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DN LOAN NO, 02-30182-11 This instrument was prepared by:

Elaine M. Veddar
Hoyne Savings and Loan Association

4786 N. Milwaukee Avenue
Chicago, L. 60630

aﬂ&@ ' Box 297
,,.6“"0 34968995

MORTGAGE

This Mortgrae (**‘Security Instrument’’) Is given on..... khe . 20th day of Aprdl .0 ... ,
19.81 The mortragor is...... ROMINIGK, F.. MARTELLL. and KATHLEEN. M, MARTELLI,. his Mife. ...
......................... T T T T T T
I i Botrower). This Security Insrument 18 gVen 0 ... .1o111ieiee s
. Hoyne Sevings and Lok Assosintion, ..., e , which is organized and existing

under the laws of .. The 3iaty ot Minoks ..., . 'W L PP 4786 N, Milwapkee Ave,
. Chicnga 1LL S Y T L endcr“)

Borrower owes lender the princlpal su of ONE,
(5. $120, 000, 00} This ebr is e\ldenced by Borrower's note

dated the same date us this Security [nswwuriem Note' ‘3o which Brnvidds for monthly payments, with the full debt,

It not paid earlier, due and payable on. . -April lwg, 2008 This Security Instrument
secures (0 Lender: (n) the repayment of the deu svidenced by the Note, with interest, and all renewals, extensions

and modifications; (b) the payment of all other zajas, with Interest, advanced under paragraph 7 10 protect the securl%
t

of this Security Instrument: and {(¢) the performancr o Borrower's convenants and agreements under this Securi

Instrument and the Note. For this purpose, Borrowet does hereby murtgage, grant and convey to Lender the l‘ulluwin@_

described property located in ............... £ = County, [Hinois!
That part of LOT ONE HUNDRED EIGHT .in-South Barrington Lakes Unit
Two (hersinafter described) falling @/ciyin the West 15 acres of the
Southeast Quarter {1/4) of the Northwest Quarter (1/4) of Section
27 - i S5 . G5 ED G WD S S Gub S5 G b S 0 S WD WS LA S S S G S S S W S S - ‘-‘---——(108)
In South Barrington Lakes Unit Two, being & Subndivicion of part of Section 27,
Township 42 North, Range 9, East of the Thirvd Prilcipel Meridian, according to
Plat thereof registered in the Office of the Regisirur of Titles of Cook County,
on August 2%, 1978, as Document Number 3041883,

REAL ESTATE TAX INDEX NO.
which has the address of .....70. Revere Dr .Y.Q...'.‘.‘.....'. ...... U .«

Ninos .. 60010-9386 (“‘Property Address'’);
12 ¢ ode}

TOGETHER WITH all the Improvements, now or hereaflter erected on the property, and all easements, righis, ap-
purtenances, rents, royallies, mineral, oll and gas rights and profits, water rights, und stock and all fixtures now
or hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security {nstrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mor-
tgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty ngainat all claims and demands, subject 1o
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniforin convenanis with
limited variations by jurisdiction to constitute & uniform securlty insttument covering real property.

.............s.cmhii.artinnmu ............. .
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Il Lender rcquirtjmt rlngnj zondlir f majffn ed by this Security Instrument,
Borrower shall pay t r ulrgd 1 t insurgn utftil such time as the requirement
for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

4. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking part of the Propetty, or for conveyance in liew of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pro-
perty, uniess Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediutely before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security lnstrument, whether or not then due.

Unless Lender ahd Borrower otherwise agree in writing. any application of proceeds to principal shall not ex-
tend or posipone the due date of the monthly payments refe:red to in paragraphs | and 2 or change the amount
of such payments.

10. Bo ov'er Not Relensed; Forbearance By Lender Not s Walver. Extension of the time lfor payment or modifica-
tion of amortizzzion of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower sag’i ol operate to releasc the liability of the original Borrower or Barrower's successors in interest.
Lender shall not +¢ ‘squired to commence proceedings agninst any successor in Interest or refuse to extend time for
payment or othervse' modily amortization of the sums secured by this Security Instrument by teason of any demand
made by the original Qv rower or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall ne¢ b¢ a waiver of or preclude the exercise of any right or remody.

