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MORTGAGE
L# 21-604009~-1

THIS MORTGAGE (*'Security Instrument’’) is given on May 29 ) -
19 9%  The moftragor is TRACY D. FRIEND and PAMELA J. STIPHENS , BOTH DIVORCED AND NOT

SINCE REMARRIED (**Borrower'"). This Security Instrument is given to
IIBERTY FEDERAL SAVINGS BANK which is organized and existing
under the laws of The United States ol America . and whose address is
57930 N. Lincoln Avenue. Chicagé. lllino 859 **Lender'’).

Borrower owes Lender the principil sum of One Hundped| Twenty NBine Thousand and 00/100
Dollurs {U.S. {120,000, 00/ ). This deht is evidenced by Borrower's note
dated the same date as this Security Invirement (*Note™)| whu:h provides for monthly puyments. with the full debt, if not

paid eurlier. due und payabic on July#, 202% This Security Instrument
secures 10 Lender: (a) the repayment of‘the rf'cht evidenced by the Nite, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sams. with interest. advanced under parugraph 7 to protect the security of this
Security Instrument: and (¢} the performance &7 Gorrower’s covenunts und agreemeats under this Security [nstrument and

the Note. For this purpose. Borrower does herebydpastpape. grant and convey i Lender the following described property
located in Co0K County, inois:

LOT THREE HUNDRED AND FIPTY-EIGHT (358) IV ADTHUR T. McINTOSH AND COMPaNY'S
PIRST ADDITION TO GLENVIEW COUNTRYSIDE BEING A SUBDIVISION OF PARTS OF SECTION
THIRTY-TWO (32} AND THIRTY-THREE (33), TOWNSHJZ FORTY(-TWO (42) NORTH, RANGE
TWELVE (#2), EAST OF THE THIRL PRINCIPAL MERILLAT.

PERMANENT INDEX NUMBER: 04-33-308-003=0000

which hu lhc address of 619 -HILLSIDE ROADN, Lo - GLERVIEW..,

Minvis .gppos . - - oo v e coee o UTPropenty Address):
60025 VA T ah | per)
TOGETHER WITIH all the improvements now or hereaflter erected nn the property, and all easements, rights,
appur:enances, rents, royalties. mineral, oil and gas rights and profits, waler rights and stock and ail fixtures now or

hereafter a parl of the property. All replacements and additions shall also-be covered by this Security Instirument. All of the
foregcing is referred toin this Secunty Instrument as the “'Property.™

BORROWER CoOVENANIS that Barrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
himited variations by jurisdiction to constitute a unifarm security instrument covering real property.

ILLINOIS—Single famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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STATE OF an ‘!..IJ.I:‘I‘N‘Q?.S* ------- AR R REE R, *wJ ."; "" } J , i ‘,*'
$S:
COUNTY OF ...000K e ]
1,.. ..Bﬁ%ﬁ".'* A G’“‘f {"T‘J ............ ....., 8 Notary Public in and for said counly and state, do hereby certify that
..T:Fﬁ.*-‘:lf'. D, Friend,, ,d'wp_rc.e‘d‘ and not ..B.i.f}F.ﬂ. remarvied L, .+ personally appeared
before me and is (are) known or proved to me to be the person(s) who, being infarmed of the conients of the foregoing instrument,
have execuied same, and acknowledged said instrumentfo be .. ...... her . . ., free and valuntary act and deed and that
{his, her, the.r)
........... ghe . executed said instrument (or the purposes and uses therein sel (orth,
(he, she, they)
Tf.. 9

wnnmmyhandandnfﬂdulscalthls...”.......,...."f ........ e dayof ..., ‘ff‘ff‘:’.‘:‘....”.............19....'..

RALPH M. G0 4 ‘() ’L\_... veren SBAL) EB’
HGTAE‘I wm‘lcs:hr "‘;1‘1’"1‘1'1 ’ " Y th ”'.P;blé v e '
MY COUBILSSION BXD. Al 57,771 otary g
Thls lﬂﬂfumem “'IS pl'fpafed byllltiilllilh nnnnnnn BN N NN N Y Y N Y B R R R L EE R R R EE RN EER RN X m
44771 (o

~}

This instrument was prepared by Thomes J, Garvey, Attorney for Liberty Fedoral Suvings Bank, 5700 N. Lincoln Ave., Chicage, IL 60639
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MORTGAGE {4
L# 21-604009~1 ~3

THIS MORTGUAGE (**Security Instrument™) is given on May 20 ]
19 91 The morgaror'is TRACY D. FRIEND and PAMELA J. STEPHENS , BOTH DIVORCED AND NOT

SINCE REMARRIED {"Borrower™"). This Security Instrument is given 1o
LSERTY FEDERAL SAVINGS BANK which is organized and existing
under the faws of The Unhed States of Amarica . and whose uddress is

