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CORTCACE 512639687/Kinne
MORTGAGE Y
THlS MOR g}?E “Sccpnv 'n.trurﬁenl") is. gKven Otj : éyb,‘jagl gl‘;l f_ ‘ 19 91-, ‘ . The M°"5"3°"(53

1s(are) An - : T =
whose address(es) 1s(are) M L-Foa ] ] 52
. . The Mongngor(s) ls(dl’..) (coilectwcly) ‘teferred 1o herein

as ‘‘Borrower."! This Secumv lnstmmen{ isgh /eato __C‘eni:e.nnn.al_ubrtgage@ with its prin-

cipai_business orﬁces at, M‘Arwﬂark__mdga,.wﬁﬂ
(“Lendcr") Borrower owesl.ender the, pnm‘:rpul surr f‘f U 5.330,000.00 Thls dcbr is evidenced by Borrower s noie
f;./ch provrdes for mon:hly paymenis, with the f‘u.l debt, 1[' niot pald eariler due
. This Security Instrument sccures 1o Lender: (a} the rcpaymem

and payable on Mayz' 0ng. .;-
of the debt evidenced by the Note, wrth interest, and all r2aevals, extensions, and modifications; (b} the payment of all other sums, with in-

terest, dvanccd under paragraph 7 to protect the sccumy < (‘i'.v accurlty lnscrument and (c) the performnncc of Borrower s covenarts ‘and

agreements under this Sccunty lnslmment and the Note. For ins purpose. Borrower docs hercby mortgagc. gram and convey w Lender the
Coumy, 1itinoiand, descnbed in Exhibit-A auached to this Security’ lnstrument wl'nch

propcny [ocau:d m _f‘hn'le
- 5839 Essex__Eczad.._QaJLEarest._IL_ﬁM‘iZ )

fyas.the addre& of
lllinois, {"“Property Address’ M

TOGETHER WlTH nn the rmprovemems now or hercafter erectcd i i '-roperty, and all easemems rlghts appurtennnccs, r.-.nts,
roya]ncs. mmernl oii rmd gas nghes and proi" ts.'water nghls and’ stock and akl !'murcs now or herenl‘ter a part of thf prupcrly AII
replacemems and addruons sha)) aiso be cuvercd by this Secunty lnstrumem ARGE nc foregoing is referred to in this’ Sccur:ly [AstEumEng as

the "Propmy. _ ' ‘

BORROWER' COVENANTS that Borrower is Iawful!y scased of the ¢state hereby’ conveyed and has the right to mortgage, grant andicon-
vey the Property and chat the Properly is' uncncumbcred, ‘éxcépt Tor eritumbrances of recc/d Borrower warrants and will defend ‘generally
the thl: to the Propcrt} agamst all claims and dcmands, subject to any encumbrances of record

Borrower and Lender covemmi and ugm a8 follawq.

1. Payment of Prmcipal and lnterest, Prepaymem and Late Charges... Basrower shall 7. omptly pay when due me princrpal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nite,

. 2. Funds for I axes and Insurance. Subjcct to apphcable law and ir requlred by Lender, Borrower shril ruyito Lcndcr on the day
month]y puyments a.rc duc under thc Note, unul the. Note is pmd in full, a sum ("Funds") cqual to gne- twelub o (n) ycarly taxes and
asmsmcms w}m:h may anmn priority over 1his Su:umy Instrumens (b) yearly leaseho)d pnymenls or ‘ground reats onthe Property. if any; (©)
yearly haz.ard insurance, premmms' and (d) yearly morzgage msurance prcmrums if.any. Thesc m:ms are called “escrow iteras.’” Lendcr may
estimate the Funds dde on the basis of current data and reasonable estimates of future escrow items.

lf Lender reqmres the’ Funds to be paid, the Funds shall be held in an :nsmunon the deposils or accounts of which are insured or
guarantecd by ' federal o7 staid’: agency (incwding Lénider 1 Lenider 15 suék an insiitition). 'Cender shall apply ibe Fiinds to pay'thé escrow
items. Lender may not charge f‘or holding and applyms the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower, intcr' ton thc'Fund and- applscab!e law pcrmtts Lender to make sucha charge. Borrower and Lender may agree in-writing that in-
terest shall be pmd o h Fun&s.' Unlcss an agrccment is made or. apphcab]e lnw requires interest to be paid to Borrower, Lender shall not be
requn'ed to pay Borrower any mlercst or earmngs on the: Funds. ‘Lender shall give Borrower; without charge, an annual accounting of the

Funds showing credits and debits 10 thé Funds and the purpose for which each debit to'the Funds-was made. The Funds are pledged as addi-
tional security for Lhe sums securad by this Security Instrument.

