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MORTGAQE Loan Number ___10-027491-0R
Land Trust v N
{ ’ 3967014

THIS MORTGAGE, made May 20, 1991 ,belween
e dnerisen-National Bonk ond Trust Company of Chicaga : not personally
but as Trusiee under the provisions ot a deed or deeds in trust duly recorded and deliverod to sald Company pursuant
to & Trust Agreement dated March 22, 1991 and known as

Trust Numbaer 113602-03 ‘(herein relerred to as ' Borrower”), and AVONDALE FEDERAL
SAVINGS BANK, a federally chartered savings bank, whose address Is 20 Narth Clark Strost; Chicago, Hiinois 80802

(herain “Lender'). ’
WHEREAS, Borrower |s indebled o Lender in the principal sum of ($_— 50,000.,00 } Doliars

("Maximum Amount"), or so much of ihat sum as may be advanced pursuant to the obligation of Lender (whicheveris
lassar), as evidenced by Borrower's Note, providing monthly payments af ‘?rlqcépa!_ %Q) or interost and, with the
balance of the in’cbtedness, I not sooner paid, due and payable on May 19, 1 :
{"Maturlty Date ", v ileas extended purauant 10 paragraph 22 hereol,

TO SECU’E 2 Lender the repayment of the indebtecness evidenced by the Note {including, bul not limited
to, such obligatory fub:» advances {"Fulure Advances') as are described In paragraph 18 hereof), the payment of all
other sums, with interz st ' hereon, advanced In accordanae harawlith 1o protect the securlty of this Morigage, and the
partormance of 1he covenan)s and agreemenls of Borrower hereln sontained, Borrower does hereby maortgage, grant
and convey 1o Lander the proparty legally described below or in the attached Exhibit A" located in the County of

: Cook (... . State of lilinois, which has the address of
9019 N. Ches ter, Fiies » 11, 60648 I"Prop'ny Addrens“)_

L
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“Loc Elkey @ixn"(66) in Ballard Ter racc. bt'l.ng a subd‘l..vt'atbﬁ‘o‘f' .the' Northeast rt" v
TVAG L quart.er

{1/4) C:f the Soutlwest quarter {1/4) of Section 14, Township 41 North, Range 12,' Enst

of the Thixd Principal Meridian. mccording to plat thereof registered in the office of

_ﬂx;s:ggiatrar of Titles of Cook County, I1linois, on June 14, 1956 as Docurent Nuwer

' The title to.tha subject property hWu been registered unddr 'An Act Concerni
Land Titles', ccomorly known as the Yoriens Act. . eerntng

-

Parmanant. Tax Nunberi: 09-14-316-008

Lﬂ'\'ﬁl‘ﬂble. MEIULH Y- LI P G U BNG T O ETTY TaUre AUV sy SSHturen by NS Morigage.
2. Application of Payments. Al payments recelved by Lender uindsr the Note and paragraph 1 hereof shall

be appliad by Lender first in payment of Interest due on the Note, then (o principal of the Note, inciuding any

amounts considered as added thereto under the ternmns hereof.

3. Charges; Liens. Borrower shall promptly pay all obiigations secured by a mortgage of trust deed affect:
Ing the Property, {axes, aaseasmenis and other charges, fines and impositions atti'butable to-the Property which
may atlain a priority aver thia Mortgage, and leasehold paymants or ground rents, li any, s:hen due. Borrower shail
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender recelpts evidencing such aymants, Borrower shall
prompily discharge any llen which has priarity over this Mortgage with respect 1o any sum, :nziiding. but not limited
to, Future Advances.

#+4, Mazard Insurance. Borrower shall keap the improvements now exisiing or hereaiter eractad on the Prop-
erty Insured against loss by fire, hazards included within the term “extended covarage'', and such other hazards as
t.ender may require and In such amounts and for such pericds as Lender may require; provided, that Lendsr shatl not
require that the amount of such coverage excesd that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respoct to the Property.

The insurance carrter providing the insurance shall be chosen by Borrower sub]eél to approval by Lendar, pro-
vided, that such approval shail not be unreasonabiy withhaid. All premiums on insurance policles shall be paid by Bor-
rower when due.

Allinsurance policies and renewals thereof shalt be In form acceptable to Lender and shall include a standard
mortgage clause In tavor of and In form acceptabie to Lender. Lander shall have the right to hold the policles and
renewals thereof, and Borrower shall prompily furnish to Lender all renewal notices and all receipts of pald premiums.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof of
losa If not made prompily by Borrower.

