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First lllhjois “Home Equity” Mortg&ge

THIS MORTGAGE ls made this. 13 day of ._May_... L1991 , by the
undarsigned (''Borrower") mﬁiw%;o\a Bank & Trust ("Lands™),
0.

OPY
3970566

L

WHEREAS, Borroffer is indebtad to Lendsr In the principat sum of _hnkky. thousand. and no/10 —
" Dollars (£.20,000., ...y which inclebtednes iy ovidenced by Borrower's *Home Equily'
Line of Crach Mortgage No May.. b3 1901 - (“Noto"} pzeviding for monthly instaliments of Interast,
with the balance ol he indoblednsds; mtTsoonst pald, due and payable on i last business day of the sixtieth (80th) full
calendar month foiizing the dale of this Mongage,

TO SECURE is1.5nder (8) the repayment of the Indebladnaas evidencixi ty the Note (which atinception Ig In excess
of $5,000,00), wilh Infuree, *~areon, tho payment of all other sums, with Inleru thareon, advancod In accordance erewith
1o protect ihe security. olihia Moroage, and the perlorinance ol the covenanla tin agreements of Birower harein containad,
and n the Loan Agreemant ai over, date belween Lender and Borrower or it bficlary, I applicable {''Agraement’), which
\oring and provislons are incorpo:zied herein, and sb) the repayment of any fxire advances, whh Inlerest thereon, made lo
Borrower by Lender rursuant to parag:dph 18 hereol (“Future Advances”), Borivar dogs heraby mortgage, grant and convay
1o Lendar the follow ng described properiy localed i the County of L. Co0k..... , State of liinols Ingally
described on Exhibit A" allached horeto, 'which has the address of .54 uivenaity Drive,. : -

Buffalo.Grove,. Illinoia - AP289 - - {"Properly Address");

TOGETHER with all iImprovements now or lieria*ier eracied o the pronsity, and all easements, right, appunenances,
renlg, and all fixturos now or hereatter altached to Ins pioperty, all of which, [2uwiing replacements and additlons theretc,
shall be deemed to be and romaln a part of the proporty coverad by this Mortgenx:; and all of the foragolng, together with sald
property are herain relerred to as the "Praperty.’

Borrower cuvenants that Borrower 18 lawfully sefzed! of the gatate hareby suirvayed and has the right 1o montpage, gramt
and convey the Property, that Ihe' Prapenty Is unencumbered, excep: tha prior raurigage, If any, horeinakter referred to (“Prior
Mortgage'), and that Borrower will defand generally the title te the Pioperty nyadinut all clalms and demands, subject o any

daclaralions, easaments or restrictions listed In a achedula of exception:s 1o aur-trage In any thle Inaurance polley nsuring

Lander's interest In the Proparty acceptable to Lender I its reasonable digsiwem.
UNIFORM COVENANTS. Borrawer covenants and agrees in favor of urawr as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay wivait A2 tha principal of and intorest on the
Indebledness evidenced by the Mote, all addilonal expenses and .:vances he:aln of therain providad, and late
gha{‘?oid ag provided tn fie Note, Agreemant and the princlpal of une' Interest 1 any Future Advances secured

y this Morlgage.

. Charges; Liens, Borrowor shall pay all taxes, asseasments and ollw: charges, fines and imposiiions atirbutable
to the Property which may attein a priority over (his Mortgage. Barrmme shall promptly fuirish 1o Lender recoipts
evicancing such payments, Borrower shall promptly discharge any : - #twhich has priority over 'rila Morigagia olher
than the Pricr Mortgage (and as to said Prior Mortgage shall pay w4 instaliments prompily), provided, that Bor-
rower shall not be required to dissharge any such llen 8o long as Erivowaer shall agree In writing to the payment
of the abiigation secured by such llen in & manner acceptable o Laiciar, or shall in good faith contest such llen
by, or defend enicrcemant of auch llen in, legal proceedings whict: iiparate to prevent the enforcement of the
len or tortelture of the-Proparty ot any part thereol,

. Haxard insurance. Borrower shall keop the Improvements now uxiting or hereatier erected on the Property

99Q0LEE

insured againat Ioss by fire, hazards included within the term ‘extiried coverage' and such ather hazards as

Lender may require and In such amounts and for such perlods as Lel.iut may require; provided, that Lender shall

not require thal the amaunt of such coverage exceed that amount ! iwerage required to pay the suma secured :

by this Mortgape and the Prior Mongnge.

