummpiﬁﬁ @J{%ﬂt@t ﬁ pl\.zhereby is spccnﬁcally
intended to coves/ahd ‘alll Teds dt je Mortsdgbl; asilessor, and various

‘tenants named therein, as lessee, including ail extensions and renewals of the terms thereof,
as well as any amendments to or replacements of said Leases, together will all of the right,
title, and interest of the Mortgagor as lessor thereunder, inctuding, without limiting the
generality of the foregoing, the present and continuing right to make claim for, collect,
receive, and receipt for any and all of the Rents, and money payable as damages or in lieu
of the Rents and money payable as the purchase price of the Premises or any part thereof or
claims for money and other sums of money payable or receivable thereunder howsoever.
payable, and to bring actions and proceedings thereunder or for the enforcement thereof,
and to do any and all things which Mortgagor or any lessor is or may become entitled. to do
under the Leases.

3,23, Future Advances. This Mortgage also $ecures the payment of and includes all future
or further advances as shall be¢ made at all times, regardless of whether Loan proceeds have been
disbursed, by the Mortgagee herein or its.successors or assigns, to and for the benefit of the
Mortgagor, its heirs, personal representauves, or assigns, to the same extent as if such future
advances were made on the date of the execution of this Mortgage The total amount of
Indebtedness 17e'eby Secured by this Mortgage may decrease or increase from time to time, but the
total unpaid balrice so secured at any one time shall not exceed the maximum principal sum
permitted by the iav's of the state in which the Premises are located or Dollars (whichever is the .
lesser if a specific Zmount is specified) together with interest thereon and any and all disbursements
made by the Mortgagee for the payment of Taxes, or insurance on the Premises covered by the
Hen of this Mortgage ans fo¢ reasonable attorneys' fees, Loan commissions, service charges,
liquidated damages, expenses.-and court costs incurred in the collection of any or all of such. sums
of money. Such further or futurs advances shall be whol]y optional with the Mortgagee and the
same shall bear interest at the va:04 rate as specified in the Note referred to herein unless said
interest rate shall be modified by subscauent agreement. Mortgagee has bound itself and by
acceptance hereof does bind itself tc_make advances pursuant to and subject to the terms of the
commitment. The parties hereby acknowli.dge and ‘intend that all advances, mcludmg future
advances wherever hereafter made, shall De alien from the tlme this Mortgage is recorded, as
provided in Section 15-1302(b)(1) of the Act.

3.24 Prepayment Privilgge. At such time.as there is no Event of Default under the terms of

the Note, the Loan Documents, or this Morigage, ‘he Mortgagor shall have the privilege of making
prepayments on the principal of the Note (in addition - the required payments thereunder) in
accordance with the terms and conditions, if any, sel fcrth in the Note, but not otherwise,

3.25, Effects of Extension of Time. Amendments ¢a Junizr Liens and Others. If the
payment of the Indebtedness Hereby Secured or any part therecf sha!l be extended or varied, or if
any of the security shall be released, all persons now or at any tire hereafter liable therefor or
interested in the Premises shall be held to assent to such extension, variation, .or release, and their
liability, if any, and the lien and ali provisions hereof shall continue iniuil force and effect, the
right of recourse against all such persons being expressly reserved by the Niortgagee,
notwnhstandmg any such extension, variation, or release. Any person, firny, or-corporation taking
a junior mortgage or other lien upon the Premises or any interest therein shall takz the said lien
subject to the rights of the Mortgagee herein to amend, modify, and supplement iz Mortgage; the
Note, the Loan Documents, or any other document or instrument evidencing, securiug; or
guaranteeing the Indebtedness Hereby Secured and to vary the rate of interest and the-method of
computing the same, and to :mpo:,e additional fees and other charges, and o extend the.inaturity of
the Indebtedness Hereby Secured, in each and every case without obtaining the consent of the
holder of such junior lien and without the lien of this Mortgage losing its priority over the rights of
any such junior lien. Nothing in this Paragraph.contained shall be construed as waiving any
provision contained herein which provides, among other things, that it shall constitute an Event of
Default if the Premises be sold, conveyed, or encumbered.

Mm Mortgagee, without notice and without regard to the consideration, if any,
paid therefor, and notwithstanding the existence at that time of any inferior liens thereon, may.
release from the lien of the Mortgage all or any part of the Premises, or release from liability any
person obligated to repay and Indebtedness Hereby Secured, withoul in any way. affecting the
liability of any party to any_ of the note, this Mortgage, or any of the other Loan Documents,
including without limitation any guaranty gives as additional security for the Indebtedness Hereby
Secured, and without in any way affecting the pr:oruy of the lien of this Mortgage. Any stuch
agreement shall not in any way release or impair the lien-created by this Mortgage or. reduce or
modify the liability of any person or entity obligated personally to repay the Indebtedness Hereby

erageﬁﬂ
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" Secured but shall ex;hi @FF Hqinsl AE_O‘ ;,_a}! tpa 73 any intercst,,subj'ecf
© to the Indebtedness , infthe isds, W= WSS '

3,27 Interest Laws, It bemg the intention of Mortgagee and Mortgagor to comply with the
laws of the State of Illinois, it is agreed that notwithstanding any prowszon to the contrary in the
Note, this Mortgage, or any of the other Loan Documents, no such prov1s1on shall requ:re the
payment or permit the collection of any amount ("Excess Interest”) in excess of the maximum
amount of interest permitted by law lo be charged for the use or detention, or the forbearance in
the collection, of all or any portion of the Indebtedness Hereby Secured. 1f any Excess Interest is
provided for, or is adjudicated to be provided for, in the Note, this Morigage, or any of the other
Loan Documents, then in such event (a) the provisions of this Paragraph shall govern and control;
(b) neither mortgagor nor any of the other obligors under the note shall be obligated to pay any
Excess Interest; (¢) any Excess Interest that Mortgagee may have received hereunder shall, at the
option of Mortgagee, be (i) applied as a credit against the then unpaid principal balance under the
Note, accrued and unpaid interest thereon (not to exceed the maximum amount permitted by law),
or both, (ii) refunded to the payor thereof, or (iii) combination of the foregoing; (d) the rate of
interest under the Note shall be automatically subject to reduction to the maximum lawful rate
allowed under the applicable laws of the aforesaid State, and the Note, this Mortgage, and the
other Loan ‘Decuments shall be deemed to have been, and shall be, reformed and modified to
reflect such reZuction in the rate of interest under the Note; and (e) neither Mortgagor- nor any of
the other obhgoxc under the Note shall have any action against Mortgagee for any damages
whatsoever arising out.of the payment or collection of any Excess Interest,

v

REZRESENTATIONS AND WARRANTIES

To indice the Mortgagee to inaice the Loan secured hereby, in addition to any
representations and warranties in the-Nste, in this Mortgage, or in any Loan Documents,
Mortgagor hereby further represents. and vi arrants {delete "warrants" if Mortgagor is a Trustee
Mortgagor) that as of the date hereof and vukit the lndebtedness Hereby Secured is paid in full and
all obhgatlons under ‘this Mortgage are performed: -

