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THIS MORTQAQE {"Security lnstrument”) ls mada on MAY 31 1991
The Mortgager is VERNON E., MC NEAL, BACHELOR

whose sddress is 14100 SOUTH CALUMET AVENUE, DOLTON, ILLINOIS 60419

This Becurity Inatrumant s given tc UNITED BAVINGS ASSN

OF THE SOUTHWEST FESB whish la organiaed and salsting under ths
laws of THE UNITED STATES . snd whose address is

1301 NORTH PASSWOOD-4TH FLOOR, SCHAUMBURG, ILLINOIS 60173

, "Bosrawer”i.

("Lender*).
Borrower owes Lender ;e Zrinsipal sum af
FIFTY ONE THOQUEAXYD SEVEN HUNDRED NINETY SIX AND 00/100
Dollars (U.8.8 51,797 .20 ) This debt is svidenced by Botrawaer's note dated the sama dats ss this Securlly Inatrument
I*Nots”l, whith provides for maalhly paymants, with the tull debt, |} not pald sarlisr, dus and payabls on
JUNE 1, 2031 .:This Seeurity Instrument sscures to Lander: (s} the repsymaent of the debt svidanced by the
Note, with intarest, and all renawe’s, axtensions and moditications; (b} the paymaent of all other sums, with interest, advanced
under paragraph @ to protest the c-Jurity of this Sesurity Instrument; and (¢] the performance of Rorrower's covenants snd
agrasmaents under this Basurity instrumert and the Note. For this purpose, Borrowasr does haraby morigage, grant and convey to
Laonder the following described proparty lows’ed in COOK County, Nitnois:
LOT 15 IN BLOCK 1 IN TENINGAM AND COMPANY'S FOURTH IVANHOE MANOR, BEING
A SUBDIVISION IN THE SOUTHWI'ST 1/4 OF THE NORTHWEST 1/4 OF SECTION 3,

12696t

TOWNSHIP 36 NORTH, RANGE 14, TA3T OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

29-03~116-027

which has the sddress of 14100 SOUTH CALUMET AVENUE, DOLTON IStroet, Criy}
minois 60419 (2'n cons) ("Property Address”);

TOQUTHEN WITH il the improvements now or hetesiter srested on the property, (n sll sassments, rights, spputtensnces,
rants, royaities, mineral, oll and gas rights and profits, water tights and stosh snd sll fintures now or hareafier » part of the
property. All replassments and additions shall alac be sovered by this Besurity instrument. All o/ the foregoing is referred fo in
this Besutity Instrument ss the “Property.”

SOARCWIER COVENANTS that Borrawet (s lewfully ssissd of the estate heteby sonveyed and b.ar the g 1o mortgsge, grani
and convay the Property and that the Property is unansumbered, snsept for snaumbrances of record.  Botrower warrsnts and will
datend genarally the titls o the Properly sgainst sl) slpims snd demands, subjest 1o any encumbrances v yvzord.

[Ty, PAYMENT OF PRINCIPAL, INTEREST AND LATS CHARGE. | Norrower shall pay whan due the principal of, and interest

un. the dabt evidensad by the Note snd late sherges due under the Note.

[_ 2. MONTHLY PAYMENTS OF TANES, INSURANCE AND OTHER gy_muuj Sorrower shail inglude in ssgh monthly payment,
togeihesr with tha prinsipel and intarast as set forth in the Note and any tats charges, an inatallment ol sny (a) taxes end special
sssansments lavied or (0 be ievied sgainst the Froparty, (b} lsasshold paymants or ground rents on the Properly, and (s} premiums
tor Insursnee raquired by paragraph &.