Instrumant Prepated by: Srace. Mo Kol leehals

and to be relurmead to! Firat llinois Bark & Trist « Arl, Htg'
‘ J ik k8 Roa
ArlingtonJivights, IL...60005

Fleal Estate Tax 1.0, Nojs).:
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The insurance carrier providing the Insurance shall ba chosen by Borrowsr subject 1o approval by Lendar;
provided, that-auch tﬂpproval shall not be unreasonably withheid. All premiums on insurance policies shallbe
paid by Borrower making payment, when due. directly (o the insurance carrier or the holder of the Prior Morlgage,
if required,

All insurance policies and renewals thereof ghall be In form acceptable to Lendsr and shali include a standard
mortgage clause in favor of and form acceptable (o Lander, Borrower shali promptly ‘umish to Lender a!l renewat
notlcas and all receipts of paid pramiums. In the event of loss, Borrower shall give prompt notice 1o the insurarce
carrier and Londer. Lander may make proof of loss if not made promptly by Borrower.

Uniess Lenter and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or
rapalr of the Property damages, providing such resioration of repair is economically feasihie, 1the security of this
Moripage ia nol \hereby impaired, and the Borrower of its beneficiary, If applicabie, infends 1o mainiain the
Proparty as the principal residence. (f such restoration of repalr Is not economically feagible or if the security of
this Mortgage would be impairad, the insurance proceeds shall be applied 10 the sums secured by this Mongage,
wiihi the excass, il any, paid to Borrower, Il the Property is abandoned by Borower, or Il Borrowsr {ails (o respond
1o Lander wilhin 30 daya irom the dato notice is mailed by Lendar to Borrower that the Insurance carrier offers
1o setile a clalir i2w insurance benefiis, Lender I8 authorized 1o collect and apply the insurance procesds al
Lendes's option ctiner 10 resioratior or repalr of the Property or o the sums secured by this Mortgage, provided
the Property shali continue a4 the principal resicence of Borrower or its benwficiary, if applicable.

It the Property I8 acyuir«c by Lander pursuani to the provisions hareo, atl right, thile and inlerast of Borrower in
and (o any insurance poid ol and In and 1o the proceads thereo! resulling trom damage to the Proparty prior to
the sale or acquisliion shail pr.sz 1o Lendar to the extent of the sums secured by this Mortgaga immediatety pricr
10 such sale or acquisition.

. Pressrvations and Malntenance of Froperty; Laasshoids; Condominiums; Plenned Unit Developments,

Borrower shall keep the Property in gocd . apair and shall nol commit wasts or permh impairment or deterioration
of the Propeny. I this Morigage Is on & un®’i.a condominium or a planned unil development, Borrowar shall
periorm all of Borrower's obligations under the aaciaration of covenanis creating or governing the congominium
or planned unit developmant, the by-{aws and rag/lations of the condominium or planned unil devalopment, and
canstituent documents.

. Protection of Lender's Securities, If Borrower fails tt; periamm the covenanis and agreemsnts contained in this

Morigage, or If any action or praceading Is commanced wiiich inateriatly aects Lender's inferast in the Property,
Including, but not limiled to, foreclosura of the Prior Mortgagr, eminent domain, insalvency, code enforcemont,
or arrangements or proceedings involving a bankrup! or decevet, 'hen Lender al Lender's option, upon nolice
to Borrower, may make such appearances, disburss such sums unz inke such action as is necessary 1o prolect
Lendat's interes!, including bul not limiled 1o, disbursement of & reazorwhie atiorney’s fees and entry upon the
Proparty 10 make repairs.

Any amounts disbursed by Lendar pursuant 1o this paragraph, with interest t ver@on, shall become additional in-
debedness of Borrower secured by this Mortage, Unless Borrower and Lende: ame (o other lerms of payment,
such amounis shall ba payable upon notice from Lender to Borrower requesting £aviannt thereo!, and shall bear
Interest from the dala of disbursement al the rale payable from lime Io time on oulsiar1ing principal under the
Noie paymen! of Inlerest unless such rate would be contrary 10 applicable law, in which even! such amounis shall
bear Interes! at tha highest rale parmissible under appiicable law. Nothing contained it 1is paragraph shail
require Lander 10 incur any axpense or fake any action hareunder,

. Inspection, Lander may make or cause 1o ba made reasonable entries upon and inspactions ol tap “raparty,

provided that Lendar ahall attempt to give Borrower notice prior 1o any such Inspeciion specitying rascnable
cause thorelore related 10 Lander's interest in the Property.