,01' Power and Authority. Mortgagor, and-if Mongagor is more than one party, each
party constituting Mortgagor (and, if Mortgagor or any % nsutuent party of Mortgagor is a
partrership, each of Mortgagor’s and any constitnent par v's general partners). is duly organized -
and validly existing and, if Mortgagor is a-corporation, is goaiified to do business and is in good
standing in the State in which the Premises are located, and has tull power and due authority to
execute, deliver, and perform this Mortgage, the Note, and all L.oax Documents in accordance with
their terms. Such execution, delivery, and performance has been iuily authorized by all necessary
corporate or partnership action and approved by each required goverrine:tal authority or other
party, and the obligations of Mortgagor and every other party thereto urder each are the legal,
valid, and binding obligations of each, enforceable by the Mortgagee in accordance with their -
terms, subject to applicable bankruptcy, insolvency, reorganization, moratoriuri, and other similar
laws applicable to the enforcement of creditors’ rights generally.

4.02, No Event of Default or Violations. No Event of Default or event whicit, with notice
or passage of time or both, would constitute an Event of Default has occurred nor is cont'nuing
under this Mortgage, the Note, or any of the Loan Documents. Neither Mortgagor, nor any party
constituting Mortgagor, nor any general partner in any such party, is in violation of any
governmental regulation (including, without limitation, any applicable securities law) or in default’
under any agreement to which it is bound, or which affects it or any of its property, and the use
and occupancy of the Premises and the execution, delivery, and performance of this Mortgage, the
Note, or any of the Loan Documents, in accordance with their terms, shall not violate any
governmental requirement (mchndmg, without limitation any applicable usury law) , or conflict
with, be inconsistent with, or result in any defauit under any of the representations or warranties,
covenants, conditions, or other provisions of any indenture, mortgage, deed of trust, easement,
restriction of record, contract, document, agreement, or instrument of any kind to which any .o'f the
foregoing is bound or which affects it or any of its property, except as identified in writing to and
previously approved by Mortgagee.

4.03 No Litigation or Government Controls. There are no proceedings of any kind pending,
or threatened’ agamst or affecting’ Mortgagor the Premises (including any attempt or threat by any
governmental authomy to condémn or re-zone all or any portion of the Premises) , any party ‘
constituting Mortgagor, or any genera] ‘partner in any such party, or mvolvmg the validity,
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enforceabulty, or pri uments or enjommg
or preventing or thr : gin ﬁle ACL of the Premises or the
-*perforinance by Mortgagor of its obligations hereunder and there are no rent controls,

governmental moratoria, or environment controls presently in existence threatening or affecting the-
Premises, except as identified in writing to and previously approved by Mortgagee.

4,04 Liens. Title to the Premises, or any part thereof, is not subject to any liens,
encumbrances, or defects of any nature whatsoever, whether or not of record and whether or not
customarily shown on title insurance policies, except as identified as a Permitted Exception.

4,05 Fipancial ratin ements. All financial and operating statements submitted
to Mortgagee in connection with this Loan are true and correct in all respects, have been prepared
in accordance with the provisions herein set forth, and fairly present the respective financial
conditions of the subjects thereof and the resutis of their operatiom. as of the respective dates
shown thereon. No matenaﬂy adverse changes have occurred in the financial conditions and
operauons reflected therein since their respective dates, and no additional borrowmgs ‘have been
made since the date thereof other than the borrowing madé under this Mortgage and any other
borrowing approved in writing by Mortgagee.

4,06_Or:=r Statements to Mortgagee. Neither this Mortgage, the Note, any Loan

Document, nor sny document, agreement, report, schedule, notice, or other writing furnished to
the Mortgagee by #r bn behalf of any party constituling Mortgagor, or any general partner of any
such party, contains ey omission or misleading or untrue statement of any fact material to any of
the foregoing.

4,07 Leases. The only persons having any interest in the Premises are the Mortgagor,
Mortgagee, and persons occupyius ihe premises as tenants only. Mortgagor represents and
warrants as to each of the Leases no.covering all or any party of the Premises: (i) that each of -
the Leases is in full force and effec’; (i.) that no default exists on the part of any of the lessees and
the Leases or the Mortgagor, (iii) that a0 Rents have been collected more than one month in
advance under more than ten percent (l..c'_fa ) of the Leases; (iv) that none of the Leases or any
interest therein has been previously assignes or pledged; (v) that no lessee under any of the Leases
has any defense, setoff, or counterclaim against iviortgagor; (vi) except as-disclosed to and
previously approved by Mortgagee in writing, that all Rents due to date under each of the Leases
has been collected and no concession has been granted to any lessee in the form of a waiver,
release, reduction, discount, or other alteration of Remy Adue or to become due; (vii) that_ the
interest of the lessee under each of the Leases is as lessee only, with no options to purchase or
vights of first refusal; and (viii) that, except as disclosed 5 znd approved by mortgagee in writing,
the term under each of thé Leases is no greater than one (1) year, with no options to extend the
term of any such Lease being greater that ohe year,

4.08 Purpose of Loan. The Loan evidenced by the Note ana szcvred hereby is a business
loan within the purview of Paragraph 6404 of Chapter 17 of Revised Siémtes of the Staie of
Illinois (or any substitute, amended, or replacement statutes) transacted soleiy for the purpose of
carrying on or acquiring the business of the Mortgagor or, if the Mortgagw is 2 trustee, for the
purpose of carrying on or acquiring the business of the beneficiaries of the Mortgi.gor.

