- - ~ o * .

Jobﬂsoh. Joue

Dot JS’:.R?“U NOFFICIAB'(B@ PY 8720780~

Johnson, Joseph T.

Johnsons Fu:en! Home hro. . TL .
;gg.‘i(g:;;u‘"' §43.650.36 ©/4/86 (.
Doc. 88551389 $10,877.60 12/3/BBL—
Doc. 90435437 - $41,005.32 9/7/90 -
. SEIFETIIT ~weESgno-

842 S c,.10L%°
w - . \-/

Jot son, Jo¢
4 i, Bt. Luvia Chgo,.1L.
;:c. 8721730} 31.500.64 4/24/87\—

—slebnreorn; JOsEPNT—.

/ TR
el S5 R
(v} . B LASEY
Johnson, Jogeph N.
17334 Orchard Larx Country Clul Hills, .
Dioc . BR4AGRO4C $3£9.12 10/12/8¢ V¥
Doc. BEAGLENSS $2¢,565. 26 10/22/8¢ \ ~

Johuson, Joe & Mary
JORR N, 10t) Ave. Yiavvood 17,
oo . FUI6GEN Se/nua

518 'sdfui‘

Jcﬂn:ﬂon, Joo 4 Mary B )
203% S, 11th Ave, - 7 T Maywood ;i
0% . 89210502 . o7 \ $9,5009,15 —~~ §/15/%0Q

—

e — b+ e

Johnson, Joe
Box 41 Dolton,IL.
Doc. 90557696 $33,188.21 . 11/15/90 .~

£
-

)
’ - e
& T :I-"‘“

" - -‘ -'-,.." N
‘ff*“iu RS AL




UNOFFICIAL COPY

seingval I . 4 Pret— *

hgo,JL, . .
S‘D-l" COF?? _39 Y. e O 2 £
7 Doc. 87078105 . $2,421.08 2/9/87 -
Johnson, J. C. Chro vy IL.

832 S. Mey oo
16*'0:. 2.7219;.5711‘/ $% 015,02 £/27/84




weconosnon saucdaNNOFFICIAL COPY

Leyden Schools Credit Unlon
9617 W. Grand Ave. ,
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Leyden Schools Credit Union
2617 W. Grand Ave.
P.O. Box 236

Franklin Park, I 80131
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[\ END TAX NOTICES TO:

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

— MORTGAGE
AMOUNT OF PRINCIPAL INDEBTEDNESS: $§ £--19,000.00~~ 0™

THIS MORTGAGE IS DATED May 31, ,between Joseph 0. Johnson and Rose M. Johnson
{married to eazh other), as jioint tenants, with right of survivorsghip

whose addresa ls 32?1 Rowlett, Melrose Park, Illinocis 60164

(referred to belaw as “Ciantor™); and Leyden Schools Credit Union, whose address |s 9817 W, Grand Ave,, PO, Box 238, Frankilin Park, i
60131 (referved to below ai "L ender-), a corporation orpanized snd existing under the laws of _the State of Tllinpis .

1. GRANT OF MORTGAGE ' Fc. valuable consideration, Grantor mortgages, warrants, and conveys lo Lender all of Granior's right, fitle, and

ln}emsr In the lollowing described (val property, logether with all existing or subsequently erecied or affixer bulldings, improvements and lixtures; ail
watarcourses and dilch rights (inciuding stuck i utliities with dilch or kerigation

easemenls, rights of way, and appuner.znces; af) water, water righls,
righls}; and all other rights, royalties. cnd rofits refaling 1o the raa) property, Including without fimitation any rights the Granior laler acquires in the fee
it any, and @l minerals, oil, gas, geothermal and similar maliers, jocated in

simpla tlitle to the land, subject ‘0 ‘a Leasse,
, State of lllinois {the “Real Property”):

i the County of Cook

=M OT TWENTY-FOUR--—~—-= (?4)~=~=<_114 BLOCK TEN (]0D) IN 4TH ADDITION TO GRAND AVERUE HIGHLANDS,
- ﬁBEING A SUBDIVISION OF PARTS OF TMNc SOUTH WEST QUARTER {1/4) AND THE NORTH WEST QUARTER
"’(l/é) OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
"TACCORDING TO PLAT THEREOF REGISTEREN IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK

& COUNTY, ILLINOIS, AS DOCUMENT NO. 1478056,
| 3IPTLATO
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832 Towlett
Melro:z Park L, 60164
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p , Property Tax ID No.: 12-29-324-008
Grantor presently assigns to Lender all of Grantor’s right, litte, and inleres! in and 1o all leases of ths © opearty. A
2, DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage Terms nol ofharwise defined in this Mortgage
shali have the meanings atiributed g such lerms in the llinols Uniform Commercial Code. All referanc.s \o dollar amounis shalt mean amounls in’
lawful money of the Uniled Stales of America.

Borrowsr. The word "Borrower™ means each and avery person who signs the LOANLINER® Home Eaquty Plan Credit Agreemani sacured by this

Morlgage.

