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. This instrumaent was propnred by:
P
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RICHARD J. JAFHNS

INMOT

5133 5133 W, FULLER TON AVENUE .

ddress

CHiC AGO L 60839

MORTGAGE

THIS MORTGAGE I made this . I8TH _day ol MAY mmﬂ_L. votwaen tho Morigngor,
STEVENR, OLSON AND BECKY A, OLSON, HUSBAND AND WIFE -

(hurnln "Torrower"), and the Morigagos, CRAGIN FEDERAL BANK FOR SAVINGS .
a vorparation, organized and. oxisting qndor tho faws of _1bg UNITED STATES OF AMERICA | whoso nddross i
5133 WEST FULLERTON - CNICAGO, (1. 60639 (horain * Landor"),

WHEREAS, ﬁorrov."ur. is indobled to Lundor in the principal sum ol
TWO HUNDRED N'WETY-ONE THOUSAND AND NO/IOD e e T ———
Dollars, which indehtidaoss is avidoncod by Borrower’s noto dated MAY 18, 1991
{horain "Nolo"), provilirg for monthly installmenis of principnl nnd intoroxt, with the balance of the Indebludness, 3 Aol
soonuer padd, due and payablo wn JUNE 1, 2006 i

TO SECURE fo Londer an‘ the ropaymont ol tha indebtodnoss ovidencod by tho Noto, with interest tharaen, the
payment of alf othor sums, wii intorest thoroon, sdvoncod in uccordance horowith to protect tho wsocurily of this
Morignga, and the purfcrmoncn of tac rovanants and agroomonis of Rorrowor horeln contained, and (b} the ropaymm\i
ol ony luturo ndvancos, wilh inlorusi’ fioroon, mada to Borrower by Londor pursusnl lo parograph 21 horool Chorein
"Fulure Adyancos"), Borrower doos horehy norigege, grant and cenvoy to Lender tho following doscribod proporiy
locatod in the County of LCOO0OK y Stado of {llinnis;

LOT ELEVEN(11)IN A, E.FOSSIER AND COMP 43S RESUBDIVISION OF PART OF BLOCK NINE (8), IN
WOODLANDS, BEING A SUBDIVISION,.OF THE SQUIHWEST QUARTER (1/4) OF SECTION 7, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THE WEST 1312.4 FEET OF THE
NORTH 7182 FEET OF SAID SOUTHWEST QUARTER (174}, ACCORDING TO PLAT OF SAID A, £, FOSSIER AND
COMPANY'S RESUBDIVISION, HEG!STERED INTHE OFF.CE OF THE REGISTRAR OF TITLES OF CODK COUNTY,
ILLINOIS, ON OCTOBER 5 1980, ‘AS' DTZI?AENT NUMBER 17 4t 977,

PERMANENT]NDEK #18:07:309-042 .

which bos tho nddrors of . HINSDALE

i¥trant} " cityl

it eos2y mw__“_(hnruln “Proporty  Addrows"):
(State and 2ip Code)

TOOETHER whh ot the improvemonis now or horeafior oroated an the proporiy, und all oasomonts, rights,
appurtonnncon, renls, roysltios, minorul, obl and gas rights and profily, wnter, walor cights, and waetoe sieek, and all
fixturoa naw or heroaflor stinchod to the proporty, al) of which, Inciuding roplavomonts and addbtions Hreroto, shall bo
doomed to bo and ramain o pael of tho proporty covored Ly this Morigagoe; and nfl of tho forogoing, togather wiih xaid
proporty Car the {vavohiokt cstute H this Morigogoe ix on n Jonseheld) ure horoin rolorred to ow tho "Proporiy.”