4.09 Compliance with Laws. Mortgagor shall comply with all statites, ordizances,

regulations, rules, orders, decrees, and other requirements relating to the Premises o: ary party
thereof by any federal, state, or local authority. Mortgagor shall observe and comply wm all ‘
conditions and requirements necessary to preserve and extend any and all rights, licenses, permits
(including, without limitation, zoning variances, special exceptions, and nonconforming uses),
privileges, franchises, and concessions that are apphcable to the Premises or that have been granted
to or contracted for by the Mortgagor in connection with any existing or presently contemplated
use of the Premises,

. 4. 10 Environmental Compliance. Mortgagor hereby represents, warrants, and covenants to |

Mortgagee that:

{a) The Premises, and the use and operation thereof, are currently in compliance and will
remain in compliance with all applicable laws and regulations (includirg but not-limited to
all environmental, health, and safety laws and regulations);

b) All required govemmental permits are in effect and will remain in effect. The Premlses
and the use and operauon thereof, comply and will continue to compiy therewuh
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There are and MN@F:F:I Qj‘Aj{ sty \' Z pertain to any ' of the
Premises or thé=fusin¥s ti cte ule, tr ment storage, or

" disposal of hazardous wastes or hazardous substances has or will occur on, in, or’

underneath the Premises. The terms "hazardous wastes” and "hazardous substances" are
defined in the Comprehensive Environmental Response, Compensation and Liability Act of
1980, as amended, 42 U.8.C. §9601, et sec., The Resource Conservation and Recovery
Act, 42 U.8.C. §6901, et sec., and §311{(6}(2)(A) of the Federal Water Pollution Control
Act, as amended, 33 U.S8.C. 1321(b)}(2)(A), and the regulations adopted and publications
promulgated pursuant to said Jaws;

There are no pending or threatened actions or proceedings (or notices of potential actions or
proceedings) from any governmental agency or any other entity regarding the condition or’
use of the Premises, or regarding any environmental, health, or safety law. Mortgagor will
prompltly notify Mortgagee of any notices, and any pending or threatened action or
proceeding in the future, and Mortgagor will promptly cure and have dismissed wilh
prejudice any such actions and proceedings to the satisfaction of Morigagee;

The business and all aperations conducted on the Premises have and will lawfully dispose of
their ‘nazurdous wastes and hazardous substances. There are no pending or threatened
actions or Noceedmgs concerning the disposal of hazardous wasles or hazardous substances
that pertain. <0 any of the Premises or the business or operations conducted thereon.
Mortgagor /will_promptly notify Mortgagee of any such proceedings in the future, and’
Mortgagor will piomptly cure and have dismissed with prejudice any such actions of
proceedings to the sarisfaction of Mortgagee;

There are no underground ) storage tanks, PCB's, asbestos, hazardous wastes, or hazardous
substances present on or uraemeath the Premises and none will be on the Premises in the -
future and Mortgagor will sarisfy, any and all notice obligations that may arise under Section :
21(n) of the Nlinois Environmanta! Protection Act, Il1. Rev.Stat., ch. 111, 191001 1052, et

seq.;

There are no pending or threatened "siperliens,” governmental actions, notices of violation,
notices of noncompliance, or other proce:zdin 8s of any kind that could impair the value of
either of the Premises or the priority of thie Yen of this Mortgage or of any of the other ‘
Loan Documents. Mortgagor will promptly natidy Mortgagee of any such fulure actions and
proceedmgs and Mortgagor wil promptly curc-ard have dismissed with prejudice any such
actions and proceedings to the satisfaction of Mortgagee; and

Mortgagor assumes all obligations of compliance with all‘enivironmental requirements .
imposed by federal, state, and local authorities that affec. the Premises or any business or
other activity conducted thereon or therewith. Any fees, costs, and expenses imposed pon
or incurred by Mortgagee at any time and from time to time op/account of any breach of
any of the covenants, representations, or warranties contained in’tais'Section 4.10 shall be
immediately due and payable by Mortgagor to Mortgagee upon demand for reimbursement
for same and shall (together with interest thereon at the Default Rate acriuing from the date
such fees, costs, and expenses are so imposed upon or incurred by Mor:garez) become part
of the Indebtedness Hereby Secured. Mortgagor hereby covenants and agrees o protect,
defend, indemnify, and hold harmless Mortgagee from any and all such coste 2ud expenses.-

V.
EVENT OF DEFAULT AND REMEDIES

5,01 Event of Defaull. The occurrence of any of the following shall constitute an event of

default ("Event of Default”) under this Mortg age:

(@)

Failure of Mortgagor to pay any amount due herein or secured hereby, interest thereon, or

any installment of principal thereof or interest thereon as and when same becomes due and -
payable whether at maturity or by acceleration or otherwise under the Note, this. Mortgage,

or any of the other Loan Documents; or

Failure of Mortgagor to perform or observe any other covenant agreement, representation,
warranty, or otiier provnslon contained.in the Note, this Mortgage, or the other Loan.
Documents after the expiration of any grace period expressly allowed in said instrument .
relative to the cure of ‘such default; or - _
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Untruth or ma rfeqtati dorenaft ) arrahty contajnéd in
any of t Nol INACIEs br b Dbt b 11

If (and for the purpose of this Subparagraph (d) only), the term Mortgagor shall mean and
include not only Mortgagor, but also: any beneficiary of a Trustee Mortgagor, any general
partner in a partnership Mortgagor or in a partnership which is a benefimary of a Trustee
Mortgagor, any owner of more than ten percent (10%) of the stock in a corporate
Mortgagor or a corporation which is the beneficiary of a Trustee Mortgagor, and each
person who, as guarantor, co-maker, or otherwise, shall be or become liable for or
obligated upon all or any part of the Indebtedness Hereby Secured or any of the covenants
or agreements contained herein or in the Note or in any of the Loan Documents:

(i) Mortgagor shall file a voluntary petition in bankrupicy, insolvency, debtor relief,
or for arrangement, reorganization, or other relief under any chapter of the Federal
Bankruptcy Act or any similar law, state or federal, now or hereafter in effect, or
shall consent to the appointment of or taking possession by a receiver, liquidator,
assignee, trustee, custodian, sequestrator {or similar official) of the Mortgagor or for
any part of the Premises or any substantial part of the Mortgagor s property, or shail
make any general assignment for the benefit of Mortgagor’s creditors, or shall fail
generally to pay Mortgagor's debts as they become due, or shall take any action in
fuithzrance of any of the foregoing;

(ii) Mozugor shall admit in writing or shall file an answer or other pleadmg in any .
proceeding a.mitting insolvency, bankruptcy, or inability lo pay its debts as they
mature;

(ili) A court havirg jurisdiction shali enter a decree or order for relief in respect of
the Mortgagor in any Hivoluntary case brought under any bankruptey, insolvency,
debtor relief, or similar law now or hereafter in effect, or Martgagor shall consent

to or shall fail to oppose ary such proceeding, or any such court shall enter a decree . |

or order appointing a receiver, liquidator, assignee, custodian , trustee, sequestrator
{or similar official) of the Mcr gagor or for any part of the Premises or any'
substantial party of the Mortgagor’'s property, or ordering the winding up or liquida-
tion of the affairs of the Mortgager. and such decree or order shall not be dismissed
within thirty (30) days after the entry iereof;

(iv) Mortgagor shall fail to pay any money judgment against it within thirty (30).
days following the day it becomes a lien agiinst the Premises;

