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THIS MORTOGAQE ("Secririty Instrument™) is glven on - yay 318T, 1991 . The mongugur s
JOHN FORNALSKY, A DIVORCEL NOT SINCE KEMARRIED PERSON 'y
I
("Borrower™). This Security thistrument is given t
MIDAMERICA FEDLRA!. SAVINGS BANK
E Whil.‘h iy l‘r‘ﬂ“llw I“d c-‘i.‘l‘nn l.mdcl’ the |ll\w| llf UNITED ST;‘TES w MERICA ' ‘nd Whnl;
acklrens i
5900 W CERMAK RD, CICERO, IL 60630 *Lender”). Borrower owes Lender the principal sum of 8
FIFTY THOUSAND AND NO/ 100 g

Dollurs (U.S. $ ).
This debt s evidenced by Buorrower's note dated the same date as this Security Iistroment (1 N‘ER*?OQnm provides for E
niwonthly payments, with the tull debt, if not paid earlier, due and  puyable on .
Thix Security Insirument secures o Lender: (i) the repayment of the debt evidenced ¥ ::#,W,E. \lrﬂh ﬁRﬁJ‘ ard wll rencwals,
extensions and moditicutton of the Note; (b the payment of all other sums, with inttied. wdviuwed under parugraph 7 to
prolect the security of this Security Instrunient; and () the performance of Borrower's covaiuns umd agreements urider this
Security Intrument wnd the Nate, For this purpose, Borrower does hereby mortguge, grant wtl rorvey (o Lender the following

described property bocated in cook ALL OF LOT 6 AND THE SOUTH 2 FEET 0F wor 7 County. Minols:

IN THE SUBDIVISION OF LOT SEVEN (7) (EXCEPT THE DEDICATED STREETS AND
ALLEY)} IN BLOCK FIVE (5) IN MANDELL AND HYMAN'S SUBDIVISIGN OF THE
EAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) AND WEST HALF (1/2) OF
NORTHEAST QUARTER (1/4) OF SECTION 20, TOWN 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN,'

whi&‘ﬁt mé !udll?cg AL 20060000 [Street, Chy),
1331 SOUTH 613T COU .
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5. Muzurd or Property Insuranwe. Borrower shall keep the improvemnents syb cxIsting or herealter crected on the
Property inxured aguins Joss by lire, hazirds included within the term "extended coverage™ and sny other huzands, incleding
floods or floading. for which Lender requires insuranee. This insurance shull be maintained in the amounts and Tor the perids
that Lender reguires. The insurmce corrier providing the insuranee shall be chosen by Borrower subject 1o Lender's approval
which shall not be utreisonubly withheld. 3 Borrower fuils to maintain coveruge described sbove, Letder tmay, at Lemder's
aption, ubtain coverage to protect Lender's rights in the Propenty in accordunce with parugruph 7.

Al insurance polivies und renewals shall be acceptable 1o Lender s shall include o standard mostguge cluuse. Lender
shall have the right 1o hold the policies ad renewals, 1 Lesuder requires, Borrower shall prompily give o Lender ufl receipts of
patd premiumy and renewal notices. In the event of loss, Burrower shall give prompt notice to the insurunce carrier and Lender.
Lender may muke proot of Joss i not nurle promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insarmee proveeds shall be applicd to restorntion or repair of the
Property duntged. if the restarntion or sepair is economically fessible and Lender’s security is not lesseaed. I the restorstion or
repais is not cconomically feasible o Lender's seeurity would be lessened, the insuranee proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or mol then due, with any exvess puid to Boreower. I Borrawer abumdons the
Property, or does 2ot answer within 30 duys @ oatice from Lewder it the insuranee curier hos oftered 10 settle a claim, then
Lender may collect wre insurance prweeds. Lender miny use the procedds to repur or restore the Properly or Lo pay sunis
secured by this Sevurity Dwtsument, whethier or not then due, The JU-day period will begin when the notice is given.

Unlens Lender wii Sorrower otherwise agree in writing, any application of proceeds i principal shall not extend os
posipone the due date of ar-onthly payents referred to in paragraphs 1 and 2 or change the amount of the puyments. 11
under puragruph 21 the Propeny isacquised by Lender, Borrower's right 1o uny insurance poticies and proceeds resulting from
dumage to the Property prios to tie aequisition shall puss 10 Letder to the extent of the sums secured by this Security Instromen!
immediutely prior 1 the aequisiion.