Borrower covonunin that Borrowor Iy lawlully sotvoid of Uho eatate horoby convoyed and hes 1he right to mortguge,
grant antl convey Ilhe Propory, ot the Property 1s unoncumborod, and thut Dorrowoer will warrant and dofond
gonoraily tho Hilo to the Property asgoinst oll olaime and domonds, wubjest o any doclaratlons, cusemonin or
rostciotions fiatad in o sohiodule of oxeeplionk to overaga in nny litle insnrnnco polioy insuring Londor’s intorost In the
Proporty,
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prive o eniry of n judgmont enforcing iz Morigoege if: (u} Borrower pays Leader al) xmms which wouid Le then due undoer
this Morigage, tha Nelv apd noler securing Foture Advances, if nny, hisd no acceleration occurred; (G} Burrower ctives afl
bresches ol any olher covennnls wr egreemoents of Borrower contained in this Mortgage; () Horrower pays sil ressonatle
expenses incurred Ly Lender in enlorcing the covensnis and agreements of Borrower cantained in this Morigsge and in
eitlorelng Jonder's romedies av provided in paragraph 18 hereol, including, but not limited fo, reasonable altornes’s fees; and
{d} Herrewor tnkes sueh aption ax Lender snay reasonnbly require 1o ascure Winl the fien of this Mortgape, Leader's interest in
thio Propurty and Borrowor's abligstion to poy the sume secured by thix Morignge shall continue unimpeired. Upon sueh
paymient and cure by Borrower, this Morigepe and the obligations xocured hersby shall remain in fuli force nnd effect ar if oo
asceeferatjon  had oocurred,

20 Askignmant of Ronts; Appointiment ol Receivor: Lender in Pousession. As additions! security  fnareunder,
Borrower heroby mexigng to Letder the renls o) the Property, provided that Borrower shall, prior to neeeleration snder  paragraph
18 herenf or atandonment of the Property, hoave the right Lo colicet and retaln such rents ak they beeamie due and pavabie,

Upon aaeclerntion under paragraph 18 hereol or nbandonment of the Property, and at any lime prior to the expiration of any
period ol redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be vntitled 1o
viitor upon, tuke poxsexsion of and inansge (e Property and to collect the rents of the Property includlng thuse past due. All rents
coflooled by Lender or the receivor shall bo applied tirst (o payment of 1he costs of management of the Property and collection o
renty, ineluding, Lut not Wmited to recelvers fecs, premiums on receiver's Londs snd reaponable ntlorney’s foek, and then to the
wumne sopured byichis Mortgnge, Lender nnd ihe receiver shail be liable to accotrntl only lor those rents avtunlly recrived,

21 Fature Sdvancer. Upon request of Borrower, Lender, at Lender's option prior e relesse of this Mortgage, inay mnke
Future Advances 0 Busrower, Such Future Advances, with infereet thereon, shall to secured by this Mortgage when evidenced Ly
promixsury notes staiing that siid noles are secured hereby, At no fime shall the princips! smount of 1he indebicdness xecursd Ly
this Murigage, not inclfing sung advenced in accordunce herewith to protoet the security of e Mertgage, cxvoed Ihe wriginnl
minoun of the Noto plue U8 £B200.0D

22 Relonue, Upon puyirencoof all sums scoured by iz Mortgege, Lender aholl release this Mortgage ~withwst—ebmeps to
Borrower, Borrower shall pny a' coste ol recordation, if any.

23, Waiver of Homestesd. Sorrower huroby waives il right of homestond exemption in the Property.

IN WITNESS WHEREOF, Borrowos Jius oxeauted this Mortgagoe,

—edzer [C Doy ~

STEVEN RSN Tawnews | BECKY AJOLSON

~Bevr nwer

~Dorr ower

2 ’
STATE OF ILLINOIS,  _£oa Z County As:
), !,,' Py :) j\:_?,- ;‘/,f/y- + 8 Notary Public in snd for said coucly and state, do hereby cortify that
STEVEN R. CLSON AND BECKY A. OLSON. HUSBAND AND WIFE

porsennily known fo me to be the same persen{s) whoro namels) ____sre  subseribed e ianiincopoing instrument,
sppourod Lofore me (his duy in person, nnd seknowledged thut _ { ho_y rigned and delivered the Gaid instrument as

thair froo and voluntary oct, lor tho wses end purposos thercin pat lorth,

Given under my hand and official seal, this 16TH day of MAY

My Commiswion expiroes:

~
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