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MORTGAGE

THIS MORTUACR ("Security Instrument”) iv glvenon =~ May 25, 1991
The morigagorls ~ First State Bank & Truat Company of Park Ridge, not personslly,
as trustes undar "rurt Agreement dated Sept. 13, 1988 known as Trust No. 1938

Piret State dank & Trust Co. of Park Ridge ("Borrower"). This Security Instrument s given to

which is organized and exinting undei the laws of  the State of Illinois , ind whose uddress i;
607 W. Devon Avenus, Parr Ridge, IL. 60068
e S (“Lender”). Borrower owes Lender the principal suim of

. SN
Dollurs (U.S/8 ( 60,000,00 ) ). This uzei-in evidenced by Borruwers note dated the sarme dute us this Securily
Instrument (“Note®), which provides for monthly paymeni, with the full debt, if not paid eurlier, due and payable on
June 1, 2021 . . This Security Instsument secures to Lender: (a) the tepuyment of the debl
evidenced by the Note, with intorest, wnd al! renewals, extensienr and modifieations of the Note; (b) the payment of all ather
sums, with interest, advanced under puragruph 7 o protect the suourh.y of this Security Instrument: and (v) the performance of
Borrowor covenants and agreements uncer thiis Security Instrumen: piid ihe Note. For this purpose, Borrower ducs hiereby

mongage, grant and convey to Lender the fultowlitg described property 'ezated in
Cook County, Itfinois:

Lot Bight Two (82) in Arlington Terrace Unit No. 2, & ZubAivision in the
Northeast and Northwest Quarter (k) of Section 21, Township 42 North, Range

11 Bast of the Third Prineipal Meridisn, sccording to Plil thsreof registersd
in the 0ffice of the Registrar of Titles of Cook County, Iliinuis on March 18,
1966 as Document No, 2261388

2628536

Permanent Tax ID No, 03-21-211-001~0000

which has the adcdress of
ch has the address of 1703 Waterman \Sireet Arlington Heights, (City|
Minols 60004 "Property Address");
000 - ("Property Address”)
!rl'.&,‘lﬁomlas;;'smh Femily - Mennite Mao/Froddie Mac UNIFORM INSTRUMENT Porm 3014 990 (pagr ! of 8 pager)

trowt Lok Busioens Porss, Inc. B
Tu Order Call: 1900530990 D) PAN 818:701:113)
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applicable lnw may specify for reinstatement) before sale of the Praperty pursuamt to any power of sale contained in this
Security Instrument; ar (b) emrﬁcnrn Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woutd be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or ngreements; (c) pays all expenses {ncurred in enforcing this Security
Instrument, including. but not limited to, reasonable nitorneys' fees; and (d) tukes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrowers obligation (o pay the
sums secured by this Security Instrument shatl continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remuin fully effective as If no acceleration had uecurred. However, this
right to reinstate shall not upply in the case of acceleration uader putugraph 17,

19, Sale of Note; Change af Loan Servicer. The Note or o purtinl interest in the Note (together with this Security
Instrument) tmay be sold one or more Himes without prior notive 10 Borrower. A sule may result in a chunge in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more ¢hanges of the Loan Servicer unrelated to a sule of the Note, [f there is a change of the Lunn Servicer,
Borrower will be given written notice of the change In aceordative with paragraph 14 above and upplicable fuw, The notice
will state the name und uddress of the new Loan Serviver und the address to which payments should be mude. The notice will
also contiin ury other informution royuired by applicable law.

20. Huzardeis Substances, Borrower shall not cause or permit the presence, use, disposal, storuge, of releuse of any
Hazardous Substunzes on or in the Property,  Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in vioraion of wny Enviconmental Law, The preceding two seniences shall net apply to the presence, use, or
sloruge on the Propeny of <ivall yuantities of Hazardous Substances that are generally recognized to be appropriste to nortal
residential uses and 1o maiitrautee of the Property,

Borrower shall prompily glve Lender weltten notive of any investigation, cludm, demamd, lawsuit or other netion by any

overnmentul ur regulatory ug=.<y ot private party Involving the Property and any Hazurdous Substance or Environmental

w of which Borrower has metuit Ynowledge,  |f Borrower leurns, or is notified by any governmental or regulutory

authority, that any removal or other rezaedintion of any Huzurdous Substance affecting the Property is necessary, Botrower
shall proniptly take all necessury remedial sctions in accordance with Environmental Law.

