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COLE TAYLOR BANK MORTGAGE ~ Lévllégo}( GY7
' MEBARD, ILLINOIS
The MORTGAGOR(S): Melvin Buelger and Joan Buenger, _"_‘@'.‘_"i?-_.d...EQ-Q!F’!..P.t_'TPIz.,1,'}._..1:?1!!!!'_.!Qﬂﬂ'."e'y_j._s.?_lﬁs
ol the City of Niles ,Countyol ____Cook____ ____ ... ,and Stateof . Il1lpois. . ... .
MORTGAGE(S) and WARRANT(S) to Cole Taylor Bank __ _  a(n)Banking Corporation _  with its principal place ol
business in __ Chicage ~ ~ _ Tllmois = . ihe Morigagee, the loliowing described rea! estale:

Lot Twonty Right (38) in Block Plve (3], in Dakton Hanor First Addltion, hln? '
pubdivinlon of the North Weat Quartar {1/4) of the South West Quarter [1/4) of Bestion
24, Tomship 41 North, Range 1%, Baet of the Third Frincipal Haridian, excepting
therefrom following described tract; Deginning at a point in the North lime of the
South Mest quarter [1/4) of srid Section 24, sald point belng 166.65 feet Weat of the
East 1ine of the North weat Quarter {1/4} of the South Weat Quarter {1/4) of anid
Smction 24, thence Wost along said North Line 131,30 faet, thence South In & Straight
Line 132%,80 {mel more or less to & polmt in the Bouth 1ino of tiha North elf (1/3) of

PIN # 09-24.327-0 tha South West Quartar {1/4) of said Section 24, thonce East along South line 333,77
situated In thi feet to & point, maid point baing 156.6) fest Weat of the East Line of the North West  NOIS .. .. .. .. ... ..
ouartar {1/4) of the South Weat Quarter [1/4) of ssid Section 24, thence North In 8
TOGETHER ¥ stxalght line 1326.20 feet more or leas to the point of bagimirg, acoo:dinr to Plat 1e appurtenances therelo, the
theree’ reistered In the 0ffice of the Registrar of Titles, Cook County, Illiroln ae al estate

rents, issues, Documant iwnbor 1436658, In Cook County, {illnols, e ¢

The Mortgag ;3:) (' UU 33 amption Laws of the Stale ol
Tha titio to the subjoct property has beon reglatercd unxler 'An Aot Concerning

~—1111in0is. tand Tielay' eonmonly known AR the Torrens Act.

This Mortgage Secures the peiinzmance ol obligations pursuani o the Home Equity Line of Credit Agreement daled

May 2 , 19491 _ , batween Morigagor(s) and Morigagee. A copy of such Agreament may be inspected al
the Morigagee's office. The Morigage secires not only indebtedness outstanding at the dale hereof, if any, bul also such
future advances as are made pursuant to.zuin Agreement within twenty {20) years from the dale hereol, to the same extent
as If such fulure advances wifd made on the Jate of exacution hereo!, although there may be no advances made at the
time of execution hered{ and although ihere \nay oe no indebtednass oulstanding at the time any advance is made. The
lotal amount of indgiitedness secured h‘g;oby may 'nc'ease or decrease from time to time, but the total amount secuted hereby
75,000.00 -~ )
sbursaments made for aymant of taxes, speclal assessments or insurance on real estatw

st on such disbursements.

shall nol exceed
. plus Interest thargbn and a
described herain

§MOMR8 COVENANT AND WARRANT:

1. To pay the Indebtedness as hereinbefore provided. &
Q 2. To maintain the premises in good conditior. and rapar, nol lo conimit or sulfer any wasle of the premisas; to comply
g 3

62ZonL

with or cause to be complled with all statutes, ordinances and requirements of any governmental authority relating \o
the premises; and to promplly repair, restors, reptace, or rebulld any pa‘t of the premises now or hereafter sublect lo
the lien of this mortgage which may be damaged or destroyed by any casi'ay whatsoever; not lo remove, demolish,
or materially alter any building or other property now or hereafter coverad by ths Van.of this mortgage withaut the prior
written consent of the Morigages.

To keep the buildings on the premises and the aquipment insured for the benelit of the Mur.gagee against loss or damage
by fire, lightning, windstorm, hall, explosion, aircraft, vehicles, smoke and other casualties covered by extended fire in-
surance, all in amounis approved by the Morigagee not exceading 100% of the full insurcble vz'ue and, to the extent
required by Morigagee, against any other rigk Insurad against by persons operating like prope-ites. All insurance herein
provided for shall be in the form and companies approved by the Morigagee. Mortgagors shal' fsilver 1o Mortgagee
with mortgage clause satisfactory to Mortgagee all said insurance policies. Morigagors grant Morlyapes power o settie
or compromise all claims under all policies and to demand a raceipt for all moneys becoming payabie thereunder and
to receive any money for loss or damage. Such amount may, at the optlon of Marigages, be retained and appiied by
the Morigagee loward the payment of the moneys secured by this mortgage or be paid over wholly or in part to the
Mortgagors for the repair of said buildings or for the erection ol new buildings in thelr place.

