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" 5, Hazard or Property Insurance. Borrower shall keep iHe unprovemems now existing"or hereafter erected on, the Property
insured agamst loss by fire, hazards included within the term “exlended coverage" and any other hazards, mcludmg floods or
flooding, for which Lender rcquxms insurance, This insurance shall be maintined in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appraval which shall not
be. unreasonably. withheld.. If. Borrower; fails to maintain, coverage. described above, Lender may, at Lender's option, obtain
COVErage to,protec), Lendcr s rights in lthropeny in accordance, wilh. parsgraph 7. . . ..

v+ All ingurance pohc:es and renewals; shajl be. .acceptable to-Lender and shall include. a s:andard mongage clause. Lender shall
have the Tight: 1o; hold;the pohmes and rencwals i Lender; requlrcs. Borrower shall prompily give 0 Lender all receipis of paid
premiums.and; rcnewal notices.: In the event.of loss..Borrower shall give prompt niotice 0. the insurance carrier and Lender. Lender
may make: proof of Joss if not made promptly by Bormwer L

+ Unless, Lender .and Borrower: omerw;sc agrec in, wmmg. msu:ance proceeds shall. be apphed 10 mslnrauon or repalr of lhc
Propcny damaged if: the: restoration or. repair is economtcally feasible and Lender’s secunty is not lessened. If the xesloration or
repair is.nol, econom:cal]y, feasible-or. Lender’s security. would be. lesscned, the insurance proceeds shall be applied. (0, dle sums
secured by this Security Instrument, whether or nol then due, with any cxcess paid o Borrower, If Borrower abandons the
Property; or,does, not-answer, within 30;days a notice from Lender.that. the insurance carrier. has offered. to settle a,claim, then
Lender may., colluct ¢ insurance. procwds Lender may use the proceeds |0 repair or, resiore the Propesty. or o pay sums.secured
by this.Security Instramet, whether ornoi:then due The 30 day period will begin: when the notice is given.. .

- Unless Lender: and Brirower otherwise. agrec in writing, any application of procecds 0 pnnclpal shall not. echnd onposq:one
Lhe due date.of the monmly»rkvmcnm referred 10 in. paragraphs 1:and 2.or change the amount of, the payments. If; under; paragraph
21 the;Property s ;acquired by iandery Borrower s,right:lo any, insurance policies.and procceds resulting. from. damage to. the
Propcrty ‘prior: to, the acquisition thrdl nass o Lcndcr 1o-the extent of the sums secured by this Security Instrument: unmedmtcly
prior lo the acquisition.. . .

6. Occupancy, Preservatnon. Mau.huv we and Protection. of the Property; Borrower‘s Loan Apphcatmn' Leaseholds
Borrower: shaJl oCcupy,. establish, and vse. Lhc “ruperty as, Bormwc: s principal residence within sixly. days- afler the execuuon of
this Security Instrument.and shall; continue Lo accyny;the Propeny as Borrower’s principal ‘residence for at least one year after. the
date -of oecupancy;; unless .Lendes. oiherwme jagess in wnung, which consent.shall. not be, unreasonably withheld, or. unless
extenvating: cucumstances exist: which arc: beyond Burruvier's control. Borrower. shall noi destroy, damage or. impair the Propexty,
allow: the Property t© deteriorate, or commit waste on the Property Borrower shall be in default if any forfeiture action or
proceeding,-whether, civil-or criminal; is begun that in.Lendr's good faith judgment could result in forfeiture; of the Property or
otherwise nmlmal[y impair the:lien: created. by. this Security Insrument or. Lender's security interest. Borrower may cure such a
defaull and:reinstate;: as:pmvnded in-paragraph 18,.by causing- b2 astion or: procecdmg o be dismissed. with a ruling that, in
Liender's.good faith: determination, prechudes forfeiture of: the-Borrow:r'sinterest in. the Property or other material impairment of
the tien created by this Security Instrument or Lcnder-s securily interest, 3o.rower. shall.also be in default if 'Borrower; during: the
loan apphcanon Process;;gave: nmte.nally false or, inaccurate information wi statemzats.to Lender (or failed to provide. Lender with
any - material information)- ins connection . with: the tloan’ cv1denced by the Ncte, - mnudmg. but. not limited to, represeniations
concerning Borrower!s occupancy of the:Property as.a:principal residence, [f this:Sercuity. Instmmcnt is on a leasehoid; Borrower
shall comply. with:all: the: provisions of the lease: If Borrower acquires fee title to the "rcp\, , the leasehold and the fee title shall
not merge.unless Lender.agreesito the merger in writing,. .

-7, Protection: of Lender’s. Rights.in the Property.. If erower fails o pcrform lhe co m.mts and agreemems contamad m
tlms Security - [nstmmen;. or; there is a.legal proceeding :that. may significantly. affect Lender’s niznts in the Property. {such-asra
proceeding in bankrupicy, probate, for condemnation. or forfeiture or to-enforee laws or rcguladonb), £ie7 Lender may do and pay
for whateveris necessary’10-proiect the: value 6f the: Property. and:Lender's rights-in:the Property. Lerder’s actions: may <include
paying. "any‘ sums: secured- by a:lien. which has priority: over this - Security - Instrumenl, appearing in crurt, paying reasonable
altorneys’ feesiand. entermg on: the Property i) make repmrs A}lhough Lender may 1ake action under this: Oa_agmph 7 Lender
does not:havesto:do 8o o

© Any amounis. djsbursed by Lender under lhlS paragraph 7 shall becomc addmonal debt df Bcrrower secured by dns Secunty
Instrument. Unless-Botrower: and Lender agree- to;other lerms of: payment, these amounis: shall, bear interest from the date:of
disbursement at:the:Nota-rate-and; shall: be payable; with interest; upon notice from Lender wo: Borrower requesting payment. . - ..