Credit Agreement. The words "Cradit Agreemant” mean the ravoiving line of credi) agreemen) daled __ Mav 31, 1991 . between

Lender and Grantor with a credil kmit of the amoun! shawn on [he first page of this Security Instrument, foge.ne w'.n all fenewals of, exignsions

of, modifications of, refinancings of, consolidations of, and substilutions for the Credit Agreeg’ienf. ;hle m&tgﬂl!yl da’s 0 s Morigage, which is the
a

daie by which ait indeblaednass under the Credit Agreement and this Morigage Is due is - /+he interest rate under the
% per aranm. The inlerest rate to be

revolving line of credit Is a varlable inlerest rate based upon an index. The index currently is

applied 1o the culsianding accounl balanca shalf be at a rale _01.0Z percerilage polnis above tha indox.. suiiect however to the
following minimum and maxtmum rales. Under no clrcumstances shall the Inferest rate be less than 10.500% per arnuss or more than the
maximum rate allowed by applicable law.

Grantor.  The word "Grantor” means any and all persons and entilies executing this Mortgage, including withouf iimitation alf Grantors named
above. The Grantor is the mortgagor under Ihis Marigage. Any Granlor who signs this Moripage, bu! doas not sign the Credit Agreement, is
signing this Morigage only lo grant and convey thal Grantor's inleresl In the Real Property and to grant a saecurity Inlerest in Granlor's Interest in
the Rents and Parsonal Froperly to Lender and is not personally liable under [he Credil Agreement excep! as otherwise provided by contract or

law.
Improvements. The word "Improvemen!s™ means and includes without limitation all existing and future Improvamants, Mxtures,
slructures, mobile homes alfixed on the Real Property, facililies, additions and other construction on the Rea! Property.

Indebtedness. The word "Indebledness™ means all principal and interest payable under Ihe Credit Agreement and any amounis expended or
advanced by Lender lo discharge obligations of Grantor or expenses Incurred by Lender lo enfoice obligations of Granior under this Morigage,
togelher wilh inleresl on such amounts as provided In this Mortgage. Specifically, without limitation, this Morigage secures a revolving line
of credit, which obligates Lender o make advances to Grantor so long as Grantor complies with all the lerms of the Credi Agreement.
Such advances may be made, repald, and remade from time to lime, subject io the limitation that 1he tolal outstanding batance owing al
any one time, not Including finance charpes on such balance al a fixed or variable rate or sum as provided in the Credit Agresmeni, any
femporary overages, other charges, and any amountis expended or advanced as provided in this paragraph, shall not exceed the Credil
Limit as provided in the Credit Agreement. Notwithslanding the amount outstanding at any particular time, \his Morigage secures the
at certain timea be lower than the

totai Credit Agreement amouni shown above. The unpald balance of the ravolving iine of credit may
amount shown or 26ra. A zero balance does nol lerminate the line of credit or terminate Lender's obligation 1o advance funds to Grantor.

Therefore, the llen of this Morlplgu will remain in full force and eftec! notwithsianding any 2ero balance.

Laase. The word "Leass" means any lsase between Grantor and Ihe Lessor of Iha Property.
Lender. The word "Lender” means Leyden Schools Cradit Union, its successors and assigns. The Lender is tha morigagee under this Morigage.

Morigage. The word "Morigage™ means lhis Morigage between Granlor and Lender.
Personal Property. Tha words "Personal Property” mean all equipment, fixiures, and other arficles of personal propery now or heveafter owned

by Grantor, and now or hereafter attached or alfixed to the Real Property: together with all accessions, parts, and additions 1o, all replacements of,
and all subsilfutions for, any of such property; and logether with all proceeds {including without limitation all Insurance proceeds and refunds of

premiums}) from any saie or other clsposition of the Propesty.
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Property. The word "Property” means coliectively 1he Real Property and the Parsonat Property.
Real Property. The words "Roal Proparty” mean the property, Interests &nd righls descrbed above in (he "Grani of Morigage™ sectipn.

Relsted Documents. The words "Relaled Documenis® mean and inciude without kmilation all promissory noles, credd agieemants, 10an
agreements, guaranties, sacurity agreements, morigages, deeds of trusl, and all other instruments and documents, whethar now or horeafier

existing, exacuied in connection with Grantor's Indebledness to Lender.
Rents. The word Rents” means Al rents, revenues, income, issuss, royalties, and profits from the Property.

THIS MORTGAGE, AND, IF ANY, A SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE
INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS.

THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

3. PAYMENT AND PERFORMANCE. Excepl as olherwise previged in this Morigage, Grantor shall pay to Lendor att amounts secuted by *his
Morigage as they become due, and shall striclly perform all of Grantor's cbligations under the LOANLINER® Home Equily Plan Credit Agreement and

under this Morigage.
4. POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Granlor's possession and use ol the Property shall be governod by

the foliowing provisions:
Possession and Use. Unill in defaull, Granior may remaln in possession and control of and operate and manage (he Property and collect the