11. Successors and A'ssigns Bound; Joint and Severs) Linbility; Co-signers. The conenanis and agreements of
this Securily Lnstrument shutl bind and benefit the successors and ussigns of Lender and Borrower, subject to the
provisions of paragraph 17, Bdrrewsr's covenants and agreements shall be joint and several. Any Borrower who
co-sighs this Security Instrument »ut does not exceute the Note: (a) is vo-signing this Security Instrument onily to
morgage, grant and convey that Boriowsr's interest tn the Property under the terms of this Security Instrument;
(b) is not personally obligated 0 pay the sums secured by this Sccurity Instrument; and (¢} agrees that Lender and
any other Borrower may agree to extend, riodify, forbear or make any accommodations with regurd to the ic'ms
of this Sccurlty Instrument or the Note wiihour that Bosrower's consent.,

12. Loan Charges. If the loan securcd by *= Security Instriiment is subject to a law which sets maxim- m loan
charges, and that lnw is finally interpreted so that the interest or other loan charges collected or 1o be craected in
connection with the Joan exceed the permitted limi's, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted flimis; ~d {b) any sums already collected from Borrower which ex-
ceeded permitted fimity will be refunded to Borrower. Lrader may choose to muke this refund by reducing the prin-
cipal owed under the Note or by moking a direct paymert +5 Borrower. If o refund reduces principal, the reduction
will be Lreated as o partinl prepayment withoul any prepeyment churge under the Note,

13. Leglsintion Affecting Lender's Rights. LT enactment ¢réxpirstion of applicable lnws has the effect of render-
ing sny provision of the Note or this Security Instrument unentuiccable according to its terms, Lender, at its option,
may require immedtate payment in full of all sums secured by this Security Instrument nnd may invoke any remedies
permiticd by prrugraph 19, Uf Lender exercises this aptlon, Lender shall taks the steps specified in the second parugraph
of parugeaph 17.

14. Notlces. Any holice 10 Borrower provided for in this Security Insiszment shall be given by delivering it or
by mailing it by fiest class manil unless npplicable law reguires vse of anotiier/method. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice 10 Lender, Any notice to Lengder shall
be given by first class mail to Lender’s address siated herein or any other sddreys Lender designates by notlce to
Borrower. Any notice provided Tor in this Security lustrument shull be deemed to hrsv been given o Borrower or
Lender when given as provided in this paragraph.

18. Governlng Law; Severabllity. This Security Insirument shatl be governed by redzrol law and the iaw of the
Jurisdiction in which the Property is located. [n the event that any provision or clause ¢4 this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of tais Security Instrument
or the Note which can be ghven effect without the conflicting provision. To this end the provianis of this Secorlty
Insirument and the Note are declared 1o be severabie.

16. Borrowee's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficiul Interest in Borrower. Uf all ot any part of the Properly or any in.
terest in B Is soid or iransferced (or i7 a benefivial interest in Borrower is sold or (ransferred and Borrower in nol
» natural person) without Lender's prior written consent, Lender tay, at ils option, require immediate payment
{n full of wll sums secured by tids Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law oy of the date of his Security Insirument.

IF Lender exercises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a
period of fot less than 30 days from the date ihe notice Iy delivered or mailed within which Borrower must pay il
sums secured by this Security Instrument. IF Borrower falls to pay these sums prior to the expiration of this period,
Lender may i1 voke any remedies pernitited by this Security Instrumment without furiher notice or demand on Borrower.

18, Borry . wer's Right to Relastate. 1T Borrower meets cortaln conditions, Borrower sha'l have the right to have
enforcement of this Security instrument discontinued nt any time prior to the carlier of: (a} $ days {(or such oiher
period as applicable law may specify for relnstatement) befure sale of the Property pursuant 1o any power of ale
contpined in this Security lnstrument; or (b)Y entry of o Judgment enforcing this Security [nsirument. Those condi-
thons ute that Butrower: (o) puys | ender att sums which then would be due under this Security Instruinent and the
Note had no seceleration oceurred; (b) cures any default of any other covenants or ngreements; (<) pays all expenses
incureed in enforcing this Security Instrument, including, but not timited to, rensonable attorneys’ fees; and (d) takes
wich action . Lender tmay reasonably require 1o assure that the len of this Security Instrument, Lender's rights
in the Property and Borrawer’s obligution (o pay the sums secured by this Security tnstrument shalt continue un-
changed. Upon reinstarement by Borrower, this Security Instrument and the obligations secured hereby shall remain
Fully effective as i no accelerntion had ovcurred. However, this right to reinstate shall wot apply in the case of a¢-
veleration uncer parugraphy (Y ar 17,
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