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1750 E.. GOLF RD SU—ITE 320

.SCHAUMBURG; . II.:E.“.) 60173, ...
MORTGAGE a6 AT

THIS MORTGAGE i is mad¢ this | .2.3.31.3. coedayof L MAYL L
19.91. , between the Mortgagor, ;. .EILEEN .M. MCNALLY., . DIVORGED .AND - NOF - S—INCEREMARRIED
(herem “Barrower™), and thc Mortgagee CC .HOME, LENDERS. .SERVICES

JENC. TSI P T , a corporation orgamzed and-
existing under thé laws ef‘ ..... DEI&AWARE ..... e e e : A O N ,
‘whoseaddressns;-. R 1750/ E.._GO_L.E‘ RD; . SUITE.320......... e e e e
.......................... SCHAUJ‘.’JBURS;_. IL..80173............... lherein “Lender").

WHEREAS. Borrower is indebted fo Lender in the principal sum of U.5. 5 27,279.88. ...l
which indebtednss is evidenced by Borrower's note dated MAY..23,..1991. . . . and extensious and renewals

therenf{here’ “New")! prowdmg for’ monthly installments of‘prlm:lpnl and mrcrcst w:th the balance of indebtedness,
if not sooner “paid, Zue and: payable on LJUNESL,. 2006............. :

TO SECURE to Lens ier/the n.payment ol the indebtedness evidenced by the Note, w nh interest thereon; the payment CI
of dll other'sums, with. inteins! thereon, advanced:in accordanie herewith to protect the security of this.Mortgage: and 1da])
the performance ufthe covu.w,m_and agreements of Borrower herein contained, Borrower does heraby mongagc. grant (ap)
" and convey 1o’ Lcnder the fol!ow iny, descnbed property focated in'the Countyof .. .COGK. . .............; . State of =]
- Ilinais: Jracy
ey
~J

LOT. 16 IN COLONIAL SQU2RZ BEING A SUBDIVISION OF LOT 1 IN SIEBEL'S
RESUBDIVISION:OF: PART CF IAT 3, IN HAPPS SUBDIVISICON TOGETHER WITH LOT
10, .-IN SCHMIDT’S SUBDIVISLON- OF THAT PART QF LQT 2 IN SAID HAPPS
SUBDIVISION*OF THE SOUTH 107 ACRES OF THE SOUTH WEST 1/4 OF SECTION 19,
TOWNSHIP:- 42 NORTH, RANGE 13, 2A5T OF THE THIRD PRINCIPAIL MERIDIAN LYING
WEST: OF HAPP ROAD::AND: EAST OF .7HE RIGHT-OF-WAY OF THE PUBLIC SERVICE
COMPANY . OF NORTHERN ILLINOIS, ACCORDING TC PLAT OF SAID COLONIAL SQUARE
REGISTERED -IN-THE OFFICE: OF THE RF.GiSTRAR QF TITLES OF COCK COUNTY,.

{Zip Code]

TOGETHER wnh a!i (he lmprovements now"or here’xﬁcr erecled on the property. and all casements, rights,
a'nd rEnts’ all ofwmch shall be dt.cmcd to be and’ remain a parl nftht_ propeny cmcred by this Muﬂgagc

"Prcperty
t_Borrcm er is hwi’uny se:sed of the LSI:I(C hcﬂ.b} LOI‘I\'EH.‘d and has thc r:ghl m mm’tgngc

L ILLINOLS “ON. MAY 29, 1968 as DOCUHENT NUMBER 2390469, IN COOK COUNTY,
: . ILLINOIS = . R
= ~PERMAﬁENT PARCEL NO. 05-19-324-037 - -
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10. Borrawer Not Relﬁ N@F r NoiAl er. Egens for payment or modifica-
tion of amottization of th eclr hi orig succ s8r in interest of Borrower

shall not operate to release, in any ‘manner, the hablhty of the: ongznal Borrower a.nd Borrower's successors in interest.
Lender shnll not . be required to commence _proceedings. against such successor or refuse to extend time for
payment oOr otherwnse modify amortlzatlon of the sums sectired, .by this Mortgage b}urcason of any demand made by the
original Borrower and Borrower' 's successors in interest. Any forbearance by Lerder in exercising any right or remedy
hereunder, or otherwise afforded by applicable] law. sh ail not be a waiver of or preclude the exercise of any such right or
remedy.
11. Suzcessors and Assigns Bound- Joint and Several Llablﬂty, Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provwlons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note thhoul that ‘Borrower's. consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s mterest m the Property

12. Netice. Exeept for any nohce reqmred under apphcab]e law 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein.aid (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addreas az'Lender may desagnate by notice to Borrower as provnded herein. Any notice provided for in this
Mortgage shall be derined to have been given to Borrower or Lender when given in the manner designated herein.