Sash manihly Inataliment for Itema (a) (B), snd (s} ahal) sgusl one —twellth of the annusl amounts, as reasonabiy sstimated
Ly Lender, glus an smount sufflsiant to meintain an additionast balance of not more than one -~ sirth of the sstimatad amounts. The
full annuat amount for aaeh item ahall be sssumulated by Lander within a pericd snding ons month baltore sn item would besoime
italinguent. Lendar ahell hotd the amounts eclieated in trust to pay itema {a), (b}, and (e) belore they bssome delinguant.
H at any time the total of tha payments hald by Lender for itame (8), (B), snd (3], together with the futurs monthly paymenis
for sush items payabile to Lander prior to the dus dates of sueh items, axceads by mote than ons-sinth the estimastad amount ol
paymants required to pay sush Items when dus, and If payments on the Note are cutrent, then Lender shall slther refund the
*R0eEs OVEr ONS—Ainth of the sstlimated paymants or eradit the sneass over one~siath of the estimatad payments 10 subsequant
payments by Borrower, at the option of Sotrowar. ! the total of the payments mads by Borrowesr tor item {a), [b), or Ic} s
Insuliisiant to pay ths item whan due, than Borrower shall pay to Lender any amount nesesstry to meke up the detiziensy on ot
betare the date the item hesomas dus.
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{#) SALE WITHOUT CREDIT APPROVAL. Lender shall, If permitted by applicabls law and with the prior approvasl of the
Searstsry, reguire immadiate paymant in full of all the sums sssured by this Seeurity Instrumaent if:
(1) All or past of the Property is atherwise translerrad (other than by deviss, detocent) by the Borrower, and
{1l Tha Property is not cooupied by the purshsssr or grantes as his or her primary residence, or the purchaser or greniss
doet so ocsupy the Propaerty but his or her eredit has not besn approved In accordance with the requiramants of the
Secretary.
{C} NO WAIVER. It glroumataness oesur that would permit Lendar to require iImmadiate paymaent in full, but Lendar doss not
raguire sucth payments, Lender doas not walve ite rights with respest to subssquent svents.
(D) REGULATIONS OF HUD SECRETARY. in many circumatances regulations lasued i1y the Secratary will imit Lendar’s
rights In the sase of payment dafaults 10 requirs immaedists paymaent in tull and toresioss it not paid. This Security
tnstrument doss not authorize sccelerstion or torecliosure if not permitted by regulations of the Becretary.

[ 10. ﬂllN!TA‘l‘lM!NT.] Sarrowar has a right to be reinatated (1 Lendar has raguired immediate payment in tull becsuse of
Gorrowaer’'s fallure to pay an smount dus under the Note or this Seourity Instrumant.,, This right appllas even after foreclosure
procesdings are instituted. To reinstats the Bacurity Instrumant, Borrower shait tendar In & lump sum ail amounts raguired 1o
bring Borrowss’'s aceount surrent [nsluding, to the extent they sre obligations of Borrower under this Becurity Instrument,
forsclosura aoats and reasonable and customary asttorneys’ fees and sxpenses propetly sssocistsd with the forsclowure
procesding. Upon reinstatament by Borrowaer, this Security Instrument and the cbligations that it sscures shall ramain in effect as
it Lender had not re7iired Immediate payment In full. However, Lender is not required to permit relastatament if: (I} Lender has
acceplad reinatatraer]l alter ths sommencement ot foreclosure procesdings within two vears immediately preceding the
commencement of a surrent foreclosure proseeding, {il) reinstatament will preciude forecloasure on ditferent grounds in the
futurse, or (ili} relnstatenien) will advereely atfect tha priority of tha llan ereated by this Sacurity Instrumant.

[11. BORROWER 77 RELEASED; FORBEARANCE BY LENDER NOT A WAIVER.] Extension of the time of paymsnt or
moditicstion of smortiasd>’ 3 the aums sesurad by this Security instrument grantad by Lender to any sudcessaor in intarest ol
Borrower shall not oparate tu ruloase the Hability of the original Borrowar or Borrowsr's successor in intarest. Lendsr shaill not
be raguired tc comMmaence progsad) e againat any suceessor in interast or refuse to extand time for payment or othorwise modily
amortization of the suma sescured b+ this Seeurity Inatrumant by reason of any demand made by the originsl Borrowet or
Borrowar's succsssors in intarest. Any forbesranos by Lender in sxercising any right or remedy shall not be a walver of or
preclude the exnercise of any right or re(ney;

{12, SUCCESSORS AND ASSIGNS ZOUND; JOINT AND BEVERAL LIABILITY; CO-BIGNERS, ]Tho covenants and agresments
ot this Besurity Instrumant shall bind and ber efit the successars and sseigne of Lender and Borrower, subject 1o the provisions of
paragraph 8.b. Borrowar's sovenants and sytae~ents shall be joint and several. Any Borrowesr who co-signs this Securily
Instrument but does not sxesuls the Note: (8} |V ra—signing this Becurity Instrument only to morigage, grent and convey thst
Borrowsr's interast in the Property under the terms ol Zhis Security Instrumaent; (bl is not perasonatly obligated Yo pay the tums
secured by this Security Instrument; and {c) sgress th.: vender and any othar Borrower may agree to extend, modify, forbear o
mahe any sceommaodations with ragard to the tarm af this S curity Insteument or the Nots without that Borrowes's conaent.

