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MORTGAGE

THIS MORTGOAQGE (“Security tnstrumem®™) is given on MAY 29, 1991 Ths morigagor is

RISSEFLL A MARQUARDT, DIVORCED AND NOT SINCE REMARRIED ("Borrowsr™).

This Security Inatrumant is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and axisting

under the o' of the United States of America, and whoee address is 6700 W. Norih Avenue, Chicago, lllinois 60639
(“Londcia. ytawer owes Lender the Brlclpll sum of

O Dollars

FI HATIRAND AND NO /10
((’s. 32,000.00 . }. This debt is evidenced by Borrower's note dated the same date as this Security
In | S‘g‘lw'j. whigh provides for monthly paymenta, with the full debd, if not paid earlier, due and payable on
Juy 1, 2 . This Security Instrument secures lo Lender: (a) the repaymant of the debt svidenced
by the Nota, with Intetus? ard all renewals, sxiensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragrap’., 7 1o protect the security of this Security Inatrument; and {(c) the performance of Borrower’s
covenanis and agresments Loder this Security Instrument and the Note. For this purposs, Borrowsr does hereby
mortgage, grant and convey o wynder the following described property | - QOO0K
County, Nlinois: FIRS

LOT 7 IN BLOCK 3 IN FULLIRTON AVENUE MANOR REMT 10N,

BEING A SUBDIVISION OF P2 NORIH 1/2 OF THE BOUMH 1/2 OF

THE NORIM 1/2 OF THE EASDT /2 OF THE SOUIHEAST 1/4 OF

BECTION 29, TONNBHIP 40 NQYIY. RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN QDOK COUMrY,

PIN. $#13-29-413-027-0000

which has the sddress of 2640 N MAJOR AVE. CHICAGO IL 60639
("Property Address™);

TOGETHER WITH sl the improvements now or hersaftsar erected on the property, and sil easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watsr rights and stock and sil fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the sstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbaered, except for sncumbrances of record.
Borrowsr wasrania and will defend generally the title 10 the Property against ail claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform securily Instrument covering real property.
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8. inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the 1ime of or prior Lo an inspection specifying reasonable cause for the inspectian.

9. Condemnation. The proceeds of any award or claim for damage, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or fur conveyance in fieu of condemnation. are hereby amsigned
and shell be paid to Lender.

In the event of a wotal wking of the Property, the progeeds shail be ugiplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Securjty Insirument shall be reduced by
the amount of the proceeds multipiled by the following fraction: (&) the total amount of the sums wcured immediately
hefure the taking. divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or il. afier notice by Lender to Borrower that the condemnor offers to
make an awra or settle u claim for damages, Borrower fails to reapond to Lender within 30 days uf®er the date the notice
is given, Lenasr is sutharized to collect and apply the proceeds, atits option, either to restoration or repair of the Property
or to the sumy s7zured by thiv Securily Instrument, whether or not tten due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due ¢ 4le of the monthly payments referred to in paragraph | and 2 or change the aniount of such payments.

10, Borrowsr 7.« Relensed: Forbearance By Lender Not 1 Wailver. Extension of the time for payment or
modification of amotiize’ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail i operate to relense the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be requicern 5 commence proceedings against any successor in interest or refuse Lo exiend time for
payment or otherwise moliny nmortization of the sums secured by this Security Inmirument by reason of any demand
made by the original Borrower «r Dorrower's successars in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver oy or preclude the exercise of any right or remedy.

11. Succomors and Ansigns Boura; toint and Severnd Liabllity; Co-Signers. The covenants und agreements of this
Security Instrument shall bind and beefit the successors and rssigns of Lender and Borrower, subject to the provisions of
parmgraph 17. Borrower’s cavenams and sgieements shall be joint and several. Any Borrower who cossigns this Security
Instrument but does not execule the Noso:Je-is co-signing this Security Instrument anly to mortgage, grant and convey
that Barrower's interest in the Property under Zbe terms of this Security Instrument; (b) is not personully obligated to pay
the suma sccured by this Security Instrumentiand (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vogurd (o the terms of this Security lnstrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Srcurity Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that tee/viterest or ather loan charges collecied or 1o be collected in
connection with the loan exceed the permitted timits, tler! fa) any such lovan charge shall be reduced by the amount
necessatry to reduce the charge to the permitted fimit; and (6 acy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may vaszose to make this refund by reducing the principal owed
under the Note ur by making a direct payment to Borrower I a reivid reduces principal, the reduction will be tresied aza
partinl prepayment without any prepaviment charge under the Note