7. Condemnation, The proceeds of any award or rlaim for damages, direct or consequential, in conneclion with

any condemnation or other taking of the Property, or part Ihereol, or for conveyance in fieu of condemnation, are
hereby assigned and shali be paid to Lender subject 10 the Prior Mortgage,

In the avent of a tolal taking of the Property, subject 1o the rights of the Prior Morigage, the proceeds shall be
appiied (o Ihe sums securad this Mortgage, with thie excess, if any, paid 10 Bomower, inthe evant of a partial taking
of the Property, uniess Borrowar ang Lender otherwise agree in writing, thore shall be applied to the sums
sacured by this Morigage such proportion of the proceads as is equal 1o thal proportion which the-amount of the
sums secured by 1his Meripage immediately srior 10 the date of taking bears 10 the fair marke! valuo of the
Properly immediately prior 1o the taking with the balance of the proceed pald to Borrower,

i{ the Property s abandoned by Borrower, of if, ater nolice by Lender (o Borrower that the condernnor offers 1o
make an eward or seftle a claim for damages, Borrowar falls 1o respond 1o Lender within 30 days after the dale
such nolice Is mailed, Lender is suthorized to coltact anc apply the proceeds, a1 L.ender's oplion, aither 1o
restoration of repalr of the Property or to sums secured by this Mortgape, provided Botrowaer or its baneficiary,
if applicable, intende 1o raoccupy the Property as the principal residence.

{Infess Borrowar and Lender otherwise agree In writing, any such application of proceeds ‘o nrincipal shall not

¢ fend or posipone tha dus date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereol or change
1.9 amount of such insialiments.
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EXHIBIT "A"
LOT THREE, HUNDRED POUR~mmmrermrrem (104)

IN CAMBRIDGE COUNTRYSIDE UNIT SIX, BEING A SURAVISION IN THE NORTH
HALF (%) OF SECTION 9, TOWNSHIP 42 NORTH, RANM 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF JEGISTERED IN THE
OFFICE CF THE RBGISTRAR OF TITLES OF COOK COUATY, ILLINOIS, ON
AUGUST 7, 1967, AS DOCUMENT NUMBER 2339711, .-

Aeldess: 59 Ummﬂ% che ,i,da(o Grove
P #0309~ /i3
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8. Borrower Not Releastet EN&Q! EQIE llr%klilc@x@ﬁm%pf the sums securet

10‘

1.

12.

13,

14,

15.

16

17

., by this Mortgage granted by Lender to any successar in interest of Botrovw shall not operale 1o release In any
manner, the liablity of the original Borrower and Borrower's successars i ntorest, Lender shall not be requirac
to commence proceedings against such auccessor or refusa (o extend timé for payment or otherwise modify
amortization of the sums secured by this Morigage by raason of any demar't made by the ariginal Borrower and
Borrowor's successors in interesl,

. Forbearnce by Lender Not s Walver, Any forbearance by Lender in exeryiving any righl or remoedy hereunder,
or otherwise afforded by applicable law, shall not be a walver of or preck;o the exercise of any such righ! or
remady. The proourement ot insurance or the payment of taxes or olhar fiwn or chargos by Lender shall not be
& walver of Lender's right to accetorate the maturlly of the iIndebtedness tarcured by this Morigage.

Remaediea Cumulative, All remedies provided in this Mortgage are dlsting.! tnid cumulative 1o any other right or
remedy lun?er this Morigage or afforded by law or equity, and may be exerviind congurrently, independenily or
suCCessivoly.

Succesors and Assigns Bound; Joint and Several Liability; Captions. Tw: covenanis and agreements herain
contained shall bind, and the righls hereundzr shall inure to, the respectiva successors and assigna of Lender
and Borrowe:, Al covanants and agreements of Borrower shall be joint andi svoral, The captions and headings
of tlha pﬁragrapra of this Morigage are for convonience only and are not 1o be used 10 Interprel or dafing the pro-
visions hergof.