As used I this putageaph 20, “Huzsrgeur-Substances” are those substancey defined as toxic of huzardous substances by
Envirenmentul Luw and the following substaneer:. gusoline, kerosene, other flammable or tuxic petroleum products, toxic
pesticiles and herbicides, volutile salventy, muierald contnining asbestos or formaldehyde, and mdioactive materinls, As
used in this paragraph 20, "Environmenta! Law” men s federal taws and laws of the jurisdiction where the Property Iy located
that relute to health. safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Ledex-funther covenant uad agree as follows:

21, Acceleration; Remedies. Lender shall give notize to Burrower prior to acceleration following Borrower's
brauch of any cuvenatt or sgreement in thiy Security Instewrarnt thut nol prior to acceleration under paragraph i7
unless npplicable law provides otherwive). The notice shull spect’y: (a) the defaults (b) the uetion required lo cure the
default; (¢) 0 dute, not less than 30 duys from the dute the notice £ glven to Borrower, by which the default must be
cureds snd () that Mlture 1o cure the default on or befure the datz specified in the notice may result in acceleration of
the sumy vecured by this Security lnstrument, foreclosure by judicial | rocceding and sate of the Property. The notice
shall further inform Borrower of the right (o relbstite nfter accelerusior sad the right to waert In the fureclosure
proceeding the nonexistence ot u default or uny other defense of Borrower tn uceeleration nnd toreclosure, 17 the
defauit In not cured on or before the date specified in the notice, Lender al itxoplion may requive immediate payment
in full of ail sumy secured by this Security lnstrument without further demind an mn{ fureclose this Security
Instrument by judiclal proceeding. Lender shull be entitted 1o collect all expenses hicurred in pursuing the remedies
provided In this paragrnph a1, including, but not limited to, reasonable attorneys' fees wia coats of tiile evidence,

22, Relosse,  Upon paymest of all sums secured by this Securlly Instrument, Lander s5all relense this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs,

33, Wuiver of Hothestend, Borrower waives all right of homestead exemption in the Propenty.

Form 214 990 i(pape 3 of S papen)
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Cape)

THIS ADJUSTABLE RATE RIDER is made this .2550,, day of ........ MAY e L1994 . and is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trusi or Security Deed (the
“Sacurity Inatrument™) of the same date given by the undersigned (the “Borrow '? o ucura Borrower's Adjusteble
Rats Note (the "Note") to.......FizA%. Stake Benk & Trust Company of Park Ricge .. . ...
(the “Lender") of the same date and covering ihe property described in

..............................................................................

the Security Insirument and located at:

...1703 Waterman, ~  Arlington Heights, IL. 60004 =~~~
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAYL. COVENANTY. [n addition 10 the covenants and agresments made in the Security Instrumens, Borrower
and Lender O thor covenant and agree as follows:
A. INTEREST ZATE AND MONTHLY PAYMENT CHANGES
The Note provides (or an initial interest rate of .2:375....%. The Note provides for changes in (he interest rate and the
monthly payments, 87 follows:
4. INTEREST RATE ND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of ... JMAY. ..., . 1991..... und on that day
overy |2th month theroafter.~ Each dute on which my Interest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change Uate iy interest rate will be based on an index. The “Index™ is the weekly average
yield on United Siates Treasury securitis acjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent index ngvis avaiinbie as of the date 45 days before each Change Date is called the
“Current Index." The Currant Indo» *alue is 6.22

If the Index is no longer available, the Nzie Holder will choose a new index which is based upon comparabls
information. The Note Holder will give me notic? of this choice.

(C) Calculation of Changes

Bafore each Change Date, the Note Holder will celzdinte my new interest rate by adding ... .5¥e. 2nd. thraa,
......... fouKEhA........... percentage points (2.7%......%) i~1%e Current Index. The Note Holder will then round the
reault of thia addition to the nearest one-eighth of one perceniarc noint (0.125%). Subject to the limils sialed in Section
4({D) below, this rounded amount will be my new interest rate varll the next Change Date.

The Note Holder will then determine the amount of the mcntaly psyment that would be sufficient to repay the
unpaid principal that | am expected to owe al the Change Date iiv-iull on the maturity date st my new intsrest rate In
substantiaily equal paymaents. The result of this calculation will be thz nex amounl of my monthiy payment.

