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MORTGAGE

THIS Mu‘?“ 'GAGE (“Semnty Instrumem")lsgwcn on. e
19.81... Thcmong 531'15 JAMES. G ’I.'EI.N ANR LQ.I.R..Bn..STEINa VRIS, WIEE. o
erspnssar ceveerareirisbannd s {(“Borrower™). Thxs Sccunty Instrumentis given to ...,
4t v ND LOAN A$$QC.IAT'Q.H ................................... reresniseiaeaenens , which is orgamzed and existing
under the law of‘.. .TPA-' ’/.NI.TEJ STATES..DE.. .A}:ERI.GA. " ,and whose address is s d 3
. R .. (""Lender”

79 Wast. Mouree. Sireel. = Lshisngauiliing)s. 60603,
Baorrower owes Lender the prircipal sum of . SEATE.. THOUSAND.. AND...Q0/.100,
2 N .Dollars(U §°8.....60..000.00........). This debt is evidenced by Borrower’s note

dated the same daté as th.ls Sec{ln 5 mstrument (“Note™), Which provides for monthly payments, with tbe full debt, if not
WAREAL=20D it v . This Security Instrument

paid carlier; due and payabte on 7, VT
secures to Lender (&) the' repaymen\ n’ t'e debt evidenced by the Note, with interest, and all renewals, extensions and
modxﬁcatmns, (b) the paymcnt of all othir sums, with interest, advanced under paragraph 7 to profect the security of this

d agreements under this Security Instrument and

Security Instrument; and. {c} the pcrforma.nc cof ?nrrower 's covenants an
grant and convey 1o Lender the following described pruperty

the Note. For this purposc, Bon'ower does hereby mortgnge,
locatedin oot e COOK. L PUTSTURI o . ‘ County, Ilinois:

LOT 8 IN CARRIAGE WALK SUBDIVIST N UNIT ONE, BEING A SUBDIVISION OF
THAT PART OF THE EAST 1/2 OF THE NOPTY EAST 1/4 OF SECTION 29, TOWNSHIP
42 °'NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS +

BEGINNING AT THE POINT OF INTERSE.CT_ION (F/THE EAST LINE OF SAID EAST
1/2 OF THE NORTH EAST 1/4 OF SECTICN 22 WITP THE NORTH LINE QF EAST

EUCLID AVENUE AS DEDICATED PER DOCUMENT NUMBEk 4.©28148; THENCE WESTERLY
ON AN AZIMUTH OF 270 DEGREES, 08 MINUTES, 57 SECONPSALONG SAID NORTH
LINE. OF EAST EUCLID AVENUE FOR 336.00 FEET; THENCE ON AN AZIMUTH OF G
DEGREES, 00 MINUTES, 00 SECONDS PARALLEL WITH SAID rf5T LINE FOR 565.06
FEET; THENCE ON AN AZIMUTH OF 270 DEGREES, 10 MINUTES| 45 SECONDS
PARALLEL WITH THE SOUTH LINE OF EAST OAKTON STREET AS DLDYCATED PER
DOCUMENT NUMBER 1928148 FOR 363.00 FEET; THENCE ON AN AZIMUTH 0
DEGREES, 00 MINUTES, 00 SECONDS FOR 300 FEET; THENCE ON AN A7! ﬂUTH OF
Q0 DEGREES 10 MINUTES‘ 55 SECONDS FOR 44.00 FEET; THENCE ON' AN-AZIMUTH
CF 0 DEGREES, 00 MINUTES, 00 SECONDS FOR 201.32 FEET; THENCE ON AN
AZIMUTH OF . 50 DEGREES, 10 MINUTES, 55 SECONDS FOR 116.00 FEET; “TH.NCE
ON AN AZIMUTH OF 180 DEGREES 00 MINUTES, 00 SECONDS FOR 9.54 FEEI;
THENGE ALONG THE ARC OF A CURVE CONVEX TO THE SOUTH WEST AND HAVING Fé