Notles. Except forany notlca required under applicable law to ha given » nnother manner, (8) any notice ta
Borrower provided for i his Morigage shall be glven by malling such nuiice by cenifled mail addreased o
Borrower al the Pﬂmny Adrice48 or al such other addrass as Borrowor ma dosignate by nolice to Lender as
provided herein, and (b) any rvaicg to Lender shall be given by cartllled mall, rottim recelp! requosted, to Lender's
address slated herein or 1o such sther address as Lender may designate by nolice 1o Borrower as provided
herein, Any notice provided for in \his Morigape shall be deemed to have besn Jiven o Borrower or Lender whan
piven In the manner designaled heraln.

Governing Law; Severability, This Monigngs shall be governed by the Law of the State of lllinols, including
without Umitation the provisions of tingis Rewiera Statute Chapter 17, Sectivus 8405, 8406 and 8407, and 312.2.
Inthe event thal any provisions or clause of thls Mir:1aage, the Note or Loar #3reemeni conllicts with appliceble
law, such conllict shalt not affect other provisions cf this Morigage or the Lesa:t agreement or Nole which can be
glven affact withoul the conflicting provision, and to this er.d the provisions-5! {hd Morigage, the Note and Loan
Agreemeni are declared 10 be severable.

Borrower's Copy. Borrower (or Borrowar's beneliciary, if £oricable) shati be furnished & conformed copy of
the Note and this Mortgage at the time of execution or after recorJetion hembof,

Teanafer of the Property; Assumption, If all or any part of the Proper o or & rterest thereln {including baneficlal
interest In the land trus!, if applicable) ia sold, assigried, transferred or lurityr oncumbered by Borrower or s
benetictary (including modification or amendment of the Prior Mortgage ' irrease the Indebledness thereby
securad) without Lender'a pricr written consent, or tha Praperty is na longur «tu crincipal residence or Borrower
or lis beneflclary, il applicable, Lender may, al Lander's oplion, declare all livy #umz sacurad by this Morigage
to be immediately due and payable.

Il the Lender exercises such oplion to accelerate, Lendar shall mail Borrower r4ice ol ace slarallon In accordance
with paragraph 12 hareol, Such nolice shall provide a pariod of not leas |hay 30 days fror the date the notice
is malled within which Borrower may pay the sums declared due. If Borrowar fails to pay sush 8uma prior to the
oxpiration of such peried, Lender may, without lurther notlce or demand o Borrower, invoke ary remedies
permitted by paragraph 18 hereol,

Accelaration; Remedies, Unon Borrowor!s (or Borrower's beneficiary, If anaticable) breach of any covanant or
any covenan! or agieement of Borrowsr in the Loan Agreemant, Note or thin Mortgage, Including the covenanis
to pay when due any aums sacured by this Mortgage or as sl forth in the Mt or A?reement. Lender prior lo
acceleration shall mall notice to Borrower as provided in paragraph 12 herpi specitying: (1) the breach; (2) the
nction required to cure sush breach; (3) a date, not leas than 30 days Imyvi the dato the notics is malled to
Borrower, by which such breach must be cured; and (4) that fallure to cure: trih breach on or belore the date
specified In the notice may resutt [n acceleration of the sums secured by thin Hortgage, loraclosura by [udiclat
proceeding and sale of the Property, If the breach is not cured on or before the cinte spacifed in the nolice, Lender
al Lender's option may declara all of tha sums this Mortgage to be immediaty iy due and payable without further,

demand and may foreclose this Morigage by judiclal proceeding, Lender ahalt be entitied to colleot in gych, -

proceeding all expenses of foreclosure, including, but not limied to, reastmnaule altomnay's lees, and costs of,
documentary evidence and tlile réports. -

Assignmant of Rente; Appointment of Receiver; Lender in Possesslor. Ay additional sacurily heraunder,:
Borrowar horeby assigna to Lender the renta ol the Praparly, provided that ivrawer shal, priorto acceleration
under paragrapn 18 hereo! or abandonment of the Property, have the right 1 coliect and ratain such renia’as
they become due and puyable, providad, however, that such rents are arpl?,:mhla to that portlon of the Property
not occupled as the principal residence of Borrower or its beneflciary, Il aprtcable,

Qgc0L6L




Upon acce!erjugj N@Epﬁ l@lA‘«llmmG;@’Ben\(md al any lime prior lo the

axplration of any perlod of redemption following judicial sale, Lender, in person, by agent of by judicially appointad
recalvor, shail be entitled 1o enter upon, 1ake possession of and manage the Proparty and o collect the rerte of
ihe Property inciuding those past due, All rents collectad by Lender of the racetvar shali be applied first to payment
of the costs of managemenl of ihe Property and coliection of rents, including, but not limiled to recaivor's 1ees,
premlums on recesver's bonds and reasonable attorney'a fees, and then 1o the sums secured by this Mortgage.
Lendor and the r«alver shall be liabla to account only for those rants aciually recelvad.