6, Occupuney, Preseevation, Muiivance and Pratection of the Property: Borrower's Loun Application; Leasehoids,
Borrower shull occupy. estublish, atw) use theroperty as Burrower's principal residence within sixty days alter the execution of
this Security Instrumemt und shull continiie 10oesipy the Property as Borrower's principad residence for at least one year after
the date of occupancy, unless Lender otherwise ugezex in writing, which consent shitl) not be unreasonubly withheld, or unless
cxtenuiting circumistunces exist which sre beyond-@arrwer's vontral. Borrower shull ot destray, dumage vr impair the
Property, ullow the Property to deteriorte, or commt woste on the Property. Barrower shall be in clefaalt i any forfeire
action or proceeding, whether civil or crinrinal, is begon (hit in Lender’s gowd Taith judgment could resalt in forfelture of the
Property or otherwise materialy inipair the Hen created by this Security Instrument or Lender’s security interest. Horrower iy
cure such o defunlt und reinsture. oy provided in parugraph 18, by omsing e action or proceeding 1o be dismissed with u ruling
that, in Lender's guod faith determination, preciudes toefeiture of De Borrower's Interest in the Property or olher materiad
tntpuinaent of the Hen created by this Security Instrument or Lended s seeurity inlerest, Burrower shall ulso be in defuult it
Bortowee, dering the Joan applivation process, guve materially false oinuccesate information or sutenents (o Lender (or fuiled
to provide Lender with any nuterial information) in connection with the foin evatenced by the Note, incliding. but not linited
to, representutions coencerniag Borrower's oecupaney of the Property ax a principd-restdence, I this Secarity Instrument is on o
leusehold, Borrower shisll vomiply with all the provisions of the tease. W Benpocrawquires fee title to the Property, the
Tenselnld and the Tee title shull vt mierge unless Lender agrees o the merger in wiiing

7. Protection of Lender's Kights tn the Propecty, 11 Borrower fuily to perform the covenants wm agreements comained in
this Sceurity Instnunent, ar there is o legal proceeding that may significamly affect Lender'y vights in the Property (such as 4
proceeding in mapkruptey, probute, for comlemnation or forfeiture or jo eaforee laws or regultions), then Lender nwy dv and
puy for whatever iv necessary 1o protect the value of the Broperty amd Letider’s rights in the Frepeny. Lender’s acthons muy
include paying asy sums swoured by a lien which has priorty over this Security lastrument, ‘appearing in court, puying
reusoinble attorneys’ fees amd eptering on the Property w nuke sepairs. Althvugh Lender may take sctiosunder this puragruph
7. Lender does not have o do s

Any wvounts disbursed by Lender ander thix paragraph 7 shudl become additional dett of Borrower secured by this
Security bsarment. Unless Borrower and Tender agree 10 other tenns of peyment, these mmounts shall bear interest from the
dute of dishursement at the Note sale and shafl e puyable, with interest, upon notice from Lender 10 Burrower reguesting
ity

8. Mortguge Istrance, 11 Lender required mortgage insmance us o condition of making O Joan secured by this Security
instrumtent, Borcower shall puy the premivms reguired 1o maimain the mortgage instrance in effec). 1, for any reason, the
Martgage Msutuneye voverage regquined by Lemder lapses ar ceawes 1o be in effect, Borrower sl pay the premivms reguired to
obtoin coverage subwtantiully equivatent 1o the mongoge nsuance previously in effect, at o cost substantiolly cquivalent 10 the
cust o Borrower of the mortuge insutasee provious)y in effect, from an alternate mongoge isorer approved by Leader. If
substantinly eguisalent morguge insurimee caveruge is not avalluble, Borrower shall pay 10 Lender cuch month i sum equat to
one-twellth of the yeatly wortgage insarance premivm being pald by Borrower whea the lisurance coverage lupsed or ceused to
be in offect. Lender will wecept, use und retain these payrieats as o loss reserve In len of morguge lnsurance. Loy reserve
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17, Tramfer of the Property ar a Beneficial Interest in Borrower, §f all or uny part of the Property or any interest i it
in sald or transferred or if 2 beneficiu) interest in Borrower is sold or trunsferred und Borrawer is not a matural persr § without
Lender’s prior wrilten consent, Lender niay, al its option, require immediate payment in foll of sl sums secored by this
Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument,

I Lender exercises this option. Lender shall give Borrower notice of acceleration. The natice shall provide a pe-ind of my
fess than 30 days from the dute the netice is detivered or mailed within which Borrower musi pay alt sums secu ed by this
Sccurity Instrument. If Barrower fuils to pay these sums prior i the expiration of this period, Lender muy invake any remedies
permilied by this Security Jostrument without further notice or demand on Barrower.

