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ADJUSTABLE RATE RIDER
LoanNo.  1«327403-2 . {ARM~G)
THIS ADJUSTABLE RATE RIDER ditod MAY 23, 1991
chungos and addg 19 tho Morlgags .Deud of Trusl, a1 Socurily Dood (the “Security tratrumont™) | signnd this gy, Tha Sacurlty
Inslrument sucures my Nole (the "Nele”™) 1o
CREP: WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
. {tho “Lander™),
alno nignod (hin iy, and covers my property ns descniod in the Sacurity Instrument and located at!
1224 NGRLY NORTHWEST HIGHWAY
PARK RIDGE, ZUTLINOIS 60068
(Property Addrouss)
ATTENTION: THE NOTE CONTA:'S PROVIBIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THP FCTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND HAS
THE POTENTIAL FOR NEGATIVE Z.MORTIZATION,
The nmound of my schodulod monthly Insiatm it could bo luss than the amount required 1o pay the inferost dua nller a b
adjustnent for that insialimunt podod. It éo, (he Moto Molder will sublract the amount of my schioduled montily instadimant
from the ameunt of inleres! thal | owe far ihatimant ond will add tho differanco 1 tho outstanding principal bilnnca of my.
lopn. This gccurronce I8 know: &2 negilive amur¥zeuon, This unpald Interost s collod "doforrod inturaat™, Undor the Nole,
1 must pay Interpsl on tho amount added 10 the pracipil balnnce at the same rate of Interes) | am toquired {o pay an the
oulstanding loan balance ench month,
INTEREST RATE AND MONTHLV INSTALLMENT ADJUT.THIENTS
The Noto providos for nd}uamwhts In my Inturest rito and my oty Insinliments as follows:
Initin} Inerast Rnte 8.150% First interost ats Adjusiment Dato DECEMBER ~ 1, 1991
inltind Monthly Instaliment $845.47
First Instaliment Ouo Date JULY 1, 1991 Insiafiegnt Due Dalo . 187
Mnturity Date  JUNE 1, 2021 First Instaliment Adjustime n Bale JULY. 1, 1992
Minimum Rate® 7.000% Mazimum Rato* 13,75C%
Rate Dillsrentisl 2,150 ‘
*The Minimum Rate and Maximum Rate are subjoct 1o adjustmant ns provided In Secilan 1(d),
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER ARE PART OF TR!S RIDER
’ SIGNATURES OF BORROWERS:
(Ptaase sign your name sxfwﬂy as it appaars below.)
BY SIGNING BELOW, | accept and agree to the 1erms and covenanis in this Adjusiable Rele Rider.
wM ,Zg W : 1Seal) {Saal)
HENRY R. ESPINOZA /4 |

-

7 oy, 2 - é‘-;a“"%ﬁ}\ (Seal)
b ‘ ./

08C296¢

t«ﬁu?f. EsPINOZRS 7 |
: _(Space Below This Line for Acknowledgemant)

2411 {11407
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OFFICE NUMBER: 184
COUNTY QDDE3 016

MORTGAGE conto.  1-327403-2

ADJUSTABLE INTEREST RATE MORIGAGE

THIS MORTGAGE # Jecuriy Instrument*) is glven on MY 23, 1991
The morigagor is :
HENRY R. ESPI’.OZA AND MARIA L. ESPINOYA, HUSBAND AND WIFE

N ) {"Borrowst"},
This Seourlly Insirument is givan 1o

GREAT WES'TERN MORTGAGY CORPORATION, A DELAWARE CORPORATION
which le organized andd exiating undar the lawe 2! DELAWARE
and whose address is 9451 CORBIN LVSESNUE, NORTHRIDGE, ChA 91328 Lender’

(“Lender
Borrower owes Lander Ihe piincipsl sum ol ONE JUNDRED THIRTEEN THOUSASD SIX HUNDRED AND 00/ 100~ o
Qollurs {U.8, $113,600,00 ) T dabt |s evidencod by,