- 8. Mortgage Insurance: If Lender required: mortgage insurance as a condition of making the loan secured by:this Security
Instrument,: Borrower 'shall pay -the premiums: required' (0« maintain. the' mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain ‘coverage- subsiantially* equivalent1o- the: mortgage insurance previously in effect, st a:cost substantially. equivalent to-the
cost 10 Borrower-of-the mortgage insurance previdusly in-effect; from: an. aliernale mortgage insurer approved by Lender; If
substantially’ equivalent imortgage’ insurance coverage is nol: available; Borrower shall :pay 10 Lender each month a sum equal to
one-twelfthrof: the yearly‘morigage insurance-premium: being paid: by. Borrower wheni the insurance coverage lapsed-or ceased 1o

bein effect."Lendcr wﬂl'aocept, uw mdfrelaln lhese paymems as'a Eoss mserve.' in heu of mortgage msurnnce Loss reserve
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" 16, Borrower’s Copy. Borrower shall b given cne conformed copy of l%lp’_&: ard of this Security Instrument. . ..

17, Transfer of the Property ora Beneficia) Interest in Borrower. 1f all orany part of the Property or any interest in it is
sold or transferred (0¢if 8° beneficial!intérest in Borrower is sold or transferred and Borrower-is not & natural person) without
Lender’s prior writien-consent Lender may, at its option, requirc immediate payment in full of all sums sccired by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument. o NI

- If Lender,exercises this option, Lender shall give Borsower notice of acceleration. The nolice shall provide a period of not less
than'30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Tnsrument, 1f Borrower fails to pay these sums prior 1o Lhe expiration of this period, Lender may invake any remedies permitted
by this'Security Tnstrimient without Turther notice or demand on Bomower. ‘ _

© /18, Borrower's Right to'Reisstate. - If Bomower. meels certuin conditions, Borrower shall have the ‘right 10 have
enforcementof rthisSecurity. Instrument:discontinued at any: time.prior o the carlier of:-(s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property, pursuant (0 any. power.of gale contained in this. Security
Instrisment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes; {a} pays Lender all
sums which then would: be ‘due under this. Security Instrument and the Note as'if no acceleration: had occurred; (b) cures any
default of any other covenanis or agrecments; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasoniable-attorneys' fees; and (d) iakes such sction as Lender may reasonably require!to assure: that the lien of:this
Security Instrumcny, .endes’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrwment.shall- continuie unchanged, Upon reinstatement by Borrower, this Security . Instrument and the obligations sccured
hereby shall remain, fully #Hective s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrzun 7. o o o

19, Sale of Note; Chang: 97 Loan Servicer. The Noic or 2 partial intercst in the Note (iogether with this Securily
Instrument) may be sold one ur s times without prior nofice 1o Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer") tiat collects paonthly payments due under the Noie and this Security Insirument. There also may be onc or
more changes of the Loan Servicer anrelated o 2 sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in ac orance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and tiie-address 1o which paymenis should be side. The natice will also conlain aniy other
information required by applicable law. ’

20, Hazardous Substances. Borrower shall pol cause or permil the presence, use, disposal, siorage, or release of any
Hazardous Subsiances.on oF in the Property. Borrawr shall not do, nor. allow anyone-else 10 do, anything aflcecting the Property
that s in violation of any Environmental Law. The preceding (w0 SeRiences shall not apply to the presence, use, or storage on-the
Property of small quantities of Hazardous Substances thei are generally recognized 1o be appropriate (o normal residential uses
aad to maintenance of the Property.
~ Borrower shall prompily give Lender wrien nolice of any investigation, claim, demand, 1awsuil or other action by any
governmental or ‘regulaiory agency ‘or privale party involving th, Property and any Hazardous Substance or Environmental Law
of which-Borrower has actual kriowledge. If Borrower fearns;:or is Totified by any-gavernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting < Troperty is necessary, Borrower shall promptly lake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fummable or toxic petrofeum products, lexic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or fonnaldehyde, and radicactive matesials. As used in
this peragraph 205 "Environmental Law" means federallaws and laws of the jurisdiction, where the Property is locaed that relaie
W health; safety orienvironmental protection. T ‘ o
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NON-UNIFORM,COVENANTS. Barrower and Lender fusther covenant and agree as fcllovis:

. 21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation-/ollowing Borrower’s breach of

any: covenant: or .agreement .in this: Security, Instrument, (but not prior. to- acceleration inder varagraph 17 unless

applicable: law provides- otherwise). The notice shall specify: (a) the defuult; (b) the action requires. i cure the defanl; (c)

2 date, not;jess; than: 30 days-from the date thenotice is givea to Borrower,:by. which: the: default =i be cured;-and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration <f e sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shiil further inform
Horrawer of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, af its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be enitled to collect:all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

‘22, Release. Upon payment of all sums secured by his Security Instrument,-Lender shalf release this Security Instrument

without charge 10 Borrower; Borrower stiall pay any recordation costs.

- 23.Waiver of Homestead. Borrower waives all right of homesiead 7exemp§o'n"iﬂ th

\

¢ Property.
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