570, N. Lincoln Avenus. Chicugd. lliing 59 /**Lender’’).
Borruwer owes Lender the printipalsum of One Hundped/ Twenty MNine Thousand and 00/100

Dollurs (U.S. ${ 128,000,000 }. This debt is evidenced by Borrower's note
dated the sume dute as this Security Inftermoat 1 Note  YAwhich provides for monthly puyments, with the fult debt, if not

puid eurtier. due and payablc on July %, 202% This Security Instrument
secures 10 Lender: (uj the repuyment of the Jet evidenced by e Note, with interest, and atl renewals, extensions and
modifications: (b the payment of sl other sums, with interest. advanve.d uader paragraph 7 to protect the security of this
Security Instrument: and {¢) the performance of B0 rower’s covenants und agreements under this Security Instrument and
the Nate. For this purpose. Borrower does hereby wiongoge. grant and wonvey w Lender the fallowing described property
tocated in COOK County, Hline-s:

Q3LUN3Q) ION

Q3iHUNIA 3100

LOT THREE HUNDRED AND FIPTY-EIGHT (358) Il ARTHUR T. McINTOSH AND COMPANY'S
FIRST ADDITION TO CLENVIEW COUNTRYSIDE BEI#3 A SUBDIVISION OF PARTS OF SECTION
THIRTY-TWO (3.2) AND THIRTY-THREE (33), TOWNSiIP PORTY-TWO (42) NORTH, RANGE
TWELVE (%2), BAST OF THE THIRD PRINCIPAL MERIDIAd.

PERMANENT INDEX NUMBER: 04-33-308-003-0000

which hll‘-.lh(.‘ address of 519 HILLSIDR ,ROA]%;“:\“ .... FE GLENVIEV;“» ...............
AT Prapenty Address™'):

HUEGITE &0025 i

| ToarTHIR Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, o) and gas rights and pofits, water rights and stock and all Axtures now or
hereafter a part of 1he property All replacements and additions shall alvo be covered by this Security Instrument. All of the
foregoing is referred to in this Sccunity Instrument as the "“Property.™

BORROWER COvi NANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
morlgage. grani and convey the Praperty and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

Ty SECURITY ENSTRUMINT comhines uniform cvovenarts for natiopal use and non-uniform covensnts with
limited vaniations by juridichon 10 constituie a uniform security insirument covering real property.

ILLINOIS —Single Famiy—FNMA/FHLMG UNIFORM INSTRUMENT
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If Lender required mortgage insurance as 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

& Iaspection. lender or jis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Bocrower notice at the hme of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the laking. Any balance shall be
paid 1o Borrower

If the Property s abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender is/authorized to collect and apply the proceeds, at its option, either to restoration er repair of the Property or
to the sums se.ucer; by this Security Instrument, whether or not then due.

Untess Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due'dzle of the manthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowor Pat Released; Forbesrance By Lender Naot 8 Waiver. Eatension of the time for payment or
modification of amoriiza.ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1.0. operate to release the fiability of the original Borrower or Borrower's successors in (nferest.
Lender shall not be requiies to-commenye proceedings against any successor in interest or refuse to extend time for
payment or olherwise modify zmdrtization of the sums secured by this Security Instrumeni by reason of any demand made
by the ariginal Borrower or Bore/vwer's successors in inleresl. Any forbearance by Lender in exercising any right or remedy
sha!l not be & waiver of or preclude thoesercise of any right or remedy.

The covenants and agreements of

1. Successors and Assigns Bruia; Joint and Several Liability; Co-signers, nt
this Security Tnstrument shall bind and Yienefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph [ 7. Borrower's covenants amdlagrerments shall be joint and <everal. Any Borrower who co-signs this Security
Instrument but Joes not execute the Note ) ix.co-signing this Secunty Instrument only 10 mortgage, grant and convey
that Borrower's interest i the Property under(che terms of thes Secaruy Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument: and (') agrees that Lender and any other Borrower may agree lo eatend,
modify, forbear or make any accommuodations wisk régard to the teems of this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. I the fvan secured by this S7curity Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the anterest or other loan charges collected or to be collected in
connection with the loan exceed the perantred limts, then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b)wny sums already collected from Borrower which excesded
permitted limits will be refunded tn Borrower. Lender may chooieto make this refund by reducing the principal owed
under the Note ar by making 2 direct payment to Borrower. 10 a refane szduces principal, the reduction will be treated as a

partial prepavment without any prepayment charge under the Note
13. legislation Affecting Lender's Rights. If enactment or capiration of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceahi-’according 1o its terms, Eender, at its option,

may require immediate payment in full of all sums secured by this Security Invoument and may invoke any remedies
permitied by paragraph 19. 11 T ender exercmes this option. Lender shall take theat=ps specified in the second paragraph of

paragraph 17

14. Notices, Any notice to Borrower provided for in thes Secursty Instrumedt stiall be given by delivering it or by
mailing 1t by first class mail undess applicable law requires use of another method. 7 ic rotice shall be directed to the
Property. Address or any other address Borrower designates by notee to Lender. Any notice 10 Lender shall be given by.
first class mail to Lender's address stated herein or any other address Lender designates by niotice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph
15, Governing Law; Severability,  This Security lnstrument shail be governed by federal Yaveand the law of the
junsdiction u which the Properes s located 1o the event that any provison or clause of this Securisyinsirument or the