Borrowet's note dated 1he same date na this Sacurity inatririess (*Nole*), which provldu for monthiy paymaents, with the full deb, i not p
entlier, due mnd payableon  JUNE 1, 2021. This Securily Insirument secures 10 Lender: (0} the repaymeni olg 3
the debt evidenced by the Nole, with Interest, and ail renawals, ¢x ansions and modilications of the Note; (b) the paymar of all other sums )
with inerest, advanced under paragraph 7 to protect the securlty 71 nls Socurity Instrumeni; and {¢) the performance ol Borrowaer's(s)
covenanis and agresments under this Securily Instrumeni and the Nolg. For 1his purpose, Borrower does hersby morigage, grant and
convey 1o Lendur the lollowing described propartly losted in+ COOFK County, Ilinois:

LOT SIXTY FIVE (65) IN H, RCY BERRY CC “F PARK RIDGE
HEIGHTS, BREING A SUBDIVISION IN THE EAST 'p.P {(1/2) OPF THE
SOUTHWEST QUARTER OF SECTION 22, TOWNSHIP ‘4. NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, <EPFETINCHE BEING
HAD TO PLAT THEREOF REGISTERED AS DCCUMENT NRUIIBER 251903, IN
COOK COUNTY, ILLINOIS,

e

o

PIN/TAX IDQI 09-22-312-005 /

which has the addrass

1224 NORTH mm-r Hlﬂm. PARK RIDGE,

inols 60068 {"Property- Addlun')'

i

TOGETHER WITH allthe Improvemanis now or hereatter erecied on the property, and all easaments, appurienances, and (ixtures now
or hareatter m pant of the property, All replacements and additions shall also be covered by (his Securlty tnsirument. All of the foregoing is
referrad to in lhls S-cumy Inslrumonl ae'the “Property.”

. BOHROWER GOVENANTS Ihll Borrower ie lawlully seised. of the eslate heraby conveyed and has Iho right to mongage, grant and
convay 1he Propsrty and that the Property: (s unencumbesed, except for encumbrances of record, Borrower warranis and wili defend

. gmcrully the title to the Property againat all claims and demanda, lubjuc! o any encumbrances of record.

* THIS SECURITY INSTRUMENT combines unidrm covenanfs.for national use and non-uniform covenante with llmllld variations by
jurisdiction 1o constitute a uniform security’ Inllrumont covering reat proptny.

UNIFORM GOVENANTS Borrow« Il'ld Lender covenant and agree as follows:

1, Paymentot Prlnelpll and intsrest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal of and
interest on tha detn evidenced by the Note and any prepaymenl and inte charges due under the Note.

- ||.Lms|ngb Famﬂur-!lnnb m Mag UNIFORM INSTRUMENT Form 3014 9/90 {page 1 of 4 pages)
2781 (RN ‘ ' .
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Any amounis dnburudby Le MN!@ EF mm b@« @P‘M&d by thia Security Instrument.
Uniess Barrower and Lender.agr ent; t disbursement at the Nole
rate and shall ba payable, with interest; upon notice from Lender to Borrower requesiing payment,

8. Morigags Insurance. Il Lender required morigage insbrance as a condition of making the loan secured by thia Securlty Inalrument,
Borrower shall pay the premiums required to malnialn the mortgage Insuranca in‘eHac; i, for any reason, the morigage insurance coverage
required by Lender lapses or ceases 10 be in effect, Borrower shol! pay the pramiums required 1o obiain coverage substantlally equivalent o
the morigage iInsurance previously in effect, at a cost subsiantially equivalent 1o the cost \o Borrower ol 1he morigage insurance previously In
eftect, rom an allernale monpage inaurer approved by Lander. It substantially equivalenl morigage insurance coverage is nol avallable,
Borrowar shall pay o Lender each meonth & sum equal lo ono-twellth of the yearly mortgage Insurance premium being pald by Borrower when
the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, usa and ralamn these payments as a loss reserve in lieu o!
morigage insurance. Loss resorve payments may no longer be requlired, at the oplion of Lender, It mongage Insurance coverage {In the
amount and for the pericd that Lander requires) provided by an Insuror approved by Lander agsin becomos avallable and Is oblalnad.
Barrower shall pay the premiuma required to maintaln mortgage insurance In eflect, or to provide a loss reserve, uniil the requirement or
morigage Insurance ends In accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lendsr or ity agen! may make reasonabie eniries upon and inspactions of the Propery. Lender sha)l givo Borrower
notice &t the time of or prior 1o an lnlpcction ‘specilying rensonable cruse tor the inapaction.