NOTEIQENIﬁmaj

RADIUS OF 50 FEET FOR.'163.38 FEET (CHORD AZIMUTH 135 DEGREES, 05
10 MINUTES,

MINUTES, 27 SECONDS): THENCE ON AN AZIMUTH OF 90 DEGREES,

55 SECONDS FOR 21.54 FEET; THENCE ON AN AZIMUTHDEGS 180, TOWNSHIP 0o
NORTH, RANGE 00 FOR 121.32 FEET; THENCE ON AN AZIMUTH QOF 9G DEGREES,
10 MINUTES, 55 SECONDS FOR 111.00 FEET; THENCE ON AN AZINUTH DOF 180
DEGREES, 00 MINUTES, 00 SECONDS FOR 230.06 FEET; THENCE ON AN AZIMUTH
oF 80 DEGREES o8 MINUTES 57 SECONDS FOR 142.38 FEET TO SAID EAST
LINE OF, THE EAST 1725 THENCE ON AN AZIMUTH OF 180 DEGREES, 00 MINUTES,
00 SECONDS ALONG ‘SAID EAST LINE OF 1011.00 FEET TO THE POINT OF
BEGINNING; ACCORDING TO.PLAT THEREOF FILED ON DECEMBER 17, 1982 AS

3286983, IN COOK COUNTY, ILLINOIS.

foregoing is referred ta in this Security Instruméﬁi as the “Property.”

BORROWER: COVENANTS that Bcrrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant‘and convey:the: Property and. that the Property is unencumbered, except for encumbrances of record.
Borrower. warraits and will defend: generalty the title to the Property against al} claims and demands, subject to any

encainbrances of recard
. THIS® SECURITY INSTRUMENT combmes umform covcnfmts !‘or nauonal use and non-umform covenants wuh

hmtlcd varmnons hyJurlsdlchon to constitule a.unifarm security instrument covering real property.

ILLINOIS S single  Farnily—FNMA/FHLMG UNIFORM INSTRUMENT form 3C14 12/83
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UNOFFICIAL:COPY !

Lonn No. 02744571
EQUITY LOAN MORTGAGE RIDER
(Adjusiable Rate and Payment)
(Revolving Line of Credit)
THIS EQUITY LOAN MORTGAGE RIDER is made this _ 28T gny of __ APRIL ,

19__g1.,andis 1ncorporuled into and shall be deemed to amend and supplement the Morlgnf,e (the *Security Instrument™) of
the same date given by the undersigned (lhe “Borrower™) to secure Barrower’s Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the "Lender”) of the same date (the “Note™) and covering the preperty described in
the Security Instrument and located ai:

641

N, CARLYLE LANE, ARLINGTON HEIGHTS, IL 60004

A.

3.

(PROFERTY ADURESY)

THYL NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RAZE. IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMEN 13 WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORRO W£’S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In iddition 10 the covenants and- agreements made in the Seeurity Instrument, Borrower and
Lender further covenant and agcee us follows: :

INTEREST RATE, MONTnLY PAYMENT CHANGES AND BILLING NOTICES
Section 2.4., 3., 4. and part of 5. of the T2, inty Note provides for changes in the interesi rale, the monthly payments, biiling
nolices, and a rcvo]ving line of credil; as fzllows:
Y
INTEREST
a.. .lnterest Rs:e : . ‘ S : .
o "'The gt\terest rate nay ghangh memhly !u'.elesl 2 changes may occuron, the first day of any billin, cy‘cle begmnmg
- ' 0620129'99] L : und on the Tirst day o6 every lnlhng cycle tl.ereuﬂer Bllllng cy(.[es sha!l begin on
" the figst’ dhylof eachg month. ' , .
: -'l) The Index :
Interest rate changes will' be bused on an m!c_rcm rite Indiéx whxch will be cilled the “Index The ‘Index™ is the
Primé Rate, | the’ base rate’o'n’ corporate | loans af lurge U.S, noney cenler commercial banks as puhhs'ned in the
Money,Rales se ‘of 1k west Edmon of, Lhe Wall Srel Journul on the last day lhe Jourtml is pubhshed
’ :encin mnnth llfrnore lhan one Prlmc: Rale is listed on thal day, ¢ Index in.effect-for your Equity Loan will be an
u',-emgc of the ane Rates listed.
Ifthedndex cedses to be madeavailable the Note Holderwill chioosc.n nedwindex which is based upon comparable
- informatien. The: Note Holder wnll glve me noucc of its chmce : .
3 _Seum.g ‘thé Inl.ereat Ratc o : . ‘ .
“The:Note Holdérshall ca]culntc lhe pc,r annum. mtoresl rale fori any given bll!mg aycle by ucldmg two percenlaga
pointsi(296) 1o the Indexias pubhshed on the inst da 6' the journal is published thi: previous momh However, lhe
mlerest ratéon’ thxs loan® wxll never emeed percent per annum.
PAYIHENTS