(v) Any termination or voluntary suspension of the transaction of the business of the
Morlgagor, or all or a substantial part of Mortgagor’s aasets are attached, seized,
subject-.d to a writ or distress warrant, or are levied upou, unless such attachment,
seizure, writ, warrant, or levy is vacated within thirty (32, days; or

(vi) Mortgagor shall abandon the Premises;

In the event Mortgagor is a limited or general partnership or a joint venturz, « change of
any constituent general partner or any joint venturer, whether voluntarily, invo'untarily, or
otherwise, or the sale, conveyance, transfer, disposition, chargmg, or encumbwn' of any
such general partner or joint venture interests, without the prior written consent ¢
Morigagee; provided, however, that in the event Mortgagor is a,lim'ited'-partnership, the
death of a general partner shall not constitute a default if (a) such limited partnership is not
dissolved or terminated and (b) within 60 days after the death of such general partner a
replacement general partner is chosen who fulfills the following conditions: (i) the
replacement general partner has a net worth acceplable to Mortgagee, (ii). Mortgagee is
satisfied that the replacement general partner has adequate experience with similar projects;
and (iii) the replacement general partner is otherwise acceptable to Mortgagee in
Mortgagee’s sole discretion; or

If Mortgagor is other than a natural person or persons, without the prior written consent of
Mortgagee in each case, (a) the dissolution or termination of existence of Mortgagor,
voluntarily or involuntarily, whether by reason of death of a general partner of Mortgagor
or otherwise; (b) the amendment or modification in any respect of Mortgagor's articles or
agreement of partnership or its corporate resolutions relating to this transaction or its
articles of incorporation or bylaws; or (c) the distribution of any of the Mortgagor $ capital,
except for distributions of the proceeds of the Loan and cash form operations (meaning any.
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' necessary current expenses of the Mortgagor, including expenses. incurred .in the

maintenance of the Premises and after establishing reserves to meet current or reasonably
expected obligations of the Mortgagor); ot

Any other event occurring (including, without limitation, default in order to avoid
prepayment penalty or premiurm) or failing to occur which, under this Mortgage, under the
Note, under any of the Loan Documents, or under any document or instrument referenced
herein or related hereto, constitutes a defaunit by Mortgagor or gives Mortgagee the right to
accelerate the maturity or any part thereof of the Indebtedness Hereby Secured.

5.02 Acceleration of Maturity. At any time during the existence of any Event of Default
Mortgagee is hereby authorized and empowered, at its option and without affecting the lien hereby

created or the priority of said lien or any right of the Morigagee hereunder, to declare, without
further notice, all Indebtedness Hereby Secured (which shall include any prepayment premium or

penalty prowded for in the Note) to be immediately due and payable, whether or not such Event of

Default is thermafter remedied by the Mortgagor with interest thereon at the annual rate ("Default

Rate") of - gu.in excess of the rate of interest from time to time prevailing under the Note, and the '

Mortgagee may nnmediatety proceed to foreclose this Mortgage and/or exercise any right, power,
or remedy provider. by this Morigage, the Note, the Assignment of Rents, the Assignment of
Leases, any appro>ed loan agreement hereto or any of the Loan Documents, or by law or in equity
conferred.

5,03 Foreclosure of Mortgage. Upon occurrence of any Event of Default, or at any. time
thereafter, Mortgagee may, at iz option, proceed to foreclose the lien of this Mortgage and pursue
all remedies afforded to a mortgasee under and pursuant to the Act (as hereinafter defined).

5.04 Remedies Cumulative and Non-Waiver. No remedy or right of the Mortgagee
hereunder or under the Note, or any Loa.y Documents or otlierwise, or available under applicable
law, shall be exclusive of any other right o’ remedy, but each such remedy or right shall be in.
addition to every other remedy or right novs or hereafter existing under any such document or
under applicable.law. No delay in the exercise 41, or omission to exercise, any remedy or right
accrumg on any Event of Default shall impair any euch remedy or right or be construed to be a
waiver of any such Event of Default or an acquiesce.ice therein, nor shall it affect any subsequent
Event of Default of the same or a different nature, or shall it extend or affect any grace period.
Every such remedy or right may be exercised concurrent’y or independently, when and as often as
may be deemed expedient by the Mortgagee. All obhgatwn' of the Mortgagor and all rights,
powers, and remedies of the Mortgagee expressed herein snall k2 in addition to, and not in
limitation of, these provided by law or in the Note or any Loaa Dofuments or. anty other written
agreement or instrument relating to any of the Indebtedness Herebv Cecured or any ‘security
therelor.,

5,05 Litigation Expenses. In any suit or proceeding to foreclose thz lien of this Mortgage
or enforce any other remedy of Mortgagee under any of the Note, this Mortgege, and the other
Loan Documents, or in any other proceeding whatsoever in connection with ¢ny f the Loan
Documents or any of the premises in which Mortgagee is named as a party , there tirall be allowed
and included, as additional indebtedness in the judgment or decree for sale resviting therefrom, ail
expenses paid or incurred in connection with such proceeding by or on behalf of Mortragee
including, without limitation, attorneys' fees, appraisers’ fees, outlays for documentary.and expest
evidence, stenographers’ charges, publication costs, survey costs, and costs (which may be
estimated m to items to be expended after entry of such judgment or decree) of procuring all
abstracts of title, title searches and examinations, title insurance policies, Torrens certificates, and’
any similar data and assurances with respect to title to the Premises as Mortgagee may deem
reasonably necessary either to Prosecute or defend in such proceeding or to evidence to bidders at
any sale pursuant 1o such decree the true condition of the title to or value of the Premises. All
expenses and fees of the foregoing nature, and such expenses and fees as may be incurred in the
protection of any of the Premises and the maintenance of the lien of this Mortgage thereon in any
litigation affecting the Note, this mortgage, the Loan Documents, or any of the Premises, including
probate and bankruptcy proceedings, or in preparauon for the commencement or defense of any
proceeding or threatened suit or proceeding in connection therewith, shall be immediately due and
payable by Mortgagor with interest thereon al the Default Rate.