Future Advancea, Lipon request of Borrower (or Borrowsr'a beneficiary, if applicable), Lender, af Lender’s optiors
prior {0 release of this Morigago, may make Future Advances 10 Borrower, Such Fulure Advancaes, with inferes
thereon, shall be setured by this Moripage when evidenced by promissory notes stating that the sald notes are
secured heraby anc all such advancas shall be sacured by the prority of this morigaga. At no time shail the
principal amount of the Indebledness secured by this Morigage, not including sums edvanced in accordance
herewith 10 protect the securlty of ihis Morigage, axceed twite the oniginal amoun! of the Mote.

Relesse. Upon payment of al sums sacursd by this Moripage, Lender shall reieasa this Morgage and if requirsd
by law shall pay all appiicable expanse inciuding recording fees rolative thareto. Borrewer shall, however, pay
& raledsa lee to Lander in an amount specified in the Loan Agreamm of even date execuled by Borrower (of s
benziiciary, if applicabie).

. Waive: o/ Homestead. Borrower hareby walves all right of homestaad examption in the Property.

Exculpatur, i) the event the Borrower executing this Mortgage is an llinors land trust, this Morigage is exs uied
gy Borrower, iz personally, but ag Trusteo aforesald in the exercise of ihe power and authority conlenied upon

nd vesiad in has auch Trusiee and the Borrower hereby warranisthat it possesses full power and aulhozity 10
execute this Instrurierd and it is expressly undersiood and agreed that nothing contained hergin of in the Note
ghall ba construed e< creating any liabllity on the Borrower parsonally 1o uy the Nole or any interest, lnta charge
or premium that may accrue ‘he:eon, of any indebledness secured by this Morigags, or to parform any covenant,
oither oxpress of impliad heruin oontalned, all such liability, if any, being expressly waived by L.ander and by every
person now or hergatter claimiiig A1y right or security heraundar, and that so far as Borrowar is personaily
concamed, the lagal huidar or hosae s i the Note and the owner or ownars of any indoblodness secired bereby
shall ook solely 10 the Property hersiy imorigaged, conveyed and assigned [0 Any other sacurity given at ary
time 10 Becura {he payment thereo!,

N WITNESS WHEREOF, Borrower has executed ihis L Aorigage.

Paul B, Adams and Alfhild Adams GCAR Ny

~ (Married to each other) fot In - 1‘/ /7

- Tenancy In Cammon, But In Joint 711‘,’ Y BN e
Tenancy alel g £

Wl //,cheé‘

For Information Purposes:
Prior Mortgage In favor of: Jﬁhmm&&mﬂ_&mjwﬁ. Jf.ﬂu.ﬂﬂgﬁ__-.,__ et

Recorded on . April 15 ,19.68 .asDocumem No.. 28R2345 o .
Original Dabt: $ . 25,600..00 Present Debt: $6,235:000

Steleof . Llhinods. )
County of Lok )

|, —ad@dnne. M, Achiner i jNol!sry ubl*: Inimd for satdComty '
DO HEREBY CERTIFY that ._Baul,u._.ndams and. Al
—hgnancy..In. Commen, B cy.
personally known to mg {o ?gth)ﬁ&ne]wmons_ ot o suiscr-bsu,lo ﬂw;

% foregoing instrument, appenred baioreynt tis diyyr erson bcod Sthe s A\S

signed, ggaled and delivereg tppmmen‘! a8 __ .. free hirid volgniaty adt, (5 the d§bs amﬁ.\{\
purpos@ hatein sel forth, in shomestepd {7 2 ES
. ‘ , b <4 .
@en under my hand and notarial saal this__/ 1. . 4 : - )
;’3 P~ A AT LT,
"OFFICIAL SEAL" Ry o . 7 &
JEANNE M. ACHTNER : ey pre
Q . Holary Putille, Siste of MHlinols : Expiras: /"Lu (s é “5 -
My Commitsion Expires 4/33/85
£33 Fom 00t BIBENE: b~ mr e H-&(AH)11/80
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