s a1 es Form . This instrument was prepared by:

. N e A RAELE or

CORTORATR TRUSTER UNDRR A| #\N , ?pei, Attorney at Law
s9IG . ., IChicago Ave., Chicago,IL 6062

KNOW ALL MEN BY THESE PRESENTS, that whercas, . .. NORTHERN TRUST BANK/LAKE FOREST . . . .

AL ONA ) A B OO A O eeeeeette——eetese oot eb sSSP eSS RSRRA e RS RR SRR s AR 10

axmrEuraxbon organized and ex!sting under the laws of the...United.States...... of ... Amexica .

reeereny MO personally but as Trustee under the provisions of a Deed or Deeds In trust
July 1,.1889

duly recorded and delivered to the undersigned in pursuance of a Truat Agreement dated.. .. ..

..................................................... , and known as trust number.... . 8761 . ... . _...., tn order to secure

an indebtedness of ... TWQ. HUNDRED. FORTY. FIVE. THOQUSAND and 00/ )00==-==srss-mossosssnomno- Dollara

($..245,000.00 ) Executed a mortgnge of even date herewith, mortgaging to.. SELERELIANGE UKRAINIAN...... ..

the following described real estate: Lot 19, in Courts of Kennicott, being a subdivision in the West
1/2 of the MNortheast 1/4 of Section 15, Township 41 North, Range |l East of the Third
Principal Meridian, according to the Plat thereof registered in the Office of the Registrar

of Titles of Cook County, on October 30, 1987, as per Plat document No. LR 3663764.

Permanet Tax No.: 08-15-200-056 Address of Property: B02 8. Kennicott Place, Mount Prospect
Illinois 60056

and, wherens, .......... ... SELFRELIANCE UKRALNIAN FEDERAL CREDIT UNION ... is the holder of

sald mortgage lnd- th: 1ote secured thereby:
NOW. THEREFGHL, in order to further secure said indebledness, and as a part of the consideration of said

transaction, the undersignea ... NQRTHERN. . TRUST. BANK/LAKE . FQRESK. ..covviiireeniesnercesmscmmsnsrmasnsscssosens

..................................................................................................................................... T N rabred

THST260

after become due under or by virtue or uny lease, either oral or written, or eny letting of, or any agreement for the -
use or occupancy of any part of the premises norein described, which may have been heretofore or may be hereafter.

made or agreed to, or which may be made or agreed {o by the Association under the power herein granted, it being

the intention hereby to cstablish an absolute iiansfer and assignment of all such leases and agreements and all the

avails hereunder unto the Association and veieclally those certain leases and agreements now existing upon the
property hereinabove described. Manager

The undersigned, do hereby Irrevocnbly apL.int the said Association the iﬁﬂ“’ﬁlx&*’(ﬂmw for the
axngunenx ot said property, and do hereby authotize *=e Association to let and re-let said premises or any part
thereof, according to its own discretion, and to bring or defind any suits in connection with said premises in its own
name oXHERHCEAsEx s thaxundersipoed, as it may conaider-expedient, and to make such repairs to the premises as
it may deem proper or advisable, and to do anything in and alout said premises that the undersigned might do, hereby
ratifying and confirming anything and everything that the s7id Association may do.

It is understood and agreed that the sald Association shai!’bive the power to use and apply sald avails, Issues
and profils toward the payment of any present or future indeolcdrass or liabllity of the undersigned to the said
Assaciation, due or to become due, or that may hereafter be contrarte/d, and also toward the payment of all expenses
for the care and management of sald premises, including taxes, insuran/ 'z, assessments, usual and customary commissions
to a real estate broker for leasing said premises and colleeting rents and /ne expense for such attorneys, agents and
gervants as may reasonably be necessary.

It is understood and agreed that the Assoclation will not exercise its righis under thls Assignment until after
default in any payment secured by the mortgage or after a Lreach of any of ity covenants.