Mggggg;‘ Performance of Morigagor’s Qbligations. In case of any Event of Default

herein, the Mortgagee either before or afier acceleration of the Indebtedness’ ‘Hereby Secured or
the foreclosure of the lien hereof and during the period of redemption, if any, may, but shall not
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be required to, make W A of the Loan
Ddcuments. or any dm rm Lwlgm@ >f the Mortgagor

* (whether or not the Mortgagor is personalIy liable therefor) in any form and manner deemed .
expedient to the Mortgagee; and the Mortgagee may, but shall not be required t0, make full or
partial payments of principal or interest on any permitted prior mortgage or encumbrances and
purchase, discharge, compromise or seitle any tax lien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting the Premises, or contest any Taxes and may,
but shall not be required to, complete construction, furmshmg, and equipping of the Improvements
upon the Preniises and:rent, operate, and manage the premises and such: Improvements and pay
operating costs and expenses, including management fees, of every kind and nature in connection .
therewith, so that the Premises and Improvements shall be operational and usable for their intended
purposes. The Mortgagee may, but shall not be required to, notify any person obhgated to the
Morigagor under or with respect to any third party agreements of the existence of the Event of
Default and require that performance be made directly to the Morigagee at the Mortgagor’s
expense and advance such sums as are necessary or appropriate to satisfy the Mortgagor’s
obligations thereunder; and Mortgagor agrees to cooperate with the Mortgagee to accomplish the
foregomg All money paid for any of the purposes herein authorized, and all expenses paid or
incurred in connection therewith, including attorneys’ fees and any other money advanced by the
Mortgagee to nrotect the Premises and the lien hereof, or to complete construction, furnishing, and
equipping or to ront, operate, and manage the Premises and such Improvements or to pay any such
operating costs and 2xpenses thereof or to keep the Premises and Improvements operational and
usable for their intenidid purposes, shall be so much additional Indebledness Hereby Secured;
whether or not they erced the amount of the Note, and shall become immediately due and payable
without notice, and witn.inrzrest thereon at the Default Rate. The Mortgagee, in making any
paymem hereby authorized for: (1) Taxes, may do so according to any bill, statement, or estimate,
without inquiry into the vaidity of any tax, assessment, sale, forfeiture, tax lien, or title or claim
thereof; or (b) the purchase, dixclaige, compromise, or settlement of any other prior lien may do
so without inquiry as to the validity ci-amount of any claim for lien which may be asserted; or (c)
the completion of .construction,. furnmhmg, or equipping of the improvements or the Presmises or
the rental, operation, or management of tke Premises or the payment of operating costs and
expenses thereof, may do so in such amounte znd to such persons as Mortgagee may deem
appropriate and may enter into such contracts iherefor as Mortgagee may deem appropriaie or may
perform the same :tself

All advances, dlsbursements and expendltmec {zollectively "advances"). made by
Mortgagee before and during foreclosure, prior to salé, ard where applicab!e, after sale; for the
following purposes, including interest thereon at the poss-tfa*anty rate, are hereinafter referred to
as "Protective Advances"

(@)  Advances pursuant to this Section 5.06;
) "Excess Restoratmn ‘Costs" which shall be any ‘amount expen ded'by Mortgagee in restormg

the Premises in excess of the actual or estimate proceeds of insurance or condemnation;
which excess shalll constitute additional Indebtedness Hereby Secured

Advances in accordance with the terms of this Mortgage to: (i) protect, ore. erve or restore
the mortgaged real estate; (ii) preserve the lien of this Morigage or the priciiiy thereof; or
(iii) enforce this Morigage, as referred to in Subsection (b}(5) of Section 151302 of the
Tilinois Mortgage Foreclosure Law, Til..Rev.Stat., c. 110, 15-1101, et seq., as 2mended
from time to time {*Act");

Payments when due of installments of principal, interest, or other obhgauons in accordance
with the terms-of any senior morigage (as described in Subsection (i) of Section 05-1505 of
the Act) or other lien or ericumbrance upon the Premises or any part thereof on a parity
with or prior or superior to the lien hereof ("Prior Encumbrance”); when due, installments
of real estate taxes and other 1mposmons, other obhgatlcms authorized by this Mortgage; or,
with court approval{, any other amounts in connection with other liens, encumbrances, or
interest reasonably necessary to preserve the status of title, all as referred to in this section
of this Mortgage and in Section 15-1505 of the Act;

Attorneys’ fees ant_f other costs incurred in conneciion with: (i) exercise of Mortgagee’s
rights to make Protective Advances; (ii) the foreclosure of this Mortgage as referred to in
Sections 15-1504(d)(2) and 15-1510 of the Act; (iii) any other litigation or: administrative
proceeding to which the Mortgagee may be or become or be threaténed or contemplated to
be a party, mcludmg. probate and bankrupticy proceedings; or (iv) the- preparation for the .~
commencement or defense of any such suit or proceeding, including filing fees, appraisers’
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fees, outlays N@Fﬁﬁfﬁl‘zn essef pds,) g{raphers charges,
publication co naic st ' s to'Be expended after entry

of judgment) of proc,urmg all such abstracts of title, title charges and examinations,
foreclosure minutes, title insurance policies, Torrens certificates, appraisals, and similar
data and assurances ‘with respect to title and. value as Mortgagee may deem veasonabiy
necessary either to pmsecute or défend such suit or, in case of foreclosure, (o evidence to
bidders at any sale wh:ch may be had’ pursuant to the foreclosure judgment the true
condition of the title to or the value of the Premises;

Mortgagee's fees and costs arising between the emry of judgment of” foreclosure and the
confirmation hearing as referred to in Subsection (b)(1) of Section 1b-1508 of the Act;

Payment by ‘Mortgagee of any impositioné as may be required by this M'o'ftgag'?e; ‘

Mortgagee’s advances of any amount required to make up a deficiency in deposits for
installments of imppsitions.as may be required by this Mortgage; -

Expensas deductlb]e from proceeds of sale referred to in Subsectuons (a) and (b) of Section
15-1512 of the Act; and

Expenses ircurred and expenditures made by Morrgagee for any one or more of the
following: {O) if thu Premises or any portion. thereof constitutes ope or more units unader a.
condominium ez laration, assessments imposed upon the owner thereof; (ii) if any of the
Premises consists ¢ an interest in a leasehold estate under a lease or sublease, rentals or
other payments reyiised to be made by the lessee under casualty and habﬂxty tnsurance.
made by Mortgagee wheiher or not Mortgagee or a receiver is in possessmn if reasonably
required without régara-<o ihe limitation to maintaining of insurance in effect at the time
any receiver or mortgagee teke: possession of the Premises imposed by Subsection (c)(1) of
Section. 15-1704 of the Act; /iv) expenditures in connection with restoration in excess of
available insurance proceeds o1 cundemnation awards; (v) payments required or deemed by
Mortgagee o be for the benefit o7 te Premises or required lo be made by the owner of the
Premises under any grant or declarauon of easement, easement agreement, agreement with
any adjoining: lancdlowners, or instfumen’s creating covenants or restrictions for the benefit
of or affecting the Premises; (vi) shared or common expense assessments payable to any
association or corporanon in which the owael of the Premises is a member in any way
affecting the Premises; (vii) operatmg deficits inrurred by Mortgagee in: possession or
reimbursed by Mortgagee lo any receiver; (viii) if ¥iie Loan secured is a construction loan,
costs incurred by ‘Mortgagee for completion of consiruction as may’ be authorized by the
applicable commitment or loan agreement more fuily described in this Mortgage; and (ix)
any money expended in excess of the Nate.