Rants from ihe Property.
Duty lo Maintaln, Granior shall maintain the Proparty in tanantable condilion and prompty parlorm all repaws and manilenance nocessary 1o

preserve its value.
Hazardous Substiice’.. Granior reprasents and warranls thal tha Property never has been, and never will ba 50 long as this Morgage remans &
len on the Properly, us/d lor 1he generalion, manutaclure, storage, treaiment, disposal, release of threataned release of any hazardous wasie o
subsiance, as those ¥.«m* are defined in Ihe Comprehensive Environmental Response, Compensation and Lisbillty Act of 1980, as amanded. 42
U.S.C. Seclion 9601, el ses,. ("CERCLA"), the Superfund Amendmants and Roauthonzation Acl ("SARA"), applcable slale o Faderal laws, ot
reguiations adopled pursiar. 1o any of the foregoing. Granior authorizes Lender and its agents to enler upon the Property 1o make such
inspections and lasts as Lri der may deem approptiaie 1o determine compliance of the Property wilh this section of the Morigage. Granior hareby
(8} reloases and walves any 1u'ure claims apains! Lender tor indemnity or contribution in the svent Grantor becomes kabie lor Cleanup OF other
costs under any such laws. ano. ) 2grees lo indemnity and hold harmiass Lender againsi any and all claims and losses resulling from a breach
:.i Ihis paragraph of {he Morigage. . nis obligalion 1o indemnily shall survive the payment of ihe Indebledness and the sabsfachon of this
origage.
Nuisance, Waslte. Granlor shall nof-=«Use, conduc! Of paImit any nuisance nor commit, permil, or suffer any stipping ol Of wasle on o fo the
Property of any portion of the Property. Speinsally without Emilation, Grantor wit nol removea, or gran! 1o any other party the right 1o remove, any
timber, minerais {inciuding oll and gas), sol, ar.w  ur rock products without the prior writien consent of Lender.
Lender's Righl 1o Enter. Lender and ils agants »~=% reprasanialives may eniel upon the Real Property at all ieasonabie times 1o atiend to
Lender's inlerests and o inspact the Property for pi/pos:s of Granior's compliance with the terms and conditions of Ihis Morigage.
Compilance with Governmenial Requirements. Crarics shab promptly comply with all laws, ordinances, and regulaticns of all governmental
authorilies appicable 10 the use or occupancy of the Proserty. Granior mey contest in good fallh any such law, ordinance, of regutation and
withhold compliance during any proceeding, including approp ale appeals, 5o long as Grarior has nolified Lender in writing priof fo doing 50 and
50 long as Lender's Interesis In the Properly are nol jeoye-diied. Lancer may require Granior 1o posi adequale secunty or a surely bond,
roasonably salistactory to Lender, to protect Lender's interesl.
Duty to Proiect. Granior agrees neither o abandon nor lsave unatancd the Property. Granior shall do all other acts, in addition 10 those acls
set forth above In this saclion, which from [he characier and usa of 1 Pruperly are reasonably necessary 1o proiect and preserve the Property.

. COMPLIANCE WITH LEABE. M thore is a L.oase on the Proparty, Grantor wik pay ak rents and will strictly observe and perform on a timaly bass ati

ather terms, covenanis, and condilions of the Laase. Grantor further agress. (7 not to surender, terminale, or cancel the Lease, and (b) not 1o

modity, change, supplemen, aller, or amend Ihe Lease, either oraily or in writi g, » dthoul Lendar's prior written consenl. No esiale in the Properly,
whelher Ise title 10 the leasahold premises, Ihe leasehold estale, or any subleasehi.d ssivie, will merge without Lender’s axpress writlen consent; rathe:
these estates wit remain separate and distincd, even if there is a union of these esls’ass «n the landiord, Grantor, or & third party who purchases ot
olherwise acquires tha estales. Granfor lurther agrees tha! if Grantor acquires s ¢ 8 portion of the tee simple file, or any olhor lsasehold or
subleasehold titie to the Proporty. thal tille will, al Lender's oplion, immaedialely bacome su'sCi 10 the terms of this Mortgage. and Grantor will execute,
detiver and record all documents necessary of appropriate 10 assure thal such title is securad by ' Morigage.

- 6. REHABILITATION LOAN AGREEMENT. Granior shall fulfil ah of Granlor’s obligatians und w any Fome rehabiiitation, improvement, repair, of olher
wol loan agreamaent which Grantor may enter inlo with Lander. Lender, al Lender’s option, may requia ranlor lo execute and deliver 1o Lencesr, in a form
;1 scceplabile {o Lander, an gssignment of any rights, claims or defenses which Grantor may have sgal ¥l darties who supply labor, maleriats o senvices
™ 1n conneclion wilh Improvemenis mada lo the Property.
g 7. DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, have the righ! to accelerate, tnal i« _declare immediately due and payable all
sums sacured by this Morigage upon the sale or transfer, withoul the Lender's prior writien consent, ov £l ov any part of tha Raal Property. of any
(] interast in the Raal Property. I Granior sells or iransters the Real Property without the written consent of Lender| ti en, pnor to accedgralion Lendar shall
give nolice lo Grantor. The notice shal provide a pertod ol not lass than len (10) days from tha date of the 1o ice within which Graniogr may pay tho
sums dacisrad due. I Granlor fails 1o pay Ihose suma prior 1o the expiralion of such period, Lender may, withoul furien notice or demand on Grantor,
invoke any remedies parmitled in this Morigage. A “sala or transier” means ihe conveyance of Real Property o any right, litke of interes! theren,
whether legal or squitable; whather voluntary of involuntary: whelher by oulright sala. deed, insialiment sale contracl. i>ac' conlract, contract for geed,
isasehold inleres! with a larm greater than three (3) years, tease-oplion coniract, or by sale, assignment, or fransfer of am or. e*cial interes! in of to any
. land trust holding tifte 1o the Real Property, or by any othar method of conveyance of Real Property interesi. However, this op’ion shall not be exercised
by Lender i such exarcise 18 prohibiled by feceral law or by Hfincis law.
8. TRANSFER OF PROPERTY. The lollowing provisions relating to Ihe Wransie of the Real Property &re & part of 1his Mongage:

Notice of Transter. Grantor shall give nolice lo Lender, as provided in this Morigage, prior 10 any sake or transfer of af or part of the Properly or
any righls in Ihe Real Property. Any parson lo whom all or pari of ihe Real Property is sold or transterred also shall ba obligated to give nohoe 1o
Lander, as provided In this Morigage, prompfly afier such transfer.