18, Borrower's Right to Relnsiate. 11 Borrower mects certain conditions, Borrower shall have the pght 1o e
enforcement of this Security Insrument discontinued at any time prior 10 the catlier of: 1a) S days (or such stfier perwsd
spplicable Taw may specify for reinstatement) before sale of the Propenty pursuant 10 wny power of safe comtained in this
Sccurity Instrument; or () entry of a judgmem enforcing this Security [astrument. Those conditions are that Borrower 1) ity s
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred. th
cures uny defuuit of any other covenants or ugreements: (of pays &l expenses incurred i enforemg this Securty Instrument,
including, but not {invred to, reasonable attoreys” fees: and 1d) takes such action as Lender may reasonably require 1 assure
that the lien of this Sccarity Instrument. Lender's rights in the Property and Borruwer's abligution to pay the sumis cocured by
thix Security Instrument shell cominue unchanged. Upon reinstatement by Burrower. this Sceurity Intrumwent and the
ohligations secured herehy shuil remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shull
1ot apply in the cane of aceeleraos under puragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiaf interest in the Note (topether with iy Secarity
Instrument) may be sold ane or more Hives without prior notice (o Borrower, A sale may result in & chinge i the crtity (known
as the "Loan Servicer”) that collects moninty payments due under the Note and this Security Instrument. There alse may be one
ar more chunges of the Loan Servicer unreluted (o 4 sude of the Note. If there is a change of the § oan Servicer, Borower will be
given written nntice of the change in accordance wich paragraph 14 above and spplicable law The notice wih wate he nanw andd
address of the new Laan Servicer and the address w: Which payments should be made. The notice will also contin any oihe)
information required by applicable Jaw,

20. Hazardous Substances, Borrower shall nol cause arvermit the presence. use. disposal, storage. or peleise of am
Hazardous Substances on or an the Property. Borrower shall nat da, nor allow anyone else [0 do. anything aftecomg the
Property that is in violation of uny Enviconmental Law. The pieccding two semtences shall not apply o the presence. use, or
storage an the Pmopeny of small guantities of Hazardous Substancesipr ane generally recogntzed 10 be appropriate 1o prmial
residentind uses and 10 maintenance of the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, demand, Jawsust or other action by am
governmental or regulutory agency ar privale party involving the Property and 7y Hazardous Substance or Enviconmental Law
of which Borrawer has actuid knowledge. I Borrower learns, or is notified by sy governmental or regulitony authonty | that
any removal of wther remediation of any Hazardous Substance affecting the Propery o ecesan . Borrower shall prompily taike
all pecessury remedial actions in accordanee with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are thowse substances delined as fovie o Bazatdots sibsiances by
Environmentul Law and the following substances: gasoline, kerosenc, other flammable e taxic petroleuns produets, josie
pesticides and herbicides, volatile solvents, materigls containing ashestos or formuldehyde. and rahos ive materinls. As used in
this purugraph 20. "Environmental Law® means federal luws and laws of the jurisdiction where e’ Pioperts 1s located that
relate 10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shail give notice to Borrower prior (o scceferution folluwing Sarrower's breach
of any covenan! or ugreement in (his Security Instrument (bt nat prior 1o ucceleration pnder paragraph 17 unless
spplicuble law provides otherwise). The nntice shall specify: (s} ihe default; (b} the uction required to cure the defueh:
(c} & dute, not less than 30 days from the date the notice in given te Borrower, hy which the default must he cured; and
(d) that faflure to cure the defauit on or hefore the date specified In the notice may result in accelerution of the summ
secured by this Security Instrument, foreclosure by judiclal proceeding and sule of the Property.  The notice shull further
inform Borrower of the right to reinstate after acceleration and the right 10 ussert in the forectosure proceeding the
non-existence of a defautt or any other defense of Borrower to acoeleration and foreclosure, 17 the defunlt i not cured on
or hefore the date specified in the notice, Lender, at itx opthon, may require immediste pavment n full of all sums
secured hy thiv Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entivled to collect ll expenses Incurred In pursuing the remedies provided in this puragraph
21, including, but not limited 10, reasonaive uttorneys' fees and costs of title evidence.