It is further understood and agreed, that in the event of 1he exercise of this ussignment, the undersigned will
pay rent for the premises occupied by the undersigned at the prevailing rate per Jgonth for each room, and a failure
on the part of the undersigned to prompltly pay said rent on the first day of cach and svery month shall, in and of
ilself constitute a forcible entry and detainer and the Association may in its own nuvie and without any notics or
demand, maintain an action of forcible entry and detainer and obtsin possession of said premisa»s. This assignment and
WO REK shall be binding upon and inure o the benefit of the heirs, executors, acmirs'rators, successors and
assigns of the parties hercio and shall be construed as a Covenant running with the land, ap4 anll continue in full
force and effect until all of the indebtedness or liability of the undersigned to the said Assoria’.on shall have been
fully paid, at which time this assignment amgspercesxodxabtnenny shall terminate.

‘The failure of the Association to exercise any right which it might exercise hereunder shail (ol be deemed a
waiver by the Association of its right of exercise therecafter.

This assignment of rents Is executed by. NORTHERN TRUST BANK/LAKE FOREST ... ...

not personally but as Trustee ma aforesald in the exercise of the power and authorily conferred upon and vasted in it as such

Trustee (and said.... . NORTHERN. TRUST..BANK/LAKE.FOREST.... . hereby
warranis that It possesses full power and authority to execute thia Instrument) and It Is expressly understood and agreed that
nothing hereln or in sald note contalned shall be conalrued na crenling any lability on the sald....

NORTHERN TRUST BANK/ LAKE FOREST ., elther Indlvidually or Rs

Trustee aforesald, peraonally to pay the sald note or any interest that may accrue thercon, or any indebtedness nceruing
hereunder. or to perform any cavehan! elther express or implied hereln contained, nil such llability, if any, being expresaly

walved by the Mortgagee and by every person now at hereafter clalming any right or security hereunder, and that so far as
NORTHERN TRUS'I:...BANK/LAKE B RE T e ot et , either Individually or as

Trustes aforesald, ot its successors, personally are concerned, the legal holder or holders of snid note and the owner or owners
of any Indebtedness accruing hereunder shail look solely to the premises hereby cohveyed for the payment thereof, by the
enforcement of the llen hereby crealed In the manner hereln and tn sald note provided or by actlon to enforce the peysonal

{iabliity ot the guarantor, if my'i‘-fﬁ'.:,\. Sy L-‘-.?‘”-’./LAi‘(E [OREST
IN WITNESS WHEREOF, .

not personally but as Trustee an nforesald, haa caused these presents to be aigned by a2k ICC. . Prealdent, and

lta corporate seal to be hereunts affixed and attested by ta_ (LI OEFICER | _Secrrtary, this..23RQ..__day of

............. e May ey A DL 1991 L

B S oo unk FOREST
Aa Trustee as aforesald and not personally

- N (S22
I Y, o D e

TRUST OFFICER

NORTHERN ILLINOIS TITLE INSURANCE COMPANY/ 20 949 -T- 03 91 /XKATE HORNE
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rumoroon UNOFEFICIAL COPY

COUNTY OF £ Ko
DE'ORES J pm [RTN s ey @ NOtAFrY Publle |n wnd for sald Counly, in the Sinte sforesald,
?\? HEREBY CERTIFY, THATPEGGY, PETERS. ... Second Ve preygent of e -
CRiviviin TAULT DANKILAKE FOREST e e . and

RGDQH/- .’d lgu-.:‘.- ARUST, QEFICER . swerstay? ot snid eorpornllon. who are psrsonaily known to me to be l.he same persons

whose names arc subscribed to the foregolng lnstrument ms such.= lic ez .President, and.. e
, respeciively, appeared before me thila day In person snd ncknow#odg@d that they sigm-d amf de}hon‘rf the sald

-Hsozatary,
Instrument as their own f1ee and voluniary act ang as the free and volunlary act of said corporahon as Trustee as aforesaid

for the uses and purposes thercint act forth; and Ihe ssid..':.

as custodien af the corporate seal of sald corporation, did atfix sald seal to sald instlrument nn/]’ own free and voluniary
act and as the free and volunlary act of aald corporaﬁon as Trustec as aforesaid, for the uses and purposes therein set fo th

GIVEN under my hand and Notarial Seal, thia T day ot..... _,A lw‘f B . A D. :g_k -

OFFICAL AL —. [
DELORES . nuv
My Commission hpb-_______l‘
MY COMMISIION XD .r
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