Advances Aller Transfer. Al amounis advanced under the LOANLINER® Home Equily Plan Credit Agreement, up 1o the Credd Limit, are
sscured by this Morigage, whaiher advanced before or atier sala or transier of the Real Property, excepl any amounts which may be advanced by
Lender more than five (5) days atter nofice lo Lender, as provided in this Morigage, 1hal such transfer o sale has occurred. Even o Grantor
wransfers the Real Property, Granlor will continue 10 be obligated under the Credit Agreement and Lhis Morgage unless Lander relaases Granlor in
writing. As a condilion t0 Lender's consant 10 any Proposed transier or as a condition to the radease of Granlor, Lender may fequue thal the
person io whom the Real Property is transferred sign an assumption agreement satisfaclory fo Lender and Lender may impose an assumphon 1ee.
The assumpiion agreemanl will nol enlitie the parson signing it 1o recelve advances under the Credit Agreement.

9. TAXES AND LIENS. The following provisions relating 1o Ihe laxes and liens on the Property are a part of this Mortgage.

Paymenl. Granior shatl pay when dua (and in all events prior o delinquency) all taxes, payroll taxes, special lexes, assessments, waier chasges
angd sewsr senice charges lavied against or on accouni of the Property, and shak pay when due afl claims for work done on or for services
rendered or maleral lurnished 1o the Property. Granlor shall maintain the Property free of all lens having priomly over of equal {0 the nierest of
Lander under this Morigage, exceptl for [he lien of taxes and assassments not dus, excep! for the Existing Indebledness relerred 1o below. and
excepl as otherwiss provided in the folowing paragraph.

Right To Contest. Granlor may wilhhold payment of any tax, assessmani, or claim in connsction with a good laith dispule over the obligaton to
pay, 5o long as Lender’s interesl in the Property is nol jecpardized. Il a lien arises or is filed as a resull of nonpayment, Grantor shalt within fifleen
(1S) days aler the lien arisas or, if a lion is filed, within fifleen {15) days afler Granior has notice of the filing, secure the discharge of the lien, o
requesiod by Lender, deposit with Lender cash or a sufficient corporale surety bond or other secuntty satistactory lo Lender in an amount suticien!
o discharge the lien pius any cosls and attorneys’ fees or other charges thal could accrue as a result of a foreciosure or sale under the hen. In
sy contest, Granlor shall defend itse!l and Lendar and shail satisty any edverse Judgmeni bafore enforcamant apainst the Propearty. Grantot shall
name Lender as an additional obligee under any surety bond tumished in the confest proosedings.

Evidence of Paymeni. Granlor shall upon demend furnish io Lender satistectory evidence of paymenl of the taxes or assassments and shall
;uihorin the appropriate goveinmental official io deliver to Lendar et any ime a writien stsisment of the taxes and assessments agains! the

roperty.
Nolice of Construction. Grantor shall nolify Lender &l keast filtean (15) days before any work is commenced, any servicas are lurnished, or any
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malerials are supplied o the Property, it any mechanic's llen, matedalmen's lien, or olher llen could be asserted on account of the work, services,
or materials and the cost exceeds $10,000.00. Grantor will upon requesl of Lender furnish to Lander advance asswances salisfaciory to Lender
that Granior can and will pay the cast of such improvements.
10. PROPERTY DAMAGE INSURANCE. The following provisions relating lo insuring the Property are a part of ihis Morigage.

Maintanance of Insurance. Granlor shall procura and mainlain policles of fire Insurance with slandard exiended coverage endorsaments on a
repiacemen! basis for tha full insurable value covering all Improvemants on the Real Property in an amounf sufficien! {o avoid application of any
coinsurance clausa, and wilh a standard morigagee clause In lavor of Lender. If the Raal Property Is located in an area designated by the Direclor
of 1he Federal Emergency Managemant Agency as a special flood hazard area, Grantor agrees to oblain Fedgral Flood Insurance to the axieni
such Insurance ks required and s available for the term of tha loan and for the full unpaid principal balance of the loan. Policles shaX be wrillen by
such insurance companios &nd in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage
from each Insurer conlaining a stipulation that coverage will not be cancelied or diminishad withoul a minimum of ten (10) days’ prior wrilien notice

lo Lender. -
Application of Procesds. Granlor shall promplly nolity Lander ol any loss or damage to the Property i 1he estimated cos! of repair o
replacemen! exceeds $10,000.00. Lender may maks proof af loss il Grantor fails fo do so within ifleen (15) days of the casually. I, in Lender's
judgman), the restoration of repalr ks economically feasible and Lender's sacurily is nol fessenad, insurdnce proceeds shall be applied o
resloration or repair of the damaged Property. | tha restoration or rapalr is nol economically feasible or Lender's security would be lessened, the
insurance proceads shall be applied lo the sums secured by this Mortgage whelher or nol then due, with any excess pald to Grantor. if Grantor
abandons the Propaerty, or doas not answer within thirty (30) days a notice from Lender thal Ihe Insuranca carrier has offered lo seltle a claim, then
Lender may collect the Insurance proceeds. Lender may use the proceads to repair or reslore the Properly or lo pay sums sacuied by this

Morigage, whethar or nol then due.