[_—,_1‘3:___!'!0?&!3;] Any notics to Borrowas? provided fo! In this Seourity Instrument shall be given by delivering it or by malling
it by tirst ctass mall untsss spplicebla law requires use of snot'ar method. The nutice shall be dirested to the Property Address o
any other addrens Borrowar designates by notice to Lendar. S0, notice to Lander shall be given by tirst class mail to Lender's
addrass stated herein or any address Lender designetes by notica i Pirrower. Any notice provided for in this Securlty inatrument
shall be desmed to have been given to Borrower or Lander whan given es orovidad In this paragraph.

| 14, _GOVERNING LAW; SEVERABILITY. | This Sacurity Instrutven. shall bs gaverned by Federsl iaw and tha law ol the
Jurisdigtion In which the Property Is lossted. In the svent thst any poivision or clause of this Segurity instrument or Jhe Note
conflicts with applicable law, such contlial shail not alfect other pravisions of tivs Security Instrument or the Note which een be
given stteet without the contlicting provizion. To this and the pravisions of (=!s decurity Instrument and the Note are deglared to

be seyarable.
\ ¢ _Borrower shall be given ane conformed copy of ihe dsourity Instrumant.
10. ASBIONMENT OF llN'l'l.Jlonown ungonditionally assigns and tranaferz 10 Lander all the rents and raveanues of the

Property. Borrower authorizes Lender or Lendar's agents to collact the rants and revanuss wnd heteby directs each tenant of the
Proparly to pay rents to Lender ot Lender's sgents. Howsver, prior to Lender's noties tu Jorrnwaer of Borrower's breach of any
gavanant or agreamant in the Sacurity Inatrumaent, Sorrower shall collect and recsive all raiite and revenues of the Praoperty as
truatee for the banefit of Lender and Borrower. This assignment of rents gonstitutes a: o olute essignment and not an
assignmant tar additional sacurity only.
it Lender gives notice of bresch to Borrowaer: (al all rents reseived by Borrowst shall be heid o' Bortower as frustee for

benetit of Lendar only, to be applied to the sums secuted by the Security instrumant; (b} Lender shi!! ‘o entitied to collect and
raceive all of the rents of the Proparty; and {¢) sath tanant of the Froparty shall pay all rents dus and unpaid to Lender or Lender's
agent on Lenader's written demand to the tanant.

Sorrower has not eneeuted any prior sssignmant of the rents and has not and will not parform any set that would pravent
Londar from exersising ite rights under this parsgraph 18

Lender shail not bse reguired to enter upon, take vontrol of or maintain the Property before or slter giving notice of brsach
to Borrower. Mawsver, hender or 8 judisially sppointad recelver may do a0 at any time thera is a bresch. Any application of renlts
shall not eurs or walve any defsult or inveildate any other tight or remedy of Lender. This assignmant of rents of the Property
shall terminates when the dabt secured by the Besurity instrumant s peld In full

}m N Botrowar and Lendar turthar savenant and agres as follows:
_17. PORECLOBUNE PROCEDUNE| IF LENDER REQUIRES IMMEDIATE PAYMENT IN PULL UNDIER PARAGRAPH 8. LENDER MAY

FORECLOBE THIS BECURITY INETRUMINT BY JUDICIAL PROCEEDING. LENDER SHALL SE ENTITLED TO COLLECT ALL EXPENSES
INCURRMED iN PURABUING THE AEMEDIES PAOVIDRD IN THIE PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO. REABONABLE
ATTORNEVYS' FEES AND COSTS OF TITLE EVIDENCE.

[1‘__._ muu] Upon paymant of sil sums sasurad by this Basurity instrument, Lander shell relesse this Secutity Instrument

without sharge (¢ Borrgwer. Borrowst shatl pay any resordstion seels.
! 19, WAIVER OF HOMERTEAD. l Sorsower walves &l tight 6f homestead examption In the Property.

Baorrower’a initials U .i._. M I Pags 3ot 4 DPS 317
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