All Protective Aclvances shall be so ‘much additional 1ndebtcdm..\.¢ ‘Hereby Secured by thm
Mortgage and shall become 1mmed1ately due and payab[e without notice and with interest thereon
at the Default Rate.

This Mortgage shall be a lien for all Protective Advances as to. subsec,uem nurchasers and’
judgment creditors fromi the time the Mortgage is recorded pursuant to Subsecticn {831 of Section -
15-1302 of the Act,

The Protective Advances shall, except to the extent, if any, that any of the samge is clearly
contrary to or inconsistent with the provisions of the Act apply to:

(a)-Delermination of amount of Indebtedness Hereby Secured by this Mortgage at any time;

(b) Inclusion of the same in the indebtedness found due and owing to the Mortgagee in the
judgment of foreclostire and any subsequent amendment of such judgment, supplemental’
judgments, orders, ad_]udlcatmns or findings by the court of any additional indebtedness. becommg ‘
due after such entry of judgment, it being’ hereby agreed that in any foreclosure judgment, the
court may reserve jurisdiction for such purpose;

{c) If right of redemption has not been waived by this Mortgage, computa{ibrf of amount.
required to redeem, pursuant to Subsections (d)(2) and (e) of Section 15-1603 of the Act;

(d) Determination of amounts deductible from sale proceeds pursuant to Section 15- 1512 of ‘

the Act;







o il OB EC Py oo

() Computauon of any deficiency judgment pursuant to Subsecuons (e} and (b)(2) of the
. Section 15-1508 and Section 15-151 1 of the Acl.

7 Ri P ision. In any case in which, under the provisions of this mortgage,
Mortgagee has a right to institute foreclosure proceedings, whether or not the entire Indebtedness
Hereby Secured becomes :mmedlately due and payable as aforesaid, or whether before or after the
institution of proceedings to foreclose the lien. hereof or before or after judgment thereunder and at
all times until the confirmation of sale, Mortgagor shali, forthwith upon demand of Mortgagee,
surrender to mortgagee, and Mortgagee .shall be entitled to take and upon Mortgagee's request to
be placed by the court in actual possess:on of the Premiscs or any part thereof, personally or by its
agent or attorneys, and as provided in Subsections (b)(2) and (c) of Section 15-1701 of the Act.
Mortgagee, in its discretion., may enter upon and take and maintain possession or may apply to the
court in which a Foreclosure is pending to be placed in possession of all or any part of the
Premises, together with all documents, books, records, papers, and accounts of Mortgagor or the
then owner of the Premises relating thereto, and may exclude Mortgagor such owner, and any
agents and servants thereof wholly therefrom and may, as attorney-in-fact or agent of Morlgagor or
such owner.or 'n its own name as Mortgagee and under the powers herein granted:

() hold, operat:. manage, and control all or any part of the Premises and conduct the business,
if any, thersof  either personally or by its agents, with full power to sue such measures,
legal or equua‘ﬁe as.in its discretion may be deemed proper or necessary to enforce the
payment or security of the Rents of the Premises, |n~.ludmg without limitation actions for
recovery of rent, actions in forcible detainer, and actions in distress for rent, all without
notice to Mortgagor,

©o

{b) cancel or terminate any Lease or sublease of all or any part of the I’remlses for any cause
or on any ground that would entitle Mortgagor to cancel Lhe same;

(<) elect to disaffirm any Lease or subiease of all or any part of the Premises- made subsequent
to this Mortgage or sibordinated to t!i=-lien hereof; ‘

() extend or modify any then existing Leasus and make new Leases of all or any part of the
Premises, which extensions , modifications(, 2nd new Leases may prov:de for terms: to
expire, or for options to lessees to extend or 1Cpcw terms to expire, beyond the maturity
date of the Loan evidenced by the Note and the {ssuance of a deed or deeds to a purchaser
or purchasers at a foreclosure sale, it being understocd and agreed that any such Leases,
and the options or other such provisions to be contaiied therein, shall be binding upon
Mortgagor, all persons whose interests-in the Premises ¢.re tubject to the lien hereof, and
the purchaser or purchasers at any foreclosure decree, ot issvance of any certificate of sale
or deed to any such purchaser; and

{e) make all necessary or proper repairs, decorations, renewals, repLLce"ents, alterations,
additions, betterments, and 1mprovements in connection with the Pr=:nises as may seem
judicious to Mortgageu to insure and reinsure the Premises and all risk's incidental to
Mortgagee’s possession, operation, and management thereof, and 1o receive ! Rents
therefrom.

Without limiting the generality of the foregomg provisions of this section, Mortgabee shall
also have all power, authority, and duties as provided in Section 1 5- 1 703 of the Act.

5.08 Priority of Rent Payments. Any Rents of the Premises received by Mortgagee after

taking possesswn of all or any part of the premises, or pursuant to any assignment thereof to 'R
Mortgagee under the provisions of this Morigage, any document or instrument referenced herein or t:Q _
any of the other Loan Documents shall be applied in payment of or on account of the fo]lowmg. in Cf“
such other as Mortgagee or, in case of a receivership, as the court, may determine: S

. P
(a) all costs and expenses (including attorneys’ fees) incident to the foreciosure proceedings; <L

(b) operating expenses of the Premises (including reasonable compensation to Mortgagee, any

: receiver of the Premises, any agent or agents to whom management of the Premises has
been delegated, and also mcludmg lease commissions and other compensation for and
expenses of seeking and procurmg tenants and. entermg into Leases, establishing claims for
damages, if any, and paying premiums on insurance heremabove authorized) ;
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any and all repairs, decorating, renewals, replacements, alterations, additions, betterments,
and improvements of the Premises (including without limitation the cost, from time to time,
of installing or replacing ranges, refngerators, and other appliances. and other reasonable
property therein, and of placing the Premises in such condition as will, in the judgment of
Mortgagee or any receiver thercof, make it readily rentable or salable) ;

any Indebtedness Hereby Secured or any deficiency that ‘may result from any foreclosure
sale pursuant hereto; and