10.Condamnation, The proceads of any award or claim lor damages, direct or consequantisl, In connection with any condamnation or
other taking of any part of the: Property, or lor convayanca In liou of condamnation, ure hereby assipnod and shail be paid 1o Lender,

Inthe aventof atoral Inking of the Properly, the proceeds shall be applied lo the suma sucured by this Securily Inatrument whether or not
then due, with any oxcess pald lo Borrdwer. In the avent of a parilal laking of tho Property in which the lair markel value ol the Property
immadiately before the taking Is equat 1o or greater than 1he amount of the sums secured by this Security Instrumontimmediately belore the
taking, unless Borrower o L.ender olherwise agree in writing, the sums securad by this Securlly instrumont shall bo reduced by tho nmount
of the proceeds multipled Ly *he folfowing fraction: (n) the toinl amount of tho sums sacuraed immadiately befara tha taking, divided by {b} the
tair market value of the Preser'y Immedintely belore the taking. Any balance shall be paid 1o Borrowor, In the event of a parllal taking of the

- Propetiy inwhich the falr mari et /elue of the Property immediately bafore ihe taking is less than the amouni of the sums secured immediately

belore the taking, unless Borrow sr £ ndl Lender otharwise ngroe In wrlling or unloas applicablo [pw otherwiso provides, the procgods ahnll be
applied 10 the sums secured by s 3ocurlly Insirument whelher or not the sums ate then due.

Il \he Proponty Is abantdoned by ©o2 o3, or if, nlier notice by Londes 10 Borrower that the condemnor offers to inake an award ot setile n
claim for damages, Borrower Inlis 10 resrond to Lender within 30 days altor \he dalo the notice ia given, Lender is authorixed (o collec! nnd
apply lhe proceeds, al ita option, eliher ta ri2ioration of repalr of the Propeny of to tho auma soecurgd by (his Securltv Instrumeni, whother or
not then due.

Unless Lander nnd Borrower olherwlse apis2 it wiling, any applicalion of proceeds to principal shall not axtand or posipone the due dnle
ol the monihly paynients referred 10 in puragraphs 1 872 2 or change the amount ol such paymenis,

11, Borrower Not Releansd; Forbearance By L snder Not a Waiver, Exlenslon oi the Hma for pnymaent or medilication of amenization

ot the sums sesured by (s Securily Instrument granted by Londer Lo Liny succossor in interost ol Borrowaor shill not operaie Lo relenso the

linbility of tho ariginal Botrower or Botrowat's successors 7, i=iqrost. Londor shall nol be roquired to contimence procecdings against any
sucCcessor ininterestor refuse 0 ¥xtand ime for paymen of o he.w se modify nmoriization ol tho sums secured by this Socurity Instrument by
reason of any demand mnda by the original Borrower or Borrowe ¢ s succussors Inimeragl. Any forbonrance by Londer in oxercising any right
or remaedy shall not be n walvar of or preciude the exarciaw of aty Hriiar romody.

12, Successors and Asaigne Bound; Joint and Several LiLbllity; Co-signars. The covonanis nnd agreomons ol this Becurily
Instrumaent shall bind and benatil the successors and assighs of Lender iad 3orrower, subject 10 the provisions of paragraph 17, Borrower's
covanunts and agreements shall be joint and severat. Any Borrower who co»; onn 1his Sacurily Insirument but does not oxeculo the Note: (o)
is co-signing this Securily Inatrument only to mortgage, grant and convey Jhit Rarrower's intorest in the Proporty under the lerme of this
Security Instrument; (b) Is not personally cbligaied to pay sums sgcured by ihis Sorushy Insteumany; nnd (o) agrees thnl Lender and nny olher
Bofrovwer may agree Lo extend, modily, lorberr or make any accammodaliona with: e¢ ard o the terms of this Security Insfrumont or the Nole
wilhoul that Berrower's consent,

