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MORTGAGE

THIS MORTGASE ("Security Instrumemt”) is given on MAY 3lst 1991
The mortgagor is JON 2, TRUESDALE A BACHELOR AND LUCIA NODAL A SPINSTER

CHEMICAL BANK, N. A ("Borrower"), Th:is'Security Instrument is given to
. ' ’ N *

which is organized and existing twider tha laws of 'NEW YORK
/0 CHEMICAL MORTGAGE COMEAFY, P.O. BOX #6352, COLUMBUS, CH 43206

i)
, and whose address is

("Lender”), Borrower owes Lender the principal sum of

SEVENTY SI¥-THOUSAND.SEVEN HUNDIED THIRTY NINE AND 20/108
Dollars W ). This dek is evidenced by Borrower’s nole dated the same date as this Security
Instrumént/(" - which provides for monthly paynentx with the Tull debt, if not paid carlier, duc and payable on
{a) the repayment of the debt

=[] ::!_LON

<

-(1 JUNE 1 2606 This Security Instrument secures to Lender:

M evidenced by the Note, with interest, and all renewals, extensicas nd modifications of the Note; (b) the payment of all other Z
©  sums, with mteres! advanced under paragraph 110 protect the secifity of this Security Instrument; and (c) the performance of b
P‘z-j Borrowers covenants and agreements. unider this. Secumy Instrumen' anl.the Note. For this purpose, Borrower does hereby f-%‘
=~ mongage, ‘grant and convey to Lender the followmg described property 'acated in (]
T COooK County, Illinois;

m

o

Lot twenty Eight (28) in Block Five (5), in Hepiv H. and
Jessie 8. Walker's Subdivision of blocks 5 and 5 in the
Subdivision of the North West Quarter (1/4) of Section

29, Townshlp 39 North, Range 13, East of the Third ?rincipal

Merldlan ins ‘Cobk County, Illincis

Perm. Tax ID# 16-29—103-031-0‘000‘\

¥9569g¢

BERWYN.

which has the addressof 2236 S LOMBARD
_ . fStreet] {City]

6e402 - ("Property Address™);

INinois
. [Zip Coxde)

|ITIE“I‘,IINIOIS- Single Family - Fannie Mne/Freddie Mac UNIFORM INSTRUMENT ' Form 3014 9/00 (page ! of 6 pages) :

. 15878 (9012 o N

102 Great Lakes Busincss Forms, inc. M -
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nofe as if no acceleration had
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action ns Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Wote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coilects monthly payments due under the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with:paragraph 14 above und applicable law. The notice
will state the name and address of the new Loan Servicer and tHe address to which payments should be made. The notice will
also contain any.other information required by applicable law. o

20, Hazardsus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Huzardous Substedces.on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in v.olution of any Environmental Law, The preceding two sentences shall not apply to the presence, use, ot
storage on the Propert; of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maioiearnce of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any -

governmenial or regulatory agensyv.or private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual ‘nowledge. If Borrower learns, or is notified by any governmental or regulatory -

muthority, that any removal or other reniediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remcdial actizns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substancess gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maitrial: containing asbestos or formaldehyde, and radionctive materials,  As
uscd in this paragraph 20, “Environmental Law" mears fzderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Bomrower and Leoder Jurther covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ‘e Borrower prior to acceleration fullowing Borrower's
breach of any. covenant or agreement in this Securify Instruzaent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the notice’io piven to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date suazified in the notice may result in acceleration of
the swms secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration ard the right to assert in the foreclosure
proceeding. the non-existence of a defanlt or any other defense of Borrower <o acceleration and foreclosure, [T the
default is not cured on or before the date specified in the notice, Lender at its Gptior'may require immediate payment
in full of all sums secured by this Security Instrument without further demaud and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect nil expenses inciured in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and rosts of title evidence.