If the anount of' lhe Funds hc]d by Lender. together.with:ihe. future monthiy payments of Funds payablc prior to the due daws of the
eSCTOW. rtcms. shall excced the amount reqmrcd to pay the escrow: rtems when due,.the excess shall be, at Borrower's option, cilher promplly
repaid to Borrower or crcd]ted 1o Borrowcr on. momhly pay-ments of Funds. If the amount of the Funds held by Lender is-not suf fi cient: to
pay.the escmw ‘Hems when-due, Borrower shall payto Lender any amount necessary to-make up the deﬁcncncy in one or more pRYMEnIs as re-

quired by Lender.

Upcm payment in full® of ai[ qums sccurcd by lh:s Sccunty Instrumcm Lender shall prompuy rcfund to Borrower any Funds hcld by
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1f the Property is abandoned bu N ;f‘ !ﬂer [o&icl Q LA‘ELH ﬁg QEmXorfcrs 1o make an award or settle a

claim for damages, Borrower (ails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
Bppiy the proéeeds, at ils option, either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or

not then due.

Unless Lender and Borrowcr olherwxse agree in wrmng, any application af proceeds 1o principal shall not extend or postpone thc due date
of the monthly puy-memq referred to in paragraphs { and 2 or change the amount of such payments.

amoruzauon ‘of the sums sccurcd by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not opcrmc o
rclease the l!abthty oi' { inal Borrower or Borrowcr s successors in mtercsl Lcnder shall nol be required to commence proceadmgs

ol e a wm\ier of or prec]udc the exercise of any right or n.medy

11. Successors and Ass:gns Bound, Jom! and Severai Liability; Co-signers. The covenant and agreements of titis Sccurity
Instrument shall bind and. benafit the successors and assigns of Lender and Borrawer, subject 10 the prowsions of‘-aaragruphﬂ 7. Borrower” 5
covenants‘and agreemenis shall be joint and several, Any Borrower who co-signs this Security Instrument but do‘cé i exccuic tpe Notc. (a) iss
co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in thc Property undér thr.. tcrms of thls.
Security Instrument; (bYis nol personally obhgatcd to pay the sums secured by this Security [nstrument; and {c) a rccs that, Lcndcr and any
other Borrower may rprec Lo extend, modify, forbear or make any accommodations with regurd to the term“s‘o‘f tIEIS Secur!ty Ins(rumcm or
the Note without that Borlower's consent, and without impairing the enforceability of this Security Instrument.

12. Loan Charges. 1f shl)ian secured by Lhis Security Instrument is subject 10 a law which sets maximum loan ¢harges, and that law is
finally interpreted so:that. the Xterzst or other loan charges| coHecred or to be collected in connection with the loan exceed the permllteri limits,
then: {(a) any such loan charge shall N rcduced by the umoum. necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected From; Borrower whxch e:-:cer aed )crnuued hmlls will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed underthe; Note orbj n'akmg a d|rect payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayrnem wnhout any prepayzn .cm chnrge under thc Note.

NER Leglalaﬂon Affeciing Lender s- L"‘g,hs. lf enm:tmem or expiration of applicable laws has the effect of rendering any provnsmn
of the Mate or this: Security Insirument uncnforceablr according to its terms, Lender, at its option, may require immediate payment in fulk of
all sums sccured by this Security. Instrument and v ay invoke any remedies permiited by paragraph 1B,

14, Notmes. Any nottce to Borrower provided for {aridsSecurity Instrument shall be given by delivering it or by mailing it by first class
mail unless apphcnb]c law reqmres use of another method T'e .mtu.c shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lendcr sheal be given by first class mail to Lender’s address siated herein or any other ad-
dress Lender designates by noucc to Borrawer., Any noticg’ prov:dc ror in this Security Instrument shall be deemed to have been gwen to

Borrower of Lender when grven 'as provided in this paragraph.