22. Releuse. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Securiny Instrument
without charge to Borrower.  Borrower shalf pay any recordation costs,

13, Walver of Homestead, Borrower waives wll right of hamestead exemption in the Property . Form 3014 890
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ADJUSTABLE, RATI‘ RIDER
L Yeur Treusury Index—Rate Caps—Fixed Rate Conversion Option)

TS ADIUSTABLE RATE RIDER is tmade this 33T day ol MAY .
19 91 cand iy incorporated into amd sl be deemed to nmend and supplement the Mortgage, Deed of Truw
or Security Deed (the “*Security lnstrament ) of the same date given by the undersigned {the **Horrower'') 10 secure

Horeower's Adjustable Rate Note (thwe **Note™) to
MIDAMERICA FEDERAIL SAVINGS BANK
{the “"Lender®) of the

same dite and covering the propeny deseribed in the Security Instrument und locuted at:

331 SOUTH 61ST COURT, CICERO, ILLINOIS 60650
IPraperty Addiess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITEORAL COVENANTS. tn addition to the covenants and agreemients made in the Security Instrument,
Borrower and Lzadze Turther covenunt and agree as follows:

A, ADJUSTABLE PAYE AND MONTHLY PAYMENT CHANGES
The Note provides Toran initial interest rate of 6.750 %. The Note provides for changes

in the adjustable interest zpic vnd the monthly payvments, as tolluws:
4. ADNJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The adjusiable intercut rate 14l pay may change un the first day of JUNE 13T
t9 92 . wind on that dny every E 210 meaih thereafrer. Each dite on which my wdjustable interest rate could ;hnnac

is called a *Change Duie.™

(B) The Index

Beginning with the first Change Date. my/ad ustable interest rate will be based on an Index. The Index’’ is the
weekly average yield on Unlted States Treasury secesities adiusted to o constant mmurity ot 1 year, as made availuble
by the Federal Reserve Bourd. The maost recent Index figure availuble as of the date 45 days before each Change Date
is ealled the *Current Index. ™

IF the Index iv no tonger available, the Note Holler vl chouse o new index thit is based upon comparable

information. The Note Holder will give me notice of thischoice.

{C) Cwiculution of Changes
Before each Change Date, the Note Holder will caleulate 2ay new interest rate by adding
TWO AND THREE QUARTERS percentage poitts ¢ 2.750 %) 1o the Current
Index. The Note Holder witl then round the resutt of this addition to th2senrext one-eighth of one percentage point
€0.124%4), Subiject to the Hmits stated in Section 4112 below, this rounded amouns will be my new interest rate unti!
the next Change Date.

The Note Holder will then determine the amount of the montiily paynici that would be sufficient to repay the
unpaid principol that t am expected 1o owe at the Change Date in Full on theddeiurity Date at my new interest rate
fn substantially equal pavments, The result of this caleulation will be the new @ noant of my monthly payment.

(M Limlis on Interext Rate Changes

The interest rate | am required (o pay ot the first Change Dave will not be greater thas 8.750 L.
or less than 4.750 %. Thercafter, my adjustable interest rate will never be incrensed or decreased
on any single Change Date by more thun TWO percentage points)

2.030 o) f'rom the rate of interest | have been paying for the preceding U2 months. My interest
rate will never be greater than 12.750 %, which is called the **Maximum Lre!’

{E) Effective Date of Changes

My new injerest rate will become effective on each Change Date. U wilt pay the amount of my new sonthly poyment
beginning on the irst monthly paymeni date afier the Change Date until the amount of my monthly payment changes

again,

(F) Notice ot Changey

The Note Holder will deliver or muail to me a notice of any chunges in my sdjustable interest rate and the amount
of my monthly puyment before the effective date of any chunge. The notice will include information required by law
to be given me and also the titlhe and telephone numbes of B person who will mmwer any question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OFIION

The Note provides For the Borrower's option 1o convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:
8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 1o Convert to Fixed Rate

} have a Conversion Option thal 1 can exercise unless 1 am in defanlt or this Section 3(A) will not permit me
to do so. The “Conversion Option'' is iy option to convert the interest rate | am reguired 1o pay by this Note from
an adjustable rale with interest rute limits to the fixed rate calculated under Scction 5(13) below.

The conversion can only wake place on o datels) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my udjustable interest rate can conven
to the new fixed rate is called the "'Conversion Date.'’

MULTISTATE CONVERTIOLE ADJUBTABLE RATE RIDEN - Sngls Tamily - 1 Yeaur Tresaury indes Fennis Mes Uniform Instrument form 3118 1808
.- BASA ascn VIMP MORIOAGE FORMB ¢ (201283 8100 » 18002 729
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