Unexplred insurarZe s Sale. Any unexplred Insurance shaP inure to the benefit of, and pass to, the purchaser of the Property coverad by (his

Morigage at any i usi=_'s sake or other sale heid under Iha provisions of this Morigage, or at any foreciosure sale of such Property.

Compliance with Exizuno indebtedness. Curing the pariod in which any Exisling Indebledness described below Is In effec, compliance with the

Insurance provisions cor.alir ed in the Instrument evidencing such Exisling Indebledness shall constitute compliance wilh the insurance provisions

under this Mortgage, 1o *s <:tenl compliance with the terms of \his Morigage would constitute a duplication of Insurance raquirement. If any

proceads from the insuran~ e b scoma payable on loss, 1he provisions in this Marigage lor division of proceeds shall apply only lo that portion of

lhe proceeds not payable o v ac'der of the Existing Indebledness.
11. EXPENDITURES BY LENDER." I Grentor fails 10 comply with any provision of this Mortgage, including any obligation 1o maintain Exisling
Indebladness In good standing as requires refow, or if any aclian or proceeding is commencad that would malerially aftect Lender's interests in lhe
Property, Lender an Grantor's baehalf mas. L pon nolice 1o Grantor, bul shall not be roquired lo, lake any action that Lender deems appropriate. Any
amount that Lender expends In so doing .. cear Interest at he rate charged under the Cradit Agreament from the date incurred or paid by Lender 1o
the date of repaymant by Granlor. All such expe:sus, 8l Lendes's oplion, will (a} be payable on demand, or (b) be added to the balance of the cradit
line. This Morigage also will secure payment of he- & uinounts. The rights provided for in this paragraph shall be in addition 1o any other righis or any
remedies to which Lendar may be entiled on accot:it ol Ihe defaull. Any such aclion by Lender shall not be construad as curing the defaull 50 as to

bar Lender from any remeady that i olherwise would have oadt,
12. WARRANTY; DEFENSE OF TITLE. The following | rovisions ralating lo ownership ol the Properly are a part of lhis Mortgage.

Title. Grantor warrants that: (a) Grantor holds goed a1d riarkelable tille of record lo the Property {including a leasehold interesl, it any), free and
ciear of ail iens and encumbrances except lhose of recur, wnd. (&) Granior has the full right, powsr, and authorily lo execule and deliver ihis

Morigage lo Leader.

Defense of Title. Subject to the exceplion in Ihe paragraph‘al)ove, Grantor warrants and will foraver defend the title to the Properly against the
lawlul claims of g persons. [n the svant any action or procesding I conmanced Ihal quaestions Granlor's litle or the interest of Lender under this
Modgage, Grantor shall dafend the action al Grantor's sxpensa.  Gran.or may be the nominal party In such proceading, bul Lender shall be
entitled 1o paricipals In the proceoding and to be represenied in the nr7cveding by counsel of Lender's own choice, and Granior will dailver, or
cause ta be delivered, to Lender such insiruments as Lander may reque st i xm time lo tima to permil such parlicipation.

Compliance With Laws. Granior warrants that the Properly and Grar.or™ use of tha Property complies with all existing applicable laws,

ordinances, and regulations of governmenial authoritios.
13. EXISTING INDEBTEDNESS. The following provisions concerning existing indebl.dress (ihe "Existing Indebladnass™) are a pari of this Morigage.

Existing Lien, The hen of this Mortgage securing tha Indebledness may be seco.i?iy and Inferior to an existing Hien, if there I8 such a lien.
Grantor axprassly covenants and agrees to pay, or see to the paymenl of, 1he Existinz.Indebladness and {o prevent any defauit on such
indebladness, any default under the instrumenis evidencing such indebladness, or/ any defaull under any seourity documenis for such

indebtedness,

No Moditication. Granlor shall not enter into any agreement with the holder of any modgege, onad ol trusl, or other sacurity agreemanl which
has priority over this Mortgage by which that agreement is modified, amended, exiended, or rtneived withoul the prior wrilten consant of Lender.
Granler shall neither request nor accept any fuluce advances under any such security agreement w'.no-.( the prior writlen consent of Lender.

14, CONDEMNATION. The lollowing provislons relating lo condemnalion of the Properly are @ parl of this 'Morigage.
Appiication of Nel Proceeds. | all or any part of the Property is condemned, Lender may al is elechion "ejuire that all or any portion of 1he nel
proceeds ol the award be applisd 10 the Indebledness under tha LOANLINER® Home Equity Plan, subjec! o tha terms of any morigage or deed of
trus! wilh & lien which has priority over this Morigage. The nel proceeds of the award shall mean the award a’.er poyment of all reasonable costs,
axpensas, and allornays’ fees nacessarily paid or Incurred by Granlor or Lander in conneclion with the condemn natir a.