Unless Lender and Baorrowar otherwise agree in writing, insurance proceeds shall be applied to rastaration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage would ba impalred, the Insurance proceeds ahall be applied to the sums securad by this Morgage, with the
excess, il any, paid to Borrower, if the Property Is abandoned by Borrowaer, ar if Bocrower falls to respond to Lender
within 30 days from the date notice is malled by Lender to Borrower that the Insurance carrier offers to setile a claim
for iInsurance benefits, Lender Is authorized to collac! and apply the insurance proceeds at Lendar's option either to
restoration or repair of the Property or to the sums sacursd by this Morigage.

10/88 APL{ & 1)-M-LT NOTICE: See ather side for Important intormation »
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1NWITNESSWHEHEOF QQFF l C;wAIT g: Trus.Lqum;any 0f Chicogo..

not personally but as Trustee alosesald has caused these presenis (o be signed by s
and its

American National Benk and Trust Company of Chicagu e
As Trusteo as aforesald and nol parsonatly, .

B8y
Allest e

J— -

STATE OF ILLINOIS )
)SS
COUNTY OF ]

the undersigned

LI e e L T PR -

e ey @ NOABTY Public in and for county and state aforgsaid, do hereby certily,
that the

ang

the e e ... O 821

who are personally known 1o me (o be
the same persons whose nanyes are subscribed 1o the foregoing Instrument as such .

and

. appeared bejore me this day in person and acknowladgod that they sighad
and dellvered 1he said Instrumer i as thelr awn free and voluntiary act and as the free and voluntary act ol said__________

then and there acknowledged that sald
., 88 cuglodian of (he sealof sald ____ ______

did afflx the seal of said — 7o) to said insirumen! as sald

as Trusiee as aforesald, for the uses and putpcse therelr set forth.

QGivan under my hand and nolorial seal this 20th dayof_.___May

My Commission expires:

Noitary Public

1he Inermi #0d GeadPiaxl Aph'sineg 1n Wy 0rirurent te P Gl
M LSRG 10 e uneat 18 bebiest tu Bt previelons of the Tram
Voe's Eauloaingy Hider sfisohed Riipls sngumes o Bart Boteel,

THIS INSTRUMENT WAS PREPARED BY AND MAIL TO:
Edward D. Palesz, Vice President

Avondale Fedaral Savings Bank

20 North Clark Strest -

Chicago, ilinois 80802 :
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UNOEFICIAL COPY

14, Govemning Law; Severabliity. This Mortgape shall be governed by the law of lilinols, In the event thal any
provision or clauss of this Mortgage or the Note confiicts with applicable law, such conflict shail not affect other provi.
sions ol Lhia Morigage or the Note which can ba given affect withoul the conflicling provision, and to this ond the provi
sions of the Mortgage and the Note ars declared to be ssverable. Time s of the easence of this Agreement,

18, Tranafsr ol the Property; Assumption. it ail or any part ot the Propertly or an Inieres! therein (5 scld or
tranaferrec by Borrower withoul Lendar's prior wrilten consent, excluding (a) the creation of a llen or sncumbrance
subordinate to this Morigage which does nol relate to a tranafar of rights of ocoupancy in the Property, (b) the creation
of a purchase money socurity intarest for housshold appliances, (c) a transfor by doviae, doscent or by operation of inw
upon the death Of a joint ianant or tenant by the antiraty, () the grant of any lsasehold interest of three years or leas not
containing an option to purchase, {8) & iransfer, In which the \ransferee Is & person who occuples or will oocupy the
Propsriy, which ia (1) a Lransfer to a relative reaulting from Borrower's death, (2) a iransfer where {he Borrowor's spouse
or chiiciran) bacomes an owner of the Proparty, or (3) a transfer resuliting from a cdecree of disaciution ol marringe, legal
separalion agreament, or from an incldental property sattiemeni agresment by which the Borrower's spouse becomes
&n owner of the Property, or {1 a transfer to an inter vivos trust in which tho Borrower |8 and remaina the beneficiary and
oaoupant of the Property, unioss as a condilion precedent to such tranaler, 1he Borrower refusas (o provide thoe Leander
with ressonable means acceplabie {0 the Lender by which the Lender will be asaured of {imely notlce of any subse:
quent transfor of the benelicial interes! or change in occupancy, Lender may, at Lender's option, and without notice to
Borrower, declare al) ihe oums securad by this Morigage 1o be Immediately dua and payable. Lender is hereby
subfo’g:tod to the 'len of any mortgage or other lien dischargad, In whola or in part, by the proceeds o! tha loan hereby
sacured.