(D) Limits on Intarest Rate Changes

The interest raie ! am required to pay at the Arst Change Date will not be zrcs’er than L1373 ... % or less than
....... 74372.........%. Thervafter, my interest rate will never be increased or decrcaszd on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying cr tire preceding twelvs moniths. My
interest rate will nover be grester than ..14.,3%%............%. ,which is the Moximum Rata,

(E) Effective Date of Changes

My naw interest rute will become efMective on each Change Date. | will pay the amourt s’ iy new monthly psyment
beginning on the first monthly payment date after the Change Date until the amount of my.inr.:thly payment shanges
again.

(F) Notice of Changes

The Note Halder will deliver or mail to me & notice of any changes in my interest rate and the amaunt of my monthly
payment before the effective date of any chunge. The notice will include information required by law 1o be given me snd
also the title and telephone number of a person who will answer any question { may have regarding Lhe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insttument is smended to read as follows:

Teanafar of the Property or 2 Baneficial Interest in Borrower,  if all or any part of the Properiy or any interest in it is
sold or trgnsferred (or If u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendor's prior writtan consent, Lender may, nt i1s option, require immaodiate puyment in full of all sums secured
by this Security Instrument. Howaver, this option shall not be exercised by Lender il exercise is prohibited by federal law
a3 of the date of thia Security Insirument. hendersiso-shall-nol-exercise this-oplion-ifi (a)-Borrower causes 10-be -
submitted-to-Lender information-required by Lender 10-evalunia the intendad transierss as if a new.loan were being made
1o-the-\ransforesi-and -(b) Lender-reasonubly--detsrmines that- Lender's sscurity. will-not -be impaired by the loan-
stoumption-and-that-the- risk-of-n-breach-el-any-oovensni-or-agresment-in-this Security-Insteument- is-nvceplable-1o

Fo-the-enient-permitied by spplicable law, Lendar may chargs u csanonable {as us & condition (o Lender's consent to
4he-loan-assumplion: --Lendes may also require-the transferse Lo sign an-sssumption agreameni thai ls acceplabls to
Lendse.and that-obligalas.Lhe transferes i0-keap-all the promises and. agresmenis mads in the Note and in this Ssourity
Jasteumaent. - Borrower.will continue 10 be obligated under the.Nole.and this Security. Insteument unless Lender relessss
Boreower-in-weaiting.

MULTISTATE ADJUSTABLE RATE NOER—ARM §-3—=S8ingie Farruty=—=Fannie Mes Uniterm instrument o 3111 1/08
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catxlemmation o¢ other taking of uny purt of the Property, or for conveyance in e of condermnntion, uee ﬁcrcby misignedt and
shihl be poid 1o Lencer,

I the event of o total tuking of the Property, the proveeds sl be applied (0 the sy seenred by thiv Security
Lstramient, whether or aor then due, with any excess puidd 1o Borower. ln the event of a partial toking ol the Property in
which the fair market value of the Property immedivtety before the tuking ix equal to or greater than the umount of the sums
secuted by thiv Security Tnstrument inunediately before the taking, wnless Borrower and Lender otherwise ugree in writing,
the sums secured by this Seeurity Tistrument shall be reduced by the amount of the proveeds muhiplied by the Tollowing
froction: () the wial amount of e sutts secured immediutely hefore the (aking, divided by (h) the Tnlr matket vidue of the
Property immediately betore the wking.  Any balanee shadl be pakd 1o Burrower. In tie event of u pantind tuking of the
Property it which the fule market volue of the Propeny immedintely befure die tuking is fess than the amount of the sums
secured dmimedintely before the taking, unless Borrower wid Lender olfierwise agree in wiiting or unless uppitcable law
otherwise provides, the proveeds shubl be applied to the sums secured by this Sceardty tnstrnment whether or pot the sums ure
then due.

1F the Peoperty is abindoned by Borrower, ur IF, after notice by Lender 1o Boreower that the condemnior offers o thuke
an award or settle o clain for damuges, Borrower taily o respond (o Lender within 3 ditys aller the dute the notice is given,
Lender is nuthoriced Lo collect and apply the proveeds, al iis option, elther to restoration or repoit of the Property of o the
sty secured Oy -his Security Instrament, whether ot ot then due,

Usifess Lendér amd Borrower otherwise ngree In weiting, ny apptication of proceeds to principal shall not extend or
pustpaie the due dite o the monthiy payiments referred to in paragraphs Do 3 or chunge the aimount of such payments.

tt. Horrower 2t Relensed: Forbearnnce By Lender Not w Wulver.  Extension of the time for payment or
mudification of umortizados of the sums secured by this Security fastrument granted by Lender o any successor in injerest
of Burrower shall not opersee b relense the Habifhy of the original Borrower or Borrower successors in intterest, Lender
shali vut be required 1o comieae proveedingy against ay successor in imterest or refuse to extend lime for paytoent or
atherwise modily amortizution of the-sums secured by this Security Instrument by reason of mny demd made by the ariging
Borrower or Borrowers successors vwisrest. Any forbearunce by Lender in exervising any right or remedy shutl not be o
wattver of o preciude the exvrcise of gay right or remedy.