13, Loan Charges. if the loan secured by this Security Instrumaen! is subject lo & lnw which sels maximum Ioan chargos, and that lnw io
linally imterpreled 8o that tha intervsl o other lorn chargow collecied of 1o be callected in cunnaciion wilh the loan excoeod the pormitted limils,
then: (0} any such loan charge shinll be reduced by the amoun! necessary to reckica the chaege 72 permitted imll; and (b) any sums already
collected irom Borrowor which excesdad permitiect limits will be refunded to Borrowur, Londer oy chanse lo make this refund by reducing
the principal owed under ihe Note or by making a direct paymont 1o Borrowor. If b relund reducos prizeingl, the reduction will ba treatod as n
parlial prepaymen withoul any prapayment charge under the Nole.

14, Notlces. Any notice to Borrower provided for In 1his Securlly Insirumont eball bo given by deliveiimy i or by malling It by first class mail
uniess applicable iaw requires use ol another mwhod, The notice shall be diroctod to the Property Address %r uny other address Botrower
aasignates by nolice to Lender. Any notice 1 Lender shall be given by lirst class mall 1o Lendor's nddross sta'ed b atain or any olher address
Lender designates by notice (o Borrower. Any notice provided lot in this Security Inatrumen! shall be doamed (o np & >.00n glven to Borrowor
or Lender when given as pravided in this paragraph,

18, Governing Law; Ssversbiiity. This Socurily Instrument shall be governed by Indoral law and 1he Inw of the jaris diction in which the
Propery Ia located. in the sveni that any provision or clauso of this Securlty instrumant ar tho Note conllicts with applicat« [iw, such conilicl -
shall nol atfec other provislons of this Securily Instrument or the Note which ean be given olfect without the contlicting prevision, Ta this ond
tha provisions of Ihis Security instrumant and he Nole are decinred o be sgvarablo,

18. Borrower's Copy. Burrower shail be givan one conformeod copy of the Nolo and ol thia Security Instrumaent,

17. Tranaler of {he Property or a Seneficial intereat in Borrower, H all or any part of the Property or any interest in il i sold or
wansierred {or if a beneliciatl interest in Borrower ia soid or transierrad and Borrawer i not i natural person) withoul Lender's prior written
conseni, Lender may, sl its oplion, require Immedinio payment in'full ol al) sume secured by this Security Inslrumant. Mowever, this oplion
shall not be exerclised by Lender il exercise Is prohibited by fedaral low ns of the dato of this Securily Instrument,

i Lander exeicises this oplion, Lender shall glve Borrowsr notice ot accoleration, Tho notica shall provide a period of noj less \han 30
days ltom the date 1he nolice ls delivered or malled within which Borrowar must pay oll suma securod by 1hia Security Instrument, i Borrower
Inlis 10 pay these sums priof (o (he axpiration of this period, Londer may invoke nny romedies permitied by this Securlly Instrumont without
lurther notice or demand on Borrower,

18, Borrower's RigM 10 Rainsiate. || Borrower meets cerialn conditions, Borrowar shall have the righ to bave enforcement of 1ivs
Securlly Insirumen) discontinued at any tima prior 10 the sariler of: (a) B dnys (or such othwr poricd as epplicable law may specily for
reinsiatement) betore sale of the Property pursuant 10 any power of sale contalned in this Securlly Instrument; or (b} entry ol a judgment
snlorcing this Securily Instrument, Thoss conditions are tha Borrower: (o) pays Lender nll sums which then woukd be due under this Securiiy
Instrumantand the Mote as if no acceleration had occurred; (b) cures any delfaull of any other cavenants or agresmonts; (c) pays all exponaes
incurrad In enforcing this Securily Instrument, Including, but not iimitod 1o, reasonnble atiornoys' loes; and (d) Inkes such action as Lender
mAy ranscnably require to assure that the lien of this Securlty Instrument, Lender's righta in the Property and Borrower's obligation 1o pay the
sums secured by this Security Insirumen shall continue unchanged. Upon reinstatement by Borrawar, this Security Instrument and the
obligations secured hareby shall remain fully eftective rs I no acceleralion had occurred. Howeve . thisright io reinetate shall not apply inthe
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