(H any remaining funds to Mortgagor or ils successors or assigns, as their interests and righits
may appear. ‘

intment of Receiver. Upon, or at any time afler, the filing of a complaint to
foreclose this Mortgage, the court in which such complaint is filed shall appoint a receiver of the
Premises whenever Mortgagee when entitled to possession so requests pursuant to Section
15-1702(a) o1 te Act. Such receiver shall have all powers and duties prescribed by Section 1 5- 1
704 of the Act; trcluding the power to make leases to be binding upon all parties, including the
Mortgagor after redemption, the purchaser at a sale pursuant to a judgment. of foreclosure, and any
person acquiring zn_iuterest in the mortgaged real estate after entry of a judgment ot foreciosure,
and any person acquivitiz-an interest in the mortgaged real estate after entry of a judgment of
foreclosure, all as provideu in Subsection (g) of Section 15-1701 of the Act. In addition, such’
receiver shall also have the fullowing powers: (a) to extend or modify any then existing leases,
which extensions and modifications may provide for terms o expire, or for options to lessees to
extendt or renew terms to expirc, Ueyond the maturity date of the Indebtedness Hereby Secured and
beyond the dale of the issuance of a’dead or deeds 1o a purchaser or purchasers at a foreclosure
sale, it being understood and agreea-that.any such leases, and the options or other such prov:smns
to be contained therein, shall be binding aron Mortgagor and ail persons whose interests in the
premises are subject to the lien hereof and uron the purchaser or purchasers at any foreclosure
sale, notwithstanding any redemption, discha‘ge of the morigage indebtedness, satisfaction of any
foreclosure judgment, or issuance of any certificate of sale or deed to any purchaser; and (b) all
other powers which may be necessary or are usuzl ia such cases for the protection, possession,
control, management, and operation of the premisez-Juring the whole of the period of receivership,
The court from time to time, either before or after entryof judgment of foreclosure, may authorize
the receiver to apply the net income in his hands in payméri in whole or in part of (a) the
Indebtedness Hereby Secured, or by or mcluded in any judgimant of foreclosure or supplemental’
judgment or other item for Wthh Mortgagee is authorized to mzke a Protective Advance, and (b)
the deficiency in case of a sale-and deficiency.

3,10 Foreclosure Sale. In the event of any Foreclosure sale of tlie Premises, the same may
be sold in one or more parcels. The Mortgagee may be the purchaser zi any foreclosure sale of the
Premises or any part thereof.

5.11 Application of Proceeds. The proceeds of any foreclosure sale of the Premises shall
be distributed and applied in accordance with the provisions of Subsection (c) of Secden 1 5- 1 51
2 of the Act, The judgment of foreclosure or order confirming the sale shall provide fafter app_hca—
tion pursuant to Subsections (a) and (b) of said Section 15-1512) for app]icatioh of salz proceeds in
the following order of priority: First, all items not covered by the provisions of said Suesecnons
(a) and (b) , which under the terms hereof constitute Indebtedness Hereby Secured additional’ to
that ev:denced by the Note, with interest thereon as herein provided; and Second, all principal and
interest remaining unpaid on the Note. ,

S5.12 Application of Deposits. In the event of any Event of Default, Mortgagee may, at its
option, without being required to do so, apply any money or securities that constitute deposits
made to or held by Mortgagee or any depository pursuant to any of the provisions of this Mortgage
toward payment of any of Mortgagor's obhgattons under the Note, this Mortgage, or any of the
other Loan Documents; in such order and. manner as Mortgagee may elect. When the Indebtedness
Hereby Secured has been Fully paid, any remaining deposits shall be paid to Mortgagor or to the-
then owner or owners of the Premises,

5.13 Insurance upon Foreclosure. ' In case of an insured loss after foreclosure proceedings

have been instituted, the proceeds of any insurance policy or policies, if not apphed in Restoring
the Tmprovements, ‘'shail be used’to pay the amount dué in accordance: with’ any decree of
foreclosure that may be entered in any. such proceedings, and the balance, if any, shall be pald as
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the court may direct, MNQFFim[AEd ﬁ@?Ylts Judgmem may
,provide that the judg | to be attached to each
“of said policies making the loss thereunder payable to said judgment creditor; and any such
foreclosure judgment may further prowde unless the right of redemption has been waived pursuant
to Section 15-1601(b) of the Act, that in case of redemption under said judgment, pursuant to the
Act, then, and in every such case, the redemptory may cause the preceding loss clause attached to
each insurance policy to be canceled and a new loss clause to be attached thereto, makmg the loss
thereunder payable to such redemptory. In the event of foreclosure sale, Mortgagee is hereby
authorized, but not requ\red without the consent of Mortgagor, to assign or cause a receiver 10
assign any and all insurance policies to the purchaser at the sale, or. to take such other steps as -
Mortgagee may deem advnsab[e. to cause the interest of such purchaser to be protected by any of

the said insurance pohcws

5.14 Waiver. The Mortgagor hereby covenanlts and agrees that it shall not at any time
insist upon or plead, or in any manner whatever claim or take any advantage of, any stay,
exemption, or extension law, including, but not by way of limitation, any Homestead Exemption
Law, or any so- -called "Moratorium LaW' now or at any time hereafter in force, nor claim, take,
or insist upon.any benefit or advantage of or from any law now or hereafter in force providing for
the valuatic:ior appraisement of the Premises, or any part thereof, prior to any sale of sales
thereof to be made pursuant to any provisions herein contained, or to decree, judgment, or order of
any court of colap:tent jurisdiction; or after such sale or sales claim or exercise-any rights under
any statute now o7 hereafter in force to redeem the Premises so sold, or any part thereof; or
relating to the marshiuling thereof, upon foreclosure sale or other enforcement hereof. The
Mortgagor hereby expréssiy waives any and all rights of redemption from sale under any order or
decree of foreclosure of ihis-Mortgage, on its own behalf and on behalf of each and every person,
excepting only decree or judgrient creditors of the Mortgagor acquiring any interest or title to the
Premises or beneficial interest i Aortgagor subseguent to the date hereof, it being the intent
hereof that any and all such rights of vedemption of the Mortgagor and of all other persons are and
shall be deemed to be hereby waivud to the full extent permitied by the provisions of applicable
law or replacement statutes, The Mortgaor shall not invoke or utilize any such law or laws or
otherwise hinder, delay, or impede the execution of any right, power, or remedy herein or
otherwise granted or delegated to the Mortgigee, but shall permit the execution of every such
right, power, and remedy as though no such lawv or laws had been made or enacted. If the
Mortgagor is a Trustee Mortgagor, then it reprosents that the provisions of this Paragraph
(including the waiver of redemption rights) were made at the express direction of Morlgagor’s
beneficiaries and the persons having the power of diteciinn over Mortgagor and are made on behalf
of the Trust Estate of Mortgagor and all beneficiaries of Ivtortgagor, as well as all other persons
mentioned above. Mortgagor agrees that n¢ action for the eaforcement of the lien or any provision
hereof shall be subject 1o any defense which would not be good-and valid in an action upon the
Note. Mortgagor acknowledges that the Premises do not consti'ute sgricultural real estate, as said
term is defined in Section 15-1201. of the Act, or residential real <c'ate as defined in Section 15-12
19 of the Act. Mortgagor hereby waives any and all right of redemption pursuant to Section -
15-1601(b) of the Act,

vi
MISCELLANEOUS

6.01 Notices, Notices, Consents, and Approvals. Any notice, consent, or approval that
Mortgagee or Mortgagor may desire or be required to give to the other shall be in writing and

shall be mailed or delivered to the intended recipient thereof at its address set forth below or at’
such other address as such intended recipient may, from time to time, by notice in writing,
designate to the sender pursuant hereto. Any such notice, consent, or approval shal! be deemed to
have been delivered two (2) business days after mailing by United States registered or certified
mail, return receipt requested, or when delivered in person with written acknowledgement of the -
receipt thereof. Except:as otherwise specificaily required herein, notice of the exercise of any right
or option granted to Mortgagee by this Mortgage is not required to be given.

