fispds — 72-77- 93¢ 1

§OTE \DENTIEIED

UNOFFICIAL COPY -

3969674

{Space Abo\m This Line For Recording Dhmj

MORTGAGE

THIS MURTGAGE (““Security Instrument") is given on ........ MaY..30x... irevene
19...91.. The inorigagor is ... MARK..R....LANGE..and..DESIRER . LANGE.. huaband a.nd w:l.fe

Feiedd eaariiarnsvsvnasast vy

resednin Sararttresassinrin (“Borrowcr") This Security [nstrument is given to
LAMERIGA N.SA‘ SESB
under the laws of

Borrower owes Lender the piorripal sum of | FIETY,
................................................................. Dollars (1.3

dated the same date as this Secur’ty. Instrument ("Note") R
paid earlier, due and payable 0t o, ARAR. L4 2000

...............

. This debt is evidenced by Borrower’s note
prithly payments, with the full debt, if not
............................... This Security Instrument

....................................... , which is orgamzed and extsung
_ -LLER. REALES QL AMER, ..., and whose address is .
..8230. Hohman.Avanits .- Munstar. indlana 4632 3= N

. (“Lcndcr )

............................................................

secures to. Lerider: {a) the repaymem o' the debt evndenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all &in<t sunis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanr- of Borrower's covenants and agreements under this Security [nstrument and

the Note. For thls purpose, Borrower does mereuy ‘mort
located in . Laneis,,

Lot 1 and Lot 2 in Block ‘B in Airport Addition, a Resubdivision of certain lots
in Calumet Bernice Aaddition, beii| a subdivision of the West% of the West % of

the South West % of Section 29, Towiship. 36 North, Range 15 East of the Third
Principal Merldm_an, in Cook County, sllinois.

gz:aﬁ grant and convey to Lender the following described property
R ..Cook. cosngyr. YhL oo XERNRTnEHenDe:

$20696Y

TGyt 3Fo v o 320 C0—2G5S
2o L 20 . agd - P9

which has the address of ...... l??OSNalterJSt[:feejt o LANSADG
[Street

{City) ’
xlndma I1linois....60438..

...................... “Property Address™);
{I:p Coxin} { perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, Tents, roya]ues. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the propeny Al rcplaccments and additions shall also be covered by this Security Instrument. All of the
foregoing is ref‘erred toin thlS Secumy Instrument as the “Propeny "

BORROWER COVENANTS that Borrower' is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey. the _Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and. will defend' generally the title to the Property against all claims and demands, subject to any
encumbrances ofrecord

THIS bECURlTY JNSTRUMENT combines umt‘orm covenants for national use and non-umform covenanis with
limited variations by jurisdiction to constitute a uniform security instrumant covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

44714 SAF SYSTEMS AND FORMS
CHICAGO, IL
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If Lender requu‘ed mongage msurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums,required.. 1o, mamtam the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or dppl:cable law.

8. Iuspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha! be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount af the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in wn!mg, any application of proceeds to principal shall not extend or
posipone the due dee r f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower 40 Released; Forbearance By Lender Nof a Waiver. Extension of the time for paymen! or
modification of amortiz<ion of the sums secured by this Security Instrument granted by Lender to any successor in
interesl of Borrower shall no. sinerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t~ ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boitower’s successors in interest. Any forbearance by Lender in exerctsmg any right or remedy
shall not be a waiver of or preclude thc e) er~ise of any right or remedy.

11. Successors and Assigns bunn:d, Joint and Several Liahility, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelic the successors and assigns of Lender and Borrower, subjcct tc the provisions
of paragraph 17. Borrower's covenants and grecments shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s ¢p-sigriing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under 1< *<rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by. this Security Instrument; and /.Y agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or meke any accommedations with ,rgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Steurivy Instrument is subject to a law which sets maximum loan
chargcs, and that law is finally interpreted ‘so that.the iniesest or other loan charges collected or to be collected jn
connection with the loan exceed the permitted limits, then: (=) <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund ~es'uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13, Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the's'eps specified in the second paragraph of
paragraph i7. .

14, Notices. Any notice to Borrower provided for in this Security Instruments'iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notic: to Lender shall be giver by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr 1o Sorrower. Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lencear waen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal low mind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nsirument or the
Note conflicts with applicable law,. such conflict shalt not affect other provisions of this Security Instruiiest pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instti:ment and the
Note are declared to be severable,

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer.of the Property or a Beneficial Interest in Borrower., If all or any.pari of the. Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails.to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further noticz or demand on Borrower.

18. Borrower's Right to Reinstate, IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security. Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions.are that Borrower:
(a) pays Lender all sums which, then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of. any. other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomneys' fees; and (d) tekes such action as Lender may
reasonably require to assure that.the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay .the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in thc case of accelerntion under paragraphs 13 or 17.
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