4 T pay ail taxes, assessments, special assessments, water rates, Sewer service charges and other charges now or hereafter
assessed o liens on or levied against the premises or any part thersof.

5. Morigagors have good fitle to the premises and have the right lo morigage the same and shall make, execule, acknowiedge
or deliver in due form of law-all such further or other deeds or assurances as may, at any time hareafier, be required
for more fully and eHectively carrying out the mortgage té the premises described and shall defend said premises from
all and any person, firm or corporation deriving any estate, litle or interast thereln against said Morigagors and all per-  «

sons claiming through the Morigagors.

6. To permit ihe Mortgagee and any persons auiharized by the Mortgagea to enter and inspect the premises al all reasonable f
limes.

7. Not to assign the whole or any part of the rents, income or profils arising [rom the pramises without the written consent
of the Mortgages. ' '




& in the event of auty t RE*@”&& M@Q@:Bnyrs Or agreements harem. the Worgage
al the Moﬂgamim the , cost thereof with inerpss a1 . 1B . % per annum she

Immediately be dua trom Morgagors o Mortgagee and included as part of the indebtedness securad by thig mortgag

8. The whole of the principal sum and interest thareon shay be due af the option of the Morigagee upon the happeain.
of any ong of the tollowing events: (a) If Montgagors faif 1o comply with any repaymen; larm or condition of the Homi
Equity Line of Gredit Agreement; (b) if Mortgagors have engaged in fraud or material misrepresantation in connectios
with said Agreement; (c) it Mortgagors have engaged in any action or have failed 10 act in a way which adversely atfoct:
the Morigagee's security or any right of the Morigagee in such securily including, but not fimitad to, (i) default in the
abservance or performance of any of the covenamsa or agresments of thg mongage horeunder, which delault is ney
comaciad tyy TS within len (10) days atter raceipt of notice of said default (i} the assertion of any hans, machanics'
or otherwise, againsy 1he premisas (iilj the assignment by Morigagors for the benatit of creditors {iv) the appointmen
of a raceiver, liquidator or trusteq of the premises and the adjudication of the Mongagors 1o ba bankrupt or insolven
of the failure to make paymems under a reaffiemation plan and {v} the sale or transier of tha Mortgagor's intaresy i,
real estate which is security for thig indebtedness; and the whole sum may forthwith be collected by i a law, loreciosure
of, or other proceedings upon thig maitgage or by any othey lega! or equitable procadure without nolice or declaration
of such action.

10, Upon or at Bny time after fiing & suit to foraciose this Mmarigage, the court in which 8uch suil |
Mo )]

]
of said premises faring the pendency of such foreclosure auit, and in the case of a suit and delicisncy, auring tha full
statitory redemption. n any, as well as during any lurther times, when the Mortgagors, except for the irervention of
8uCh receiver, would ve o llsd 1o collect sych ronis, issues and profits and all other powars which may ba necessary
or usual in such cases ic¢ 1'1p Protection, possassion, costfrol and operation of the Premises dur:ng the whote of said
period; and the recelver Out Of 8::ch rents, isgues and profits, may Pay costs incurred in the management and operation
of the premises, prior and cooidpig liens, il any, taxes, assesments, and insurance and pay all o any part of the in-
N33 secured hereby or any daiciency decres.

1. Inanysuitip foreciose the lien of this mrayage theta shall be aliowed and included as additiona) indetnedness in the
for salp all expenditures and expwnan which may be paid or incutred on behalf af the Mortgages, including
but without limitagion thereto, attormneys' fees, “rPraisers' foog, Surveys, title searchas ang similar data.

12, To pay all costs incurred, including reasonabie atomcys' tees, to perfect 8nd maintain the lien on this morigage.

13 The rights and remedios of the Mortgagee are cumutati 9 May bo exercised as often ang whenever the occasion thereol
arises; 1he failure of the Morigagee (o exercise such rigliite 0- remedias or any of them howsoaver ofien shall not be
desmed a waiver thereot; and shail inure to the benefit of ite #.0cessors and assigna.

4. The party or parties named above as Mortgagor and their respesiive hajrg, parsorial reprasentatives, successors pnd

8asigna are jointly and severally llabi 1o parform the covenants heisin, end ihe tarrm “Mor " shall inciuge aif
partios executing this morigage, their respective heirs, personal raprav.ritives, and assigns.
N WITNESS WHEREOR Mortgagors have sef (heir hands and seals ihis __.___ 7% gay of My ww
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