22. Release, Upon payment of all sums sceured by this Security Instrument, Lender shall relcase this Sccurity
Instrument without charge.to Borrower:  Borrower.shall pay any recordation costs, ~ '

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9130 (page 5 of 6 poges}
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender’
approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain covernge described above, Lender may, ot
Lender's option, obtain coverage (o protect Lenders rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgage clause. Lender
shall have the right to hold the policies and renewals. [I' Lender requires, Borrower shall prompuy give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to (he insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or tepair of
the Property damaged, il the restoration or repair is economically feasible and Lenders security is not lessened. 11 the
restoration or repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured. by this Sceaurity Instrument, whether or nol then due, with any excess paid to Borrower,
Botrower abandons. the Property, or does not answer within 30 days o notice [rom Lender that the insurimee carricr has
offered to settle a claim, ther Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or reslore
the Property or ta pay sums sceured by this Securily Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lendecand Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the duc 6t ol the monthly payments relerred to in puengraphs | and 2 or change the amount of the payments, If
under puragraph 21.4ne-Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resufting
from damage to the Property prior to the u:qui\iliun shall pass to Lender to the extent of the sums secured by this Security
instrument nmmcdnulely 0! to.the acquisition.. .

6. Qccupancy, Prescrvation, Maintenunce and Protection of the Property; Borrower's Loan Appheation;
Leaseholds, Borrower shall oecupy’, establish, and use the Property as Borrower's principal residence within sixdy days alter
the execution of this Security Instvment and shall continte 1o occupy the Property as Borrower's principal residence for atl
least one yeur after the date of occupuncy, unless Lemder athenwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenantipcircumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property,-aitow e Propety to deteriorate, or commit waste on the Propenty. Borrower shall
be in default i any forfeiture action or procecding, whether civil or criminal, is begun that in Lenders good faith judgment
could result in forfeiture of the Property or omérwise materially impair the lien created by this Security Instrument or
Lender's sccurity interest. Borrower may cure sucivaac awlt and reinstate, as provided tn paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Laar's good faith determination, precludes forfeiture of the Borrower’s
tnterest in the Property or other material impairmient of the ti=n created by this Security Instrument or Lenders security
inlerest.  Borrower shall also be in default if Borrower, (uring the loan application process, gave malerially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in conneciion with
the loan evidenced by the Note, including, but not limited to, tepresentations concerning Borrowers occupancy of the
Property as a principal residence, 1f this Security Instrument is on a #eschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Propenty, the leaseholdapa the fee title shall not merge unless Lender agrees
to the merger in wrillng.

7. Protection of Lender’s Rights in the Property. If Borrower fuile-io perform the covenams and agreements
contained in this Security Insteument, or there is a legal procecding that may sigrificantly affect Lender's rights in the
Property (such s « proceeding in bankruptey, prabate, for condemnation or forfeitue s to eaforce laws or regulivions), then
Lender may do and pay for whatever is necessary to protect the value of the Propeny ..-.t' Lender’s rights in the Propul\'
Lender’s «ctions may include paying any sums secured by a lien which has priority overdiis Security Instrument, appedring
in court, paying reasonable atterneys' fees and entering on the Property to make repairs. Althovgh Lender may take action
under this paragraph 7, Lender does pot have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower sccured by this

Security lnsirument, Unless Borrower and Lender ageee to other terms of payment, these mmounte siaf s interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to-8rirower requesting
payment,
8. Mortgupe Insurance. 1f-Lender ru]utrcd mortgage insurance as a condition of m.lkm& the loan w*.lrul by this
Security Instrument, Borrawer shall pay the premiums vequired te muintain the morigage insurance in effect. If, for any
renson. the mongage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al @ cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, lrom an aliernale mortgage
insurer approved by Lender. I subsantially equivident mongage insurance coverage is nol available, Borrower shall pay 1o
Lender each month u sum equal Lo onc-twelfth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coveruge lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a toss reserve in lieu
of mortgage insurance, Loss vescrve payments may no longer be reguired, at the option of Lender, it mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer uppmved by Lender 4gain becomes
avatilable and is abtained, Borrower shall pay the premiums required to mainain mongage insurance in effect, or o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Y. Inspulmn. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower natice at the time of or prior lo an inspection speeifying reasarable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

Singls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covemants 9/99 (page 3 of 6 pages)
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