Monthly paymenls of pnm.lpal and interest shall be duc on the f'rst duy of (.m,h munlh begmnmg {to-first of the nionth

follnvnng lhe ﬁrst advance under thls Nole The’ mumh]y paymﬁm shaﬂ 1)1_ sumuenl io repuy in full !" - prmclpul and

billing cycle’ 1mmedlately pl’lI‘Jl‘ to’tle payment and’ rounded up to the next dollar. Excepl Ibr the lasl puymenl, IN NO

EVENT SHALL ANY PAYMENT BE 'LESS THAN $100. Advances under this Note will increase the payment and ,%5
prepaymenls “will reduf‘e the _payment L unless nffset by chpuges in the interest rale. The Interest rate on this Nole may gy
chunge from Ume io leeﬁAn m(.regsg in lh‘(. interest rate will resull inan increased payment and a decrcaee in the i mleresl R

rate, w;l} Jesqlnjn a; decreaeyd paynient un]ess olfset by pr cpnyments oradvances, Prepayment in whele,or in part shal! be N
permmed without pcnn"[ty or fef_, :but: prepuyment shall notexcuse > my. subsequeni fallurv !o pay prln(.:pu] or mlerest usil [P
becomes duer: . .- . . : : . e

o
i

EE
< v i

N

R T B . s R

Revolvmg Line Of Credll — 2/89
Equity Loan Mortgage Rider (BFS&L)

1953-2
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19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrawer's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17

unless applicable Jaw provides otherwise). The notice shall specify: (@) the default; (b) the action required to cure the

default; (c} a date, not less than 30 days from the date the notice is given to, Borrower, by which the default must be cured;

and (8) that failure to cure the default on or hefore the date specified in.the notice may resuit in acceleration of the sums

gecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration 2nd the right to assert in the foreclosure proceeding the non-

existence of a defeult or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on or

befare the date specified in the notice, Lender at its option may reguire immediate payment in.full of all sums secured by

this Security Instrument without further demand and. may foreclose this Security Instrument by judicial proceeding,

‘ Lender shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale; Lender (in person, by agent or by judicially
appolnted receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to callect the rents of
the-Property including those past due, Any rents collected by Lender or the receiver shall be applied first to punyment of the
costs of mapagement. of the Property and coilection of rents, including,.but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrament. '

21, Release. Upon payment of all sums secured by this Security, Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs..

22, Waivri of Homestead, Borrower waives all right of homestead exemption in the Property.

_ 23, Riders w *his Security Instrument. If.one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covena i snd agreements of this Security Instrument as if the rider(s) were a part af this Security
Instrument. [Check applicale box(es)] a

159L960

B ] Adjustable Rate Rider [] Condominium Rider {7} 2-4 Family Rider
r (1 Graduated Payme:nt Foder 7] Planned Unit Development Rider
[X] Othes(s) fspecifyl EQUITY LOAN MORTGAGE RIDER

By _;SIQMNG BELOW, Borrowecr accepts "an'd agrees to the-terms and covenanls contained in this Security
Instr@pient and in any rider(s) execuied by Beiruwer and recorded withit. -

. "STEIN —Borrower

(Space Gelow This Line 7or) Acknowledgment]
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STATEOF  AvvrvnenneiZebrtonnes fhuditaves i "
. 555
. N o .
COUNTY OF Yiiiis i 558 N '

/ . i e . 7
I, )(. L ol e M S E Y, o Notary Public {a'and for sald county and state, do hereby certify that

... JAVES. Go, STEIN, AND,.LOZS. R\ STEIN,. HIS MIFE iieeenunenensnrnnnnanseres ..y personally appeared
beforeme and s (arc) known or praved lo me to be the person(s) Wha’fb'eihﬁ_ipformcd of the contents of the foregoing instrument,

have executed same, and acknowledged said instrument to be.... .f@;.. eerereenss free and voluntary act and decd and that’
¥ . . T (hilst‘hf?f).ihcif) )
..... THEY ..., exccuted said instrument for the purposes and uses thercin sct forth,

t TR P A 7
: «//‘%ﬁ—/m"-}

tary Public

This fnstmmeﬂt\WﬁS [ﬁrcparcd by. ‘E_HM‘ }‘{E'P‘.‘-'!}M e .a rabes 07.9. H »MQNRQE. .GHI.W. JIL . ﬁQﬁm sxscnsrrndranend
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay. the premiums required to.maintain the insurance in effect unti! such time. as the requirement for lh(: .
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcnble law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pruperty. Lender
shall give. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the m';pecnon

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation. or. other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total takmg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then-due, with any-excess: paid to Borrower. In the event of a partial taking of the Property,
unless Borrowcr and Lender otherwise .agree in-writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multlphed by the following. fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsetile a claim for. damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i={wthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums securew by this Security Instrument, whether or not then due.