13. Goveming Law; 3everability. The state and local laws applicable to this Mortgage shall’be the laws of the
]unsdxctlon in which the Trooserty is located. The foregomg sentence shall not limit the applicability of Federal law to
this Mortgage. In the event ihat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall; not affect other ,.rrm!ons of this Mortgage or the Mote which can be given effect without the conflicting
provxsmn and to thisend the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs™, “‘expenses’” and “‘attorney.’“ees” include all sums to the exient not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower sha!ter furnished a conformed copy of the Note and of this Morigage at the time of
execution ot after recordation hereof.

15. Rehnhllllation Loan; Agreemem Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, 1mprovemem repair, or other loan agreemeric vhich Borrower enters into with Lender. Lender, at Lender’s option,
may require.-Borrower to" execute and deliver ¢ fcnder, in a form acceptable to Lender, an assignment of any

rights, claims or defenses which Borrawer may have ogainist parties who supply labor, materials or services in connection

with 1mpr0vcmcnts made to thc Property.
'16. Transfer of the Properly ora Beneficinl ‘Interest Ir Bo:rower. If all or any part. of the Propertyor any inicrest
in it is sold or, 1ransferred (or. :f a benef‘c:al interest in Bourawer is sold or transferred and Borrower is.not a natural

person) wuhout Lender s.prior wrilten consent, Lender may/ at its option, require immediate payment in full of al

sums, .securc'd by this Mortgage. However, . this option shall nol be exercised by Lender il exercise is prohibited by
federal law as of the, dale of this Morigage.

If Lender exermses lhlS option, Lerider shall gwe Borrower novic. of acceleration. The notice shalt provide a
per:od of not less than 30 days from the da.te the notice is delivered or niaied within which Borrower must pay all sums
secured by lhls Morlgage. If Borrower t‘alls Lo pay. these surns prior 1& the evgiration of this period, Lender may in-
voke any remedles permmed by: thls Mortgage without turther notice or dimard on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana-agres as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, usur, Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shail give notice to Borrower as provided In pacsgragh 12 hereof specifylng: {1}
the breach; {2) the action reguired to cure such breach; {3) a date, not less than 10 days from (b date the notice is mailled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach ori-or b2%are the date specified
in the notice may result in acceleretion of the sums secured by this Mortgage, foreclosure by judic al proceeding, and
sale of the Property. The notice shall further inform Borvower of the tight to reinstate after acceluratfin and the right to
assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower t7 a2celeration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lenuss's option, may
declare all of the sums secured by this Mortgage to be immedistely due and payable without further decaad and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ail-expenses of
forcclosure, lncludlng, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reporis.

. -18. Borrower's Right 1o Reinstate. Notwithstanding-Lender's acceleration of the sums securcd by this Mortgage
due to Borrower s breach,: Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage dlscontmued at any. tlme prior to entry. ofnJudgment enforcing this Mortgage if: (a), Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of, Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants.and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remed:es as prov:ded in. pnragraph 17 hereof, mcludlng. but not limited te, reasonable attorneys'
fees; and (d)- Borrower ‘takes such.action as:'Lender ‘ay reasonibly require’ to assure that the lien of this Mortgage,
Lender's mtcrest in the Property and. Borrower's obhgahon to pay lhe sums secured by this Mortgage shall continue
ummpalred Upcn such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fuil force and effect as if no acceleration had occurred.

19. Asstgnmen! of Rents; Appointmeni ‘of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of. the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right'to collect and retain such renis as they become due and payable.

Upon acceleratlon under paragraph 17 hereof.or abandonment of the Property, Lender shall be entitled to have a
receiver appois ed by a court to.enter upon, take possession of and.manage the Property and to collect the rents of the
Property inclu ng. those _past:due. All-rents collected. by the receiver shall be applled first to payment of the costs of
rnanagement thej’roperty and collectton of rents, mcludmg, but not timited to, receiver's fees, premiums on receiver's
bonds and reasonable’ attorneys fees, and then to-the sums secured by this Mortgage, The receiver shall be liable to
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