Procesdings. | any proceading in condemnation is filed, Granior shall promptiy nolify Lender in wriling, and 3ran’_: chall promplly fake suchp

steps as may be necessary lo defend Ihe action and oblain the award. Granlor may be the nominal party in such pricsading, bul Lender shall be o
anlited to parlicipate in the proceeding and to be represanied In the proceeding by counsel of its own choice, and Giar.or will deliver or cause low
be delivered lo Lender such insirumenls as may be requesied by it from time o fime (o permit such participation. =}

15. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling ‘o governmental laxes, r
a

lees and charges are & part of this Morigage:
Current Taxes, Feea and Charges. Upon requesl by Lender, Grantor shall executa such documenis in addilion lo this Morigage and take ~1
whalever other aclion Is requesled by Lende: to perfect and conlinue Lender's lien on the Real Property. Grantor shall reimburse Lender for alt o)
laxes, as describad below, logether with all expenses lncurred in recording, perfecting or continuing this Morigage, including without limiation ait
laxes, fees, documenlary stamps, and other charges for racording or registering 1his Mortgage.
Taxes. The fotlowing shall constilule taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon alt or any part ol
ihe Indebtadness secured by Ihis Mortgage; (b) a specific tax on Grantor which Granlor s authortzed or required 1o deduct rom paymenis on the
Indabladness secured by this type of Morigage; (C) a tax on this type ol Morigage chargeable against the Lender or 1he holder of the Credil
Agreement; and (d} & specific tax on all or any portion of the Indebledness or on payments of principal and Inlerest made by Granlor.

18. FURTHER ASSURANCES. The lollowing provisions relaling to further assurances are a part of this Morigage.
Further Assurances. Lpon requesi of Lender, Grantor will make, execute and deliver, or will cause to be made, execuled or delivered, lo Lender
or 1o Lender’s designes, and when requasied by Lender, cause 1o be filed. recorded, rofiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and af! such morigages, deads of lrust, securlty deeds, security agrsemenis,
financing stalemenls, continuation stataments, insirumenis of lurther asswrance, cerlificales, and olher documents as may, in the sole opinion of
Lendar, be necessary or desirable In order 10 elfeciuate, complele, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreament, this Morigage, and Ihe Relaled Documents, and (b) the iens and securily interests crealed by this Morigage on fhe Properly. Unless
prohibiled by law or agreed lo the contrary by Lender in writing, Granlor shall reimbursa Lender for all costs and expenses incurred in connection

with the maliers referred to in this paragraph.

17. FULL PERFORMANCE. If Granlor pays all the Indebledness when due, lerminates the credil line account, and otherwise performns all the
obligations Imposec upon Grantor under this Morigage, Lender shall execule and deliver to Granlor a suilable satislaction of this Morigage. Grantor will
pay, if permitied by appiicable law, any reasonable lermination fee as determined by Lender from time lo time.

18. DEFAULT. Each of the following, a! the oplion of Lender, shah constitute an event of dafauilt ("Event of Dalault™) under this Morigage: (a) Granlor
commits Iraud or makes a material misreprasentation at any fime in connacilon with the cradit line account. This can Include, for example, a false
slatemant about Granlor's Income, assels, liabilitles, or any ofher aspecls of Granlor's financial condilion. (b) Granlor Goes nol meet the repsyment
terms of the credit line account. {c) Grantor's action or Inaclion adversely affects the collateral lor the credil line account of Lender's rights in the
collateral. This can Include, for example, failure to mainlain required insurance, waste or desiruclive use ol tha dwelling, fallure to pay taxes, death of ali
persons Tlable on tha account, iransfer of iie or sale of the dweliing, creation of a Ylen on the dwelling withoul Lender's permission, foreclosure by the
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holder of anciher fien, or the use of tunds or the dwaelling for prohiblad puposes.
19. GRANTOR'S RIGHT TO CURE. Upon the occurrence of any Event of Defaull (olher than fraud or materia! misrepresentalion) ang pnof 1o
exercising any of the rights and remedies provided in this Morigage or by law, Lender shall give nofice &5 provided in the Morigage and as required by
apphcable law. The nolice may be combined or sen! wilh any notice mquired by applicetie law &nd shal spacify: (8) 1he Event of Defauit; (b) the
achbon required lo cwe the delault; (c) a dale nol iess Ihan thirty (30) days (or any longes period as required by applicable law or etsewhete in 1his
Morigage) from the date the nofice is given 10 Granlor by which the delaull mus! be cured and {d) that faliure 10 cure the defaull on or betore the Gate
spacified in the notice may resull in accelaration of the sums secured by this Morigage and sale of 1he property. The notice shall turther inform Granlor
of the right to reinslale after acceleration and the right to asserl in a foreciosure proceeding the nonexdsience of an evenl of detaul! o any olher defense
of Granior to acceleration and sale. However, if Lander has given Granior a right lo cure with respec! to a prior Event of Detault which occured with:n
three hundred sixty-five (385} days of ihe presen! aven) of Detsufl, Granior shall nol be entitied to recetve the right 1o cure described in ihis pacagraph.

20. RIGHTS AND REMEDIES ON DEFALLT. Upon the occusrence of any Event of Defaull ang sl any tme thareafier, Lender, 81 (s ophon, may
axercise any one of more of the following rights and remedies, in addition 1o any olher rights or remedies provided by law:

Accelerste Indebtedness. Lender shail have |he right ai its option 1o declare the entire indebledness immedalely due and payabie.