Unless Lenuerz 'Id Borrower otherwise agree in- wrumg, any application of proceeds to principal shall not extend or
postpone the due dale o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Fiot Released; Forbeéarance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizaiizn)of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall niot cgarate to release the liability of the original Berrower or Borrower's successors in interest.
Lender shali not be required tr'¢smmence proceedings agiinst any successor in interest or refuse to extend time. for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Bon‘ower or Borrower’s SUCCESSOrs in interest, Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude thi exrrise of any right or remedy.

11. - Successors and Assigns Bovnd; Joint and Several Liabiiity. Co-signers. The covenants and agreements of
this Security Instriument shall bind and benef thsuccessors and ass:gns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and tereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute- ‘the Note: (a) i% co-signing this Security Instrument on]y to mortgage, grant and convey
that Borrowcr s interest in the Property under tic'tzrins of this Security Instrument; (b) is not personally obligated to pay
the sums secured:by this Security Instrument; ano.f)ugrees that Lender and any other Borrower may agree to extend,,
modify, forbear.or make any accommodauonb with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, . Loan Chnrges If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, . and that law is finally interpreted so.that the inwercsy or other loan charges collected or to be collected in
connection with the loan exceed the permitted. limits, then:. {2} ray such: loan charge shall be reduced. by.the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will-be refunded to Borrower. Lender may choose to mske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduaces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note., )

13. Leglslatxon Affecting Lender’s Rights.  If enactment or expiruian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acct,rr*lng toits terms, Lender, at its option,
may require immediate payment in. ‘fuli of all sums secured by this Security Jusument and. ‘may invoke any remedies
permitted by paragraph 19. If Lender exercises thiis option, Lender shall take the st(y.s specified in the second paragraph of
paragraph.17.

14, Notices, Any notice to Borrower provided for in this Security Instrument 7.ail be given by delivering it or by
mailing, it by first class mail uniess-applicable law requires use of another method. Th: nciice shall be directed to the
Property-Addréss or any other address Borrower designates by notice to Lender. Any notlee to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice <o Rorrower. Any notice
prowded for in'this Security Instrument shall be deemed to have been given 1o Borrower or Lendr when given as provndcd
in this paragraph.’

15, Governmg Law; Severablllty This Security Instrument shall be governed by federal iay’ a-id the law of the
Jurisdtctlon in which the Property is located. In.the event that any provnsxon or clause of this Security I strument or the
Note conﬂlcls with applicable law, such conflict shall nat affect other prowswns of this Security Instruizeror the Note
which can be given-effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in'it is sold or transl’crrcd (orifa bcneﬁcml interest in Borrower is sold or transferred and Borrower is not a natural
person) thhout Lender's.prior. written’ consent; Lender may,at its:option, require immediate payment in full of all sums
secured by this Securify: Instrumem\ However, this.option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security. Instrument If. Borrower fails-to pay. these sums prior to:the expiration of this period, Lender may invoke any
remedies permitted By this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnf'orcement of this becunty Instrument discontinted at any time prior to the earlier of: (a) S days (or such other penod as
applicable law may specify, for. remsta!ement} beﬁ)re sale of the Property pursuant to any power of sale contained in this
Security. lnstrument or (b) entry of a judgment enforcmg this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which thea'would be due under this Security Instrument and the Note had no acceleration
occurred '(b).cures any default .of any other covenants or apreements; (c) pays all expenses incurred in enforcing this
Security. lnslrument, mcludlng, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may.
reasonably, requtre 10;assure; that. the lien of this Security Instrument, Lender’s rights in the Property and Borrowers
abligation;to pay. 1hc sums, secured. by this Sccunty Instrument shall. continue- unchanged. Upon reinstaternent, by
Borrower, this Security. Instrument and the obhgatlons secured hercby shall remain fully. eflective as if no acceleration had
occurred. However, thls nght to rcmstate shall nol apply.in the case of acceleration under paragraphs 13 or 17.
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