§3. Legivintion AfTecting Lender's Rights. If ennctment or expirution of applicable laws has the effect of rendering
any provision of the Note or this Securily Instrument unenforceable coeording to its terms, Lender, at its option, may
require itnmediate payment in full ofall sumns secured by this Security [nstrunient and may invoke any remcdies permitted
by paragraph 19. I Lender exercives this oplivn. Lender shall take the ricps specified in the second paragraph of
paragraph 17,

14. Notless. Any notice (o Borrower provided for in this Secunty Instrumer:: shall be given by delivering it or by
mailing it by first ciuss mamil unless applicable law requires use of another method. The notice shall be directed to Lthe
Properly Address ot any other address Horrower designates by notice to Lender. Any soiice 1o Lender shall be given by
first claxs mail to Lender's address stated herein orany aother address L snder designates by r.olice to Borrower. Any notice
provided for in thin Security Instrument shall be deemed to have been given 1o Borioneeror Lender when given as
provided in this parsgraph.

18, Governing Law: Seversbitty, This Security Instrument shall be governed by federailaw and the law of the
jurisdiction in which the Praperty ix located. In the event that any provision or clause of this Sxraiity Instrument or the
Note canflicts with appiicahle law, such conflicl shall not affect other provisions of this Security Listrument or the Note
which can be given cffect withowt the conflicting provision, To thisend the provisions of this Security Insirutnent and the
Note are declared to be severable.

18. Borrower's Copy. Borrower <hall be given one conformed copy of the Note and of this Security Instrument.

17. Tramafer of the Property or a Beneficial Interest in Borrawer, (T ail or uny pari of the Property aor any interest in
It is 30ld or transferred Cor if o beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
withoul Lender™ prior written connent, Lender mny. at ity option, require immediate payment in full of nll sumns secured
by this Security Insttumens. However, this option shelt nat be exercired by Lender if evercine in prohibited by federal law
as of the date of this Security Instrument.

If Lender exercines this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than W days from the date the notice is delivered or mniled within which Borrower must pay all sums secured by
this Security instrument. If Barraower fails 10 pay these sums prier o the expiration of this period, Lender may invokeany
remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18. Boarrower's Right 1o Reimsinte. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 3 days(or such other period a3
applicable law may speclfy for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures uny default of any other covenants or agreemernts; {c) pays al) expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneyy’ fees; and (d4) takes such action as Lender may
reasonably require 10 ussure that the lien of this Security Insirument, Lender's rights in the Propeny and Borrower’s
obligation to pay the sums secured by this Security Instrument shrll continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heieby shall remain fully effective ss if no accelerstion
had occurred. However, this right to reinsiaie shall not apply in the case of acceleration under paragraphs 13 or 17,
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.~ UNOFFICIAL COPY

LOAN RIDER

LOAN NOD11884681
DATE  MAY 29, 1991

THIS AIDER is incorporated into & cerlain Security Instrument dated of even date herewith Qiven by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Saviags (the “Lender’) to secure a morigage
indebtedness. said Security Instrument encumbera rea) property commonly described as:

2640 N MAJOR AVE,, (BICAGO IL 60639

(PROPERTY ADDRESS)

1.) Borrower and Lender agres ihat nolwithstanding anything sontained in Umiorm Covenant 21 of the
Security Instrumeni, Lender is her(Dy Luthonzed to charge a reasonabie fee lor the preparathon and delivery of

b relense deed

2) Botrower and Lender agree that if the “sueral National Martgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lunay's rights under the Security Instrument, this Rider will no

longer have any torce or otfect.

IN WITNESS WHEREQF BORROWER has exscuted this RIDTH

iQBSELL -9 , 7 Borrowst

Borrower

NANOV M

62T696C
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{Cost of Fuiis iixiex - Rate Caps - Fixed Raté Conversion Optlon}

THIS ADJUSTABLE AATE RIDER Is imade thls 2918 day of MAY . 1891 |, and
is Incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the
“Sacurity ingirument”’) of the same date given by the undersighed (the "Borrower'’) 10 secure Borrower's Adjustable Aate
Note (the “Note’’} to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender') of the same date and coverting the property
described in the Security instrument and located al:

2640 N MAJOR MVE., (HICAGO II. 60639
{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADOITIONAL COVENANTS. In addition to the covonanis and agreemants made In the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. ADJUSTABLE “ATE AND MONTHLY PAYMENT CHANGES
The Nota previdas for an initial interest rate of ~=~-=~8,750 9, Tnhe Note provides for changes in the adjustable

interest rate and the mwnthly payments, as lollows:

4. ADJUSTABLE INTERECT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable Intorest rate )-will pay may change on the first day JULY , 1992 .
and on that day every 12th month thar after. Each date on which my adjustable interest rate couid change la called a

“Change Date.”
(B) The Index

Beginning with tha first Change Date. myv_ujustable interest rate wilf be based on an Index. The "Index” s the
manthly welghted average cost of savings, borrowir gs and advances of members of the Federal Home Loan Bank of San
Franclsco (the "Bank''), as made available by the Bank. Tne most recent Index figure avallable as o! the date 45 deys belore
each Change Date Is called the “Curremt Index.”

It the indox is no longer avaliabie, the Note Holiser will choose a now Index that Is based upon comparabie
Information. The Note Holder will give me notice of this cnrice.

(C) Calculation of Changes
Before each Change Date. the Nole Holder wili—calculate my new Interest rate by

adding IWO AND ONE HALF porcentajjo paints (=—=-~=2.500 %) to the Current index.
The Nate Holder witl than round the rasult of this addition to the nearesi Jsha-eighth of one percentage point {0.126%).

Subjeci to tha iimits statod In Section 4({D) below, this rounded amount wilt o my new InMerest rate unhl the next Chtng&-ﬂ

o

Date.

payments. The result o! this calculation will be the new amount of my monthly pay:aent
{D) Limits on Intorest Aste Changos

The Intetest rate thatl | am required to pay at the tirst Change Date will not be greate: t1an ——=—---=9,750 &,
or less than ——=~==~=====7,750 . Thereaftor, my adjustable interest rate will never be Incridved or decreased on
any single Change Dalte by more than WO percentage pcint(a) { ~~-2.000 %)
from the rate of intorest 1 have boen paying for the preceding twelve  manths. My interost rale wi) never be greater
than —==---14,125 9, which ls called the “Maximum Rate.”

{E) Eftective Date of Changes

My now Intorest rate will become offective on each Change Date. 1 wili pay the amount of my new monthly payment
beginning on the lirst monthly payment date after the Change Date uniti the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder wilt daliver or mail to me a notice of any changoes In my adjustable Interest rate and the amount
ol my monthly payment before the efeciive date of any change. The notice will include information recuired by law fo be
ghen me and also the title and telephone number of a person who will anawer any question | may have regarding the
natice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion to convent from an adjustable interast rate whh Inlerost rate limits to
a fixed Interest rate, as follows:

MULTISTATE CONVERTIRE ADUSTARLF RATE FODER -BINGLE FAMILY OOST OF FUMDE FANNE MAE UNFORM INSTIUMENT FORM J1gq 1/88
284 JUN WO FYRARM ANt & AN

Application # 01188468}

Tha Nate Holder will thon doterming the amount of the monthly payment that would be sufficient to repay the unpald%
principal | am: expocted to owe at the Change Date in full on the Maturity Dale at my rew interest rate in substantially equal ¥

(4]




8. FIXED INTEREST RATE LJNMSQ EE&I C I A L C O P Y

{A)} Opvion to Convert 10 Fined Rate

i have a Conversion Option that | can exerclse unless | am In default or this Saction 5(A) will not parmit me ta do
s0. The “Coiwersion Option™ 18 my option 10 canvert the interest rate | am requirad to pay by this Note from an adjustable
rate with Intarest rale limits to the fixed rate calcidated under Section 5(B) below.

Tha conversion can only take place on a date(s) specified by the Note Holder during the period baginning on
thg ======—ree-- Change Date and ending on the ~~~—=="="""" Changae Data. Each date on which my adjustable
interest rate can convert to the new fixed rate Is called the “Convetsion Date.”

It | want to exercise tha Conversion Option, 1 must first meet certain conditions. Those conditions are that: {I) | must
give the Nole Holdar notice that t want to do so. {ii} on the Conversion Dats, | must not be In default under the Note or
the Security Instrument; (lii) by a date specified by the Nole Holder, | must pay the Note Holder a conversioh fae of
us. $ 250,00 > and (iv) | must sign and give the Note Holder any documents the Note Holder
requires 1o etfect tha conversion.

