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AFTER RECORDING RETURN TO:
MID-AMERICA MORTGAGE CORPORATION

361 FRONTAGE ROAD
BURR RIDGE, ILLINOIS 80524 39719?3

N

i

FHA MORTGAGE

FHA CASE NO,
STATE OF TLLINOIS 131:-6335909-748

This Mor.;age ("Security Instrument") I8 given on JUNE 12, 1991

The Mongagorls~YeLVIN WHEELER AND CARMEN WHEELER, HIB WIFE, %

whoseaddreas s Y2005 2. PERRY AVEWUE,CHICAGO,IL 40428

("Borrower”), This Security Instr(imar: g given 1o MID-AMERICA'MORTGAGE CORPORATION which is
organized and exlsting under the irws of THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE,; ILLINOIS 80621 ("Londer”).

Borrower owas Lander the principal sSum o’ FORTY NIMWE THOUSAHD FIFTY DOLLARSE

Dollars (.S 49,050.00 )

This debt Is evidenced by Borrowar's note 'date'.. i@ same dale as this Security Instrument (*Note"}, which
provides for monthly payments, whh the full deb., If p2t. paid earltor, due and payableon suly 1, 2021

This Secu:\ly Instrument sacures to Lendar: {(a) the tone;ment of the debt evidenced by the Note, with

Intorest, and ail ranewals, extensions and maodifications: (%} the payment of all other sums, with interest,

advanced under paragraph 8 to protect the security of thir Seourity Instrument; and (c¢) the performance of

Borrower's covenants and agreements under this Securlty {iriivment and the Note. For this purpose,

Bo;ro;ver does hereby mortgage, ggnt‘a‘ndﬁlon\lley 10 Lender *.i¢ ‘cllowing described property located in
coo ounty, llinols:

THE NORTH 17 FEET OF LOT AQ0 ANOD LOY 41 (EXCEPY THE MOZTH 13 FEET
THEREOF) IN BLOOM'S SUBDIVISION OF THE WEST 1/2 OF Td/ *OUTHEASY
1/4