18. Accsleran; Remedies, Upon Borrowur's datault in the perfarmance of any covenant or agreemont of Bor.
rowsr in this Morigace, 'noluwling the covenants 10 pay when due any sums secured by this Morigage, Lender may at
ite optlon, and withou: wilce to Barrower, declare dus and payable all sums ssoured by this Mortgage and may
foreciose this Morigage =y iudicial proveeding. Lender shail be entilied to collect after default, all eatimated and ac-
tus! expenses inourred by ;ex.enn of aaid default, inaluding, but not limiied to, reasonable aitorneys' lees, and costs of
documeniary evidence, absl:ac’s. and 1itle repors,

17. Assignment of Rentr: Zppointment ot Receliver; Lender In Possession, As additional securily herounder,
Borrower hereby assigns to Lender (¥e rents of the Properly; provided, thal Borrowor shall, prior to acceleration under
paragraph 16 herecf or abandenmertut ine Property, have 1he right to collect and retain such rents as thay become
due and payable,

Upon acceleration under paragrapi\ 16 hereof or abandonrnent of the Property, and at any time prior to the ox:
plration of nny period of redempilon following judiclal sale, Lender, In person, by agent or by judicially appeinted
receiver, shal be antlilod o enter upon, lake o snsrion of and manago the Property and 10 collect the ranta of the
Property Including those past due, Al rents colles’ex by Lender or the regelver shall be apptied first to payment ot the
cosis of management of the Properly and coilection 3f rents, including, but not limhed (o recelver's less, premluma on
receiver's bonds and reasonable attorneys’ fees, and ‘nen 10 the sums seaurad by this Mortgage. Lender and the
racelver shall be liable 1o account only for those rents satually received,

18. Fulure Advanoes. The Holder ol the Note socutac £y (\his Morigage is ebligatod to make advancos of prin.
cipal as requesied from time to (ima lor a pertod no longer thin Znm maturity date slaled on the reverse skle, or unless
edlended pursuant {0 paragraph 22, uniess the amount requeated whon added to the then outsianding principal
balance would exceed the Maxlimum Amount, or there shall then‘e:ar! a delault under the larms of Lhe Mole or Mort:
gage, or there shail then axial a federal, state, or local stajute, law, or Jrainance, or a decislon by any tribunal which (in
the reasonable opinion of any Holder of the Note) advarsely affects the pricrily or valldity of tha Note or this Morigage,
or the Borrower shall no longer own the Property, or the Borrower or eny g aran'or of the Note I8 involved in bankruptey
or insolvancy procesdiiigs. Al no time shall the principal amount of the indep’e2ineas secured by this Morigage, nol in.
cluding suma advancoed In accordance herewlth 1o protect the security of tis Mortgago, axceed the Maximum
Amount, '

19, Release. Upon payment of aill sums secured by this Mortgage, Lender £hall raioase this Mortgage without
charge to Borrower and aleo pay all costs of recordation, i any.

20. Walver of Homestead, Borrower hereby walves all right of homesiead axemg tion In the Property.

21. Redemption Waiver, Except where this Morigege covers any land which, at the tim~ 0" execution thergel, is
improved with a dwelling for use by not more than six tamilles or |8 glven to secure b Joan 1o be Lard. In whole orin part,
to linance the construction of dwelling for use by not more than six tamilies and except where tiis Morigage covers
any iand which, al the time of exscution thereof, s used or intended to be usad for agricultural purpcae s, the Borrower
hereby walves any and all rights of redamption from sale under any order of foreclosure of this Meriyage, on behalf of
the Borrowar, the Borrower's estats and all parsons beneficially Interasted therein, and each and every perscn to the
{ult extent parmitted by (he provisions ol applicable law.

22. Right to Extend. The Maturity Dale, from time to time, may be extended for such time and upon such condi-
tions as may be mulually agresd upon by Lender and Borrower; provided, however, in no event shall the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ox:
tenalcn ot the Maturity Date, if any, shall not, unless oltherwlse agreed {0, aflect any of the terma, covanants and condi:
tlons of this Mortgage which shall remain In full force and effect throughout any of said axtension perioda,
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