{8} Calcuiation of Fixed Rste

My new. fixed iierast rate will be equal 1o the Federal National Mortgage Assoclation's required net yield as of date
and time of day specif’ec.by the Note Holder for (1) H the original term of this Note Is greater than 15 years, 30-year fixed
rate mortgages coverad by applicable 60-day mandatory delivery commilments, plus five-sighths of one percentage poim
(0.625%), rounded to the rearest one-eighth of one percantage point (0.125%), or (i} # the original term of tha Note Is
15 yaars or less, 15-year 1ixzd rote mortgages coveraed by applicable 80-day mandatory delivery commitments, plus five-
eighths of one parcentage puin. /1.625%), rounded 1o the nearest one-eighth of one percentage point (0.125%). If this
required net yletd cannot be dater.ained because the applicable commitments are not available, the Note Holder will
determine my interest rate by usiiig cemparable information. My new rate calculated under this Section S(B)} will not be
greater than the Maximum Rate siuced in Section 4(D) above.

(C) New Payment Amount and Zrtctive Date

I} choose 1o exercise the Conversion Option, the Note Holder will determine the amaount of the monthly payment
that would be sufficlent 10 repay tha unpald princ’os! | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed inlerest rate in substantialty.rcal payments. The result of this calculation witt be the new amount
of my monthly payment. Beginning with my firat man?.v, payment after the Conversion Date, | will pay the new amount
as my monthlty payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL (NTLREST IN BORROWER

1. Untit Borrower exarcises the Convorsion Optlon under M conditions statad in Sectlon B of this Adjustable Rate
Rider. Unlform Covenant 17 of the Security Instrument |s amenc’ed 1o read as follows:

Transter of the Property or a Beneficial interest In Borrower: I afl or a:g part of the Proberty or any inferest in
it is sold or transtferred (or it a beneficial interast in Borrower s sold o transferred and Botrowet is hot a natura pArson)
without Lender's prior written consent, Lender may, at its option, requirz immediate payment in full of alt sums securad
by this Security Instrument. However, thiz option shall not be exercised by Lonasr H exercise is prohibited by federal law
as of the date of this Securlty Instrument Lender also shall not exerciae this cotion . (a) B.:irower causes to be aubmitted
10 Lender information required by the Lender to evaluate the Intended transterce 8= if a new loan were being made 10 the
transferee, and (b) Lendar reasonably determines that Lender's security will not L. mpalred by the loan assumption and
that tho risk ol a breach of any covenant or agreement in this Security Instrumesit ‘s ncceptable to Lender.

To the extent permittad by applicable law, Lander may charge a reasonable fee s #-condition to Lander's consent

to the loan assumption Lender also may require the transferea to slgn an assumption agraament that is accepiabie 10

Lender and that obligates the transteree 1o keap all the promises and agrsements made i th~-%ate and In this Security

. gtatrumen}. Boli'lrowor will continue to be obligaied under the Note and this Security Instrunient untass Lender reloases
orrower In wrlting.

it Lander exercises the ofmon 10 require immediate payment in full, Lender shall give Borrower ro*'~a of accelamtion.

The notice shall provide a period of not less than 30 days from the date the notice Is deilvered or mafiad within which
Borrower must pay all sums secured by this Security Instrument. It Borrower falls 1o pay these sums prics ¢ the ex an
of tgls period, Lender may nvoke any remedies permiiled by this Security Instrument without further notice or nct
on Borrower.

2 1t Borrower rxarcises the Conversion Option under the conditiona stated In Section B of this Adjusiabie Rata Rider,
the Amendmeni to Unitorm Covenant 17 of the Securlly Instrument contained in Section C1 above shall then cease (o be
in eflact, and tha provisions of Unilorm Covarant 17 of the Security Instrument shall instead be in efloct, as [ollows:

Transter of the Property or a Beneaficlal Interest in Borrower. It gl or any pan of the Property or any inerest in
It is sold or transterred (or f a beneficlal interast in Borrower Is soid or transferted and Borowsr is not a naturas person)
without Lender's prior written consant, Lander may, at #s option, require immediate payment in full of all sums secured
by this Security Instrament. Howaver, this option not be exercised by Lender # exercise is prohibited by tederal law
as of the date of this Security Instrumaent.

! Lender exarcises this option. Lendar shall give Borrower notice of accelerstion. The notice shall provide s period of not
less than 30 days from the date the notlce Is dellverad or mafled within which Borrower must pay afl sums secured by
this Security Instrument. If Borrower Ralis to ;;:r these sums prior to the expiration of this period, Lender may invoke any
remedies permittod by this Security Instrument without funther notice or demand on Borrower.

BY SIGNING BELOW., Borrower accepts and agrees {0 the lerms and covenants contained in this Adjustable Rate Rider.

{Sual)
Borrower

{Seal)
~ Borrower