12, Successars and Assigns Bound: Jont und Several Lisbithy: Co-signers. The covenmts and ugreements of this
Security Instrument shall bind und benelit the siceessars and ussigas of Lender and Borrower, subject ta the pravisions of

urugeeph 17, Borrower's covenunts und agreerients stiall be joint und several. Any Bogrower who co-signs this Sevurity
nstrument but does not exeente the Note: (1) iv cosigatng this Security losteument only to morigage, grint and convey that
Borrower's interest 1o the Propeny under the terms of this-Sscurity Instirument; (b} is not personatly obligited to pay (the sunis
secured by this Security Instrument; wnd (¢) ugrees that Leitaer amd any oiher Borrower mny agree 1o extend, modiy, forbenr
or ke any accommodations with regad (o the terms ¢ this Security Instrument or the Note without tht Borrowers
consent,

1), Loan Churges. 1 the lomn secared by this Securtiy Jastrument is subject to o taw which sets maximum Joon
charges, skl it Taw s finadly interpreted so that the isterest o ot i charges colfected or 1o be colfected in connection
with the foan exceed the permitted limits, thew () any sueh loun ch'ge shall be reduced by the amount necessiry to reduee
the charge to the pernitted limit: wd (b) any sums already cottected from Govower which exceeded permited fimits will be
refumded o Borrawer, Lender may choose 10 nuike this refund by reducing the sirincipat owed under the Note or by muking o
direet puyment to Bormower, 1 o refund reduces principal, the reduction wili k& ireated us o partind prepayment without uny
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Istrumerasiall be given by delivering it or by
mailinng It by first cluss mail uniess apphivable Inw reqttires use of wiother method. The sotice shali be dicected to the Praperty
Address or any oliet addresy Borrower designates by natice to Lender, Any notice to-Lendsr shall be given by first cluss
il to Lenders mbdress stited herein or sny other nddress Leader designtes by notive to Barrover, Any notiee provided for
in this Security Instrument shall be deemed 10 huve been given 1o Borrower or Lender wiwa given as provided in s
paragriph.

18, Governing Lauw: Severability, Thix Sccurity Instrument shall be governed by federa_law and the law of the
jurisdiction tn which the Praperty is focuted, n the event thut any provision or claiise of ihis Security hearmment o th¢ Note
conflicts with applicable faw, such conflivt shall not afTect othier provistons of this Security Instrumen or the Noie which can
be given effect without the contlicting provision, 10 this end the provisions of this Security lnstrument ond the Note are
declured (0 e severable,

16, Borrower's Copy. Borrower shall be given one vonformed copy of the Nate and of this Secarity Instrument,™

17, Transfer of the Property or o Benefictal Intevest in Barrawer, 11 ull or any part of the Property or any interest in
it iy vold or trusterred (or it o beneticial interest it Borrower iy sold or tnsierred and Borrower ix not u natural person)
without Lender prioe writlen cutisett, Lender may, at ity option, require immedinte paymen in full of all sums secured by
this Security Instrument, However, thiy option shull tot be exercised by Lender if exercise is prohibited by feders! law ax of
the dute of this Securbty nstrument,

U Lender exercises this option, Lender shall give Barrower nutice of aecelerution. The notice shall provide a period of
ot dess than 30 days from the date the notice s delivered or muiled within which Borrower must pay ull sums secured by thix
Security Insirument. 1 Borrower fults o pay these sums prior 1o the expirtion of this period, Lender may invoke any
renwechies permisied by this Security lnstement withous further notice or demand on Burrower,

i8, “orrnwer’s Right to Relnstute. 1 Borrower tmeets certnin conditions, Burrower shall huve the ight to have

]

enfurcement of his Security Instrument dixcomtinued wt any tme priog to the curlier of: () § duys {or such other period ux
Niugh Family - Fannle Mae/Frodidly Muc UNIFORM INSTRUMENT - Uniform Covenanls Y (uge 4 of 5 poges)
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