15 Governmg Law; Severablilty This Security Instrument shullGr'governed by federal law and the law of the jurisdiction in which
the Property.is located. ln the event that any provision or clause of this Sacriiry Instrument or the MNote conflicts.with applicable iaw, such
conmcL shail not a ect other Pro s:ons of this Sccunly lnstrumenl or the Nute svhich can be given effect without the conflicting provision,

To thls end the prowsrons of lhl& Sccumy Instrument and .hc Note are declare t¢) be sevesable.
16. Borrower 5 Copy. Borrower acknowledgcs receipt of a conformed copy of Jne Note and of this Security Instrument,

1‘! Transfer of the !’ropcrty ora Benef’ clal Interesl in Borrower, if all or ary mart of the Property or any interest in itis sold
or transfcrred (or .F‘a benef‘mal mtercsl in Borrowcr :s sold or transﬁ.rred and Borrowcr isnut @ m\tural pcrson) without Lender's prlor writ-

tion s'na]l not' be- cxero‘:sea by Lendcr if cxtrc:se is prohlbxtcd by Federal ]aw as of tlie date of this Sewrrty lnslrumcnt.
If Lender exercises thls opnon. Lender sha!l gwe Borrower nonce of accclcrat:on The nouce slmll ps S m!e » neriod of not less than 30 day.s

to pay thcsc sum nor to the’ expirauon of this period , Lenter'may invoke any'remedies permitted by this Zécinily Instrumcnl without fur-

thcr noticc or demand on Borrower.

1B Accelerauon ‘Remedies. 'Upon Borrower s breach ol any covenant or agreement in this Security Instrunent o default under the
Note, Lender may nonfy Borrovlvcr ;o such breach;:and: may, at its option, require immediate payment in full of all su as secured byithis
Security Instrument wtlhout further demand and may forectose this Security Instrument by judicin! proceeding. Lender shall be entitled 1o
callect:all expenses mcurrcd in parsuingthe remedies provided in this paragraph 18, including, but not limited to, reasonable anorneys® Jees

and costs of title’

19. Ass:gnmellt of Leases, Borrower. hcreby assigns 10 Lcnder all leases of the Praperty and ali security deposiis made in connection
with leases of the Property Upon Lender's notice to Borrower of Borrower 5 breach of any covenant or agreement in this Security Instru-
ment, Lender. shal) have: the: rlghl to-modify,exténd-or lermmate the existing leases-and to execute new leascs, in Lender's sole discretion. As
used in this pnrngraph i9, the word “Jease"* shall mean *‘sublease’ if the Security Instrument is on a leaschold.

. 20. Ass:gnment of Rents Borrcwcr uncondmonauy assigns and transfers to Lender the rents and revenues ormc Property. Borrowcr

authorizes Lender or-Lender's agent(s] fo. collect the rents and: revenues and; hereby directs each tenat of the Property to pay the rents to
Lendcr or Lender's: agent(s). except that Lender- shall not be entuled to coliect. such. rents and revenues if and 1o the extent such rents. and
révenues are bemg coilectcd by the ho]dcr ofan uscxgnmcm aof rents which has priority over this Secumy Instrument. Prior to Lender's notice
to' Borrower.of Borrower 's breach af any covenant., or ngrcemem in the Security. lnstrument, Borrower shall cotlect and receive all rents and
revenues of the Property The assignment of rents constilutes an absolule assignment and not an assignment (or additional security only.

H‘ Lender gwes noucc of breach Lo Borrowcr, nnd lo the exicnl timt rcms are noi being collected by the holder ofan assxgnmcnt of rcms

whlch has pnoruy o h 5 secunly mlerest- Glall -::ents rccewed by Bormwer shall be held by Borrowcr as trnslee i'or benelit af Lcndcr

to thé :enant.

Itlinuis Second Mongage Form (Rev. 3/89) Pg. 3
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Exhibit a

Lot 58 in Warren J. Peters' Third Addition El Morro Subdivision, being a
Subdivision of part of the North 60 Acres of the Southeast 1/4 of Section

17, Township 36 North, Range 13, East of the Third Principal Meridian,

reof registered in the Office of the Registrar of
Illinois on April 21, 1965 as Document Number 2204755,

P.I.N. 28 17 403 025

c/k/a 583° Essex Rd., Oak Forest, Illinois 60452 »
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