Naote conflicts with appiicable law, such conflict shall not affiect other provisions of this Secunty §nsteiment or the Note
which can be given effect without the conflicting provision. To this end the provisions of This Security Insi;ament and the
Note ure declared 10 be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praoperty or a Beneficial Interest In Borrower, ([ all or any part of the Property or any
inlerest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natueal
person) without Lender's prior written consent, Lender may, ul its option, require immediaie payment in full of all sums
secured by this Secunty Instrument. However, thys ophion shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instroment.

If Lender exerctses this option, Lender shall give Barrower nolice of acceleration. The notice shall provide a period
of not tess than JO days from the date the notice is delivered or mailed within which Burrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

I8. Borrawer’s Right to Reinstate. {f Borrower meets certain conditions, Borrower shall kave the right 1o have
enforcement of this Security Instrumyent discontinued at any time prior to the earlier of: (8) 5 days (or such ather period as
hpphicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained 10 this
Security Enstrument: or (b} entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Secyrity Instrument and the Note had no acceleration
occurred: (h) cures any default of any other covenanls or agreements, (¢} pays all expenses incurred in enforcing this
Security [nstrument, including, but nor hmited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonakiy require to assure that the Jien of this Securny Instrument, Lender's rights in the Property and Borrower's
obligation {0 pasy the sums secured by this Security Instrument shall continue unchanged. Upon resnstalement by
Borrower, thiy Security Instrument and the obhgations secured hereby shali ~emain fully effective as if no acceleration had
accurred. Howeser. this right to reinstate shail not apply in the case of acceleraiion under paragraphs 13 or 17.
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FIXED/ADJUSTABLE RATE RIDER Lf 21-604009-)
(10 Year Treasury Index—Rate Caps)

— THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th  duy of May Jlg 9t
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *‘Security Instrumenl’’) of the same date given by the undersigned {(the ‘'Borrower'') to secure Borrower’s

Fixed/Adjustable Rate Note (the *'Note™') to  Liberty Federal Savings Bank

(the ‘'Lender’’} of the same date and covering the property described in the Security Instrument and jocated at:
619 HILLSIDE ROAD , GLENVIEW, ILLINOIS 60025

[Property Address)

THE NOTE “ROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMN'S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIMUM F.A7Z THE BORRWER MUST PAY.

ADDEIONAL COVENANTS. In addion to the covenants and agreemems made in the Security Instrument, Borrower
and Lender further covenant and agree as fullws:
A. ADJUSTABLE RATE AND MONTHILY PAYMENT CHANGES

The Note provides for an inthal Hxed interest e of 8,50
S The Note provides for i change in the initial lixed tate, as follows:

,

4. ADJUSTABLE INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change en the firs day of July 1998
which is called the “Change Date.”

(B) The Index

At the Change Daie, my interest rate will be based on an index. The “Inoex”As the weekly average yield on United
States Treasury securities adpusted (o a constant maturity of 10 years, as made available by the Federal Reserve Board. The
mast recent Index figure available as of the date 45 ditys before the Change Date is called e Current Index.”

It the Index is no longer avaifable, the Note Holder will vhose a new index that is based ddon comparable intormiation.
The Note Helder will give me notice of this choiee,

{C) Caleulation of Change

Belore th. C'hu(%e Date. the Note Hobider will calculate my new interest rate by adding

Two and 00/100
percentage pointiy) {
Holder will then roud the result of this addition to the nearest one-fourth of one percentage poing (0.25¢
limit st in Section 4 () below, this eounded amount will be my new interest rate ondid the Maturity Dute.

The Note Holder will then determine the amount of the monthly payment that woald be sufficient to repay the unpaid
principal that [ am expected 1o owe at the Change Drate in fulf on the Maority Date at my new interest ritte in substantially
cqual payments. The result of this eateulation witl be the new amount of my monthly payment,

(D) Limiis on Interest Rate Change

The interest rate [ am required 1o pay al the Change Date will not be greater than Twelve
and 50/100 12,50 %. which is called the **‘Maximum Rate'’.

MULTISTATE FIXED/ADJUSTABLE AATE RIBER—10 YEAR TREASURY—Single Family~Fannie Mae Uniform Insirument fpoxr | of 2 pages)
Form 3174 1/

2,00 “rto the Carrent lioes. The Note
195). Subject to the

Form 8721 {8003}
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