Morigagese In Possession. Lendec sha!l have he right 1o be placed as morigagee in possession or 10 have & recaiver appoinied 1o lale
possassion of all or any part of tha Property, wilh the powsr 1o prolect and preserve the Property, lo operale the Property preceding foreciosure o
sale, and to collect the Rents from lhe Property and apply the proceads, ovel and above tha cosl of the recelvership, againsi Ihe indebledness.
The morigagee in possassion or racetver may serve wihoul bond il permitied by law. Lender's righ! 16 the appointmaent of a receiver shall exist
whether or not the apparen! value of Ihe Proporty axceeds 1he Indebladness by a subslantial amounl. Employment by Lender shalt not disquality

a person from serving as & receiver.
Judicisl Foreciosu’d. Lender may obtain a judicial decree loreciosing Grantoi's inleras! in all or any parl ol the Property.

Deficisncy Judgmun’. 1t parmitied by appiicable law, Lender may oblain @ judgmeni for any deficiency remaining in the indebledress due to
Lender afler applicatio . ol all amounts recaived from the axetcise of the nghts provided in this section.
Other Remoaies. Larded shall have all other righis and remedies provided in this Mortgage or the LOANLINER® Home Equily Plan Cregi

Agreemenl or available o' a o in equity.
Sals of the Property. To b, ~:tent permitied by apopiicable law, Grantor hereby waives any end all nghl 1o have the property marshalied. 1n
axefcising Hs righls and remefivs, Lander shali be free 1o sail all or any part of the Property 1ogether or sepuialely. in one sale of by separate
sales. Lender shall be entitled v by ¢t any public sale on all or any portion of the Propusty.

Notice of S8ale. Lander shaft give Crar (or reasonable notice of the ime and place of any public sale of the Personal Proparty or of the tme afler
which any private sale or olher inland »2 disposilion of the Parsonal Property Is 10 b8 made. Reasonabie notice shall mean notice given at least
ten (10) days before the time of the sala o¢ d>ooslition.

Walver; Election of Remadies. A waivet 1y L party of & bteach of a provision of this Morigage shall not constiule a waiver of or prejudice the
party’s rights otherwisa 10 demand strict comprance with that provision or any olher provision. Election by Lender 10 pursue any remedy shall not
oxclude pursull of any other ramady. and an siectiri 1o make expendiurgs of lake acton 10 perform an obligation of Grantor under ims Moripage
afer fallure of Grantor o parform shall nol attact L(nder's right {o declare a delault and exercise its remadies under this Morigage.

Attorneys’ Fees; Expensas. If Lender inslitules any sl or action 1o anforce any of ihe terms of this Morigage., Lender shall be antilied 1o recover
such sum as the court may adjudge reasonable as a'tor.w:' tees al tria! and on any appeal. Whether or not any court action is involved, alt
raasonable expenses Incurred by Lender that in Lender's Opir lor are necessary al any lime for the protection of its interest or the enforcement of
its rights shall become a parl of the Indebledness pryabis 0. demand and shak bear interest from fthe dale of expanditure unfil repaic at the
Credil Agreemeon! raln. Expenses coverad by this paragrapt include, without Nmitation, however subjecl to any Hmits undor apphcable law,
Lender's aftorneys’ fees and logal expanses whelher or nol 1nere o u lawsull, including allorneys’ feas 106 bankiuplCy proceedings [nciuding
ehorts to modity or vacale any aulomalic slay or injunclion), appea s an. any anticipated posi—judgment coliection serwces, the cost of searching
records, obtalning titie reports (Including foreciosure reports), survey>"s’' ~snords, and appraisal tees, andg litle insurance, 10 1he extenl parmitied by
appiicable law. Granior also will pay any court costs, in addition o all ¢ her suums provided by law.
21. NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under {his M xip.ge, including without imitation any notice of defaull and any nolice
of sale 1o Grantor, shall be In writing and shall be effective when aclually deliverec o, # malled, shall be desmed effactive when deposiied in the United
Siates mal firs! class, registered malil, postsge prepaid, directed 1o the addressas showr near the beginning of this Morigage. Any party may change
its address for notices under this Mortgage by giving forma) writtan notice (o the othen rart s, specitying that the purpose of the nofice s fo change the
party’s aGdiess. All copias of nolices of foreciosure from 1he holder of any Hen which hay Pty over this Mortgage sha¥i ba sant (o Lender’s address,
as shown near I1he beginning of this Morigage. For notice puposes, Granior agrees 10 weep Les = Informed al all limes of Granior's curent address.
22. ASBOCIATION OF UNIT OWNERS. The iotlowing provisions apply it the Real Property has Lenn submitied 10 unil owneeship law or similar aw
1or the establishmeni of condominiums or cooperative ownership of the Real Property:
Power of Aflomey. Granior grants an irrevocabie power of attorney to Lender to vole in s 4oc elion on any mater that may come before the
association of unil owners. Lended shall have Iha righl o exercise this power of attorney onl; el Jefaull by Grantor, however, Lender may
docline o exercise his power as {t sees fil.
insurance. The insurance as required above may be carried by the association of unil owners on 3rarc!ar's behall, and the proceeds of such
insurance may be paid to 1he association of umnil owners 1or 1he purpose of (epaiing of reconstruct'ny: the Property. If not 50 Useo by lhe
asscclalion, such proceeds shall ba paid (o Lenger.
Comphiance with Regulations of Assoclation. Granior shall pertorm ak of the obligations imposed on Gran or by the declarafion submitting the
Real Property to unll ownership, by tha bylaws of 1he assoclation of unit owners, or by any rules or regulations th.e ndger. It Grantor's inlerest in
the Real Progeﬂy is a Wwasehold inlorest and such properly has been submitied 10 unit ownership, Granior she'l p.tc:m all ol the obkgalions
imposed on Grantor by the lease of the Real Property from its owner.
23. MISCELLANEQUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Morigage:
Amendments. This Morigage, logether wilh any Refaled Documents, conslilules the entire uncerslanding and agreemen) o) e parnies as 1o the
mafiers sol forth in Ihis Morigage. No alteralion of or amentmen (o this Morigage shal be effective uniess given in writi. and signed by the
parly or parties sought 1o be charged or bound by the alleralion or amendment,
Applicable Law. This Morigage shall be governad by and construed in accordance with the faws of the State of liinols.
Caption Headings. Caplion headings in this Morigage are for convenience puiposes only and are not o be used to inlerprel of defing the
provisions of this Morigape.
Granlor's Copy of Documents. Lander agrees o provide Grantor wilh a conformad copy of both tha LOANLINER® Home Equity Plan Creadit
Agreamant and ihis Morigage at the ima they are sxeculed or wilhin a reasonable lime allar this Morigage is recoroed.