(@) If to Mortgagee: FIRST MIDWEST BANK/ILLINOIS, N.A.
ATTN: MANAGER, COMMERCIAL LOAN DEPT.
50 WEST_ JEFFERSON STREET
JOLIET, 1. 60431

(b)  If to Mortgagor:  HERITAGE TRUST LOMPANY
17500 Oak ~ Fark Ave. .
Tinley Park, IL 60477
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M@N @13@1::@1 ﬂ Ih_at t@' @ \ie’nce of this Morigage.

nd. Al of the covenants of this Mortgage shall ‘run with the

fand constituting the Prermses.

6.04 Governing Law. The place of negotiation, execution, and delivery of this Mortgage, .
the focation of the Premises, and the place of payment and performance under the Loan Documents
being the State of Illinois, this Mortgage shall be construed and enforced according to the laws of
that State. To the extent that this Mortgage may operate as a security agreement under the Code,
Mortgagee shall have all rights and remedies conferred therein for the benefit of a Secured Party.

6.05 Severability, If any provision of this Mortgage, or any paragraph, sentence, clause,
phrase, or word, or the application thereof, in any circumstance, is held invalid, the validity of the
remainder of this Mortgage shall be construed as if such invalid part were never included herein.

0 ings. The headings of articles, sections, paragraphs, and subparagraphs in this
- Mortgage are for convenience or reference only and shall not be construed in any way to limit or
define the cortent, scope, or intent of the provisions hereof.

6,07 Grammar. As used in this Morlgagé the singular shall include the plural, and
masculme, femiaire. and neuter pronouns shall be fully mterchangeabie, where the context so
requires. Without-amiting the generality of the foregoing sentence, the word "Note" refers to and
includes both of the 'tomissory Notes referred to in Section 1,01,

g",g!g Deed in Trust. I{ title to the Premises or any part- thereof i is now or hereafter becomes
vested in a trustee, any prohlb iion or restriction contained herein against the creation of any lien
on the Premises shall be construeu as a similar prohibition or restriction against the creation of any
lien on or security interest in the beueficial interest of such trust.

6,09 Sugcessors and Asg'gﬂs Th.s Mortgage and al) provisions hereof shall be binding‘
upon Mortgagor, its successors, assigns, legel representatives, and all other persons or entities
claiming under or through Mortgagor, and“tlie word "Mortgagor," when used herein, shall include
all such persons and entities and any others lakte ror the paymeni of the Indebtedness Hereby
Secured or any part thereof, whether or not they-have executed the Note or this Mortgage. The
word "Mortgagee,” when used herein, shall inclugedZortpagee’s successors, assigns, and legal
representatives, including ail other holders, from time.c-time, of the Note.

6.10 Grace Periods. Mortgagec shall be entitled to eaforce the remedies herein provided in
the event of any default'by Mortgagor only after such defauit skail have continued uncorrected for’
five (5) days with respect to a default in the payment of principal ard interest or other economic
requirements and for fifteen.{15) days with respect to other defainits

6.11 Mortgagor Exculpation. [t is expressly undersiood and agiced by and between the
parties hereto, anything herein to the contrary not withstanding, that each and all of the warranties,

indemnities, representations, covenants, undertakings and agreements herein muGe on the part of

the Trustee while in form purporting to the warranties, indemnities, representations; covenants,

undertakings and agreements of said Trustee, are nevertheless, each and every ore of them, made

and intended not as personal warranties, indemnities, representations, covenants, urd. r.akmgs and.

agreements by the Trustee or for the purpose of only that portion of the trust property specifically

described herein, and this instrument is executed and delivered by'said'Trustce not in its.own right,

but solely in the exercise of the powers conferred upon it as such Trustee, and that no personal -

responsibility is assumed by nor shall at'any time be asserted or enforceable against Heritage Trust

Company, under said Trust Agreement on account of this instrument or on account of any _

warranty, indemnity, representation, covenant; undertaking or agreement of the said Trustee in this 2.3

instrument contained, either expressed or implied, all such personal liability, if any, bemg L3

expressly waived and released. _:":'?
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. ‘ . IN WITNESLJJMQ EJ QJALG lth’@ .;e?t executed as of the -

"+ date hereinabove ﬁrst wrltten.

Mortgagor:

HERITAGE TRUST COMPANY, not. personally, ‘
but as Trustee under Trust Agreemem .
dated July 18, 1988 known as Trust Number

- 88-3395

ATTEST: p
' /
By: .’.%_:‘:,a-,_,d L —A./-gra—e%

7 ‘ - - Lym=4 M
Title: Asst. Sacraisry

STATE.OF ILLINOIS ')
| yss
COUNTY OF COOK )

1, the undersigned, a Notary-Putlic in and for said Counw Ahg.State aforesald Do
Hereby Certify that Lindy Loa Lot and Jean-P—Fulten,. of HERITAGE _
TRUST COMPANY, AS TRUSTEE, are rursomlly known to me to be the same persons whose
names are subscribed to the foregoing instriument as such tand Trust Officor and
Assistant Secretary, respectively, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as Vieir own free and voluntary act, and as the free
and voluniary act of sald corporation, for the uses-ard purposes therein set forth; and the said
Assistant Secretary did also then and there acknowledps ihat she, as custodian of the’ corporate seal
of said corporation did afﬁx the said corporate seal of saia corporation to said instrument as her
own free and voluntary act, and-as the free and voluntary “<( of said corporation, for the uses and
purposes' therein set forth.

GIVEN under my hand-and Notarial Seal this 4)‘ day af /’"?m?
1991.

(SEAL) W
: A,

4 Nolary Public
My Commission expires: ) OFTICIAL SEAL »
: g CYNTHIA Y. SIKORA, Notary Pubic

Gook Gounty, Stote of Ilinnts -
My Commisslon Expiras 6/21/92
P g gt s T P g any " mad e e gt gl gy
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