Meorger. There shaWl be no merger of the Inferes! or oslale crealed by this Mortgage wilh any other (nlerest or estale in the Property al any ime
held by or tor the baneft of Lendar in any capacity, without ihe writien consent of Lender.

Severabiiity. I a court of compelent jurisdiclion finds any provision of this Morigage 10 be invalid or unaenforceable as to any person or
circumstance, such finding shall not render 1hal provision invalid or unanforcaable as {o any olher persons o circumsiances. !f feasibia, any such
offending provision shall be deemed 1o be modified 1o be within the limits of enforceability or validity; hawever, i the offending provision cannot be
so modified, It shall be stricken and all other provisions of this Mortgage in ali other respecis shall remain valid and enlorceable.

Successors and Assigns. Subject to the limitations staled In this Mongage on transfer of Grantor's interest, this Morigage shalt be binding upon
and inure to the benafit of the parties, their successors and assigns. I ownership of the Property becomaes vested in a person other 1han Grantor,
Lender, wilhoul notice 1o Grantor, may deal with Granior's sucocessors with reference to this Morigage and the indebtadness by way ol
forbearance or axtension without releasing Grantor irom (he obligations of this Morigage or labikty under the Indebledness.

Time s of the Essence. Time is of the essence in the parformance of this Morigage.
Walver of Homestead Exemption. Granior hereby releases and waives all nghts and bensfits of the homesiead exémption laws cf the State of
#nois g3 10 aff Indebtedness secured by this Mortgage.

Walvers and Consants. Lander shall not be gpemed 10 have waived any rnghts under this Morigagse (or under the Redgtec Documenis) uniess
such waiver is In wriling and signed by Lender. No delay or omission on the part of Lender in exorcising any right shall operale a5 a wahwer of
such right or any other right. A walver by any parly of a provision of this Morigaga shal not consliiute 8 waiver of or prejudice the party’s nght
clherwise 1o demand sirict compliance with that provision or any other provision. No prior walver by Lerder, nor any course of dealing between
Lender and Grantor, shall conslitute @ waiver of any of Lender's rights or any of Granior's obligations as ic any fufure fransactions. Whenever
conseni by Lender is required In this Morigape, the granting of such consent by Lendar in any instanos shak not constitute continuing consent 1o
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subsegueni instances whare such consent is required.
GRANTOR ACKNO' GES HAVING READ ALL THE PROVISIONS OF THIS AND GRANTOR AGR

Sighed, acknowiadged and defivered in 1he presance of:

Witnass

X

Witness

C. Glaudell, Loan Officer

This Mortgage prapare . by: 9617 W. Grand Ave., P. O. Box 236
Franklin Park, Illinois 60131

STATE OF Illinois )

Cook ) 88
COUNTY OF -

Onp this bal me, the U nooll, pe I ed . . . . : :
fosepqab- !féﬂnsm anci‘%ﬂg"ﬂd NPG@IWS'O“ (m:?rgw 'Zé".'a’ac’ other), as joint tenants, with _right of survivorship ,
{6 me known to be the Individual(s) described in and v.no «xeculed 1he Morlgage, and acknowledged (hai they signed the Mortgage as their free and
voluntary act and geed, for the uses and purposas thei 3n menlioned.

leen?nder my hand and official seal this Ilst day of May , 189 ~
> - — - - A . )
I ; Residing st _F 0 _Fryramidtre -\ Fiice b ar 72

it ] e . . / j
jtary Pubiic in and for e Stale of Illincis My commission explies _ //07’ L3 sFG
Cd

Copyrighl, 1900, CUNA Mulual insurance Society; Copyright, 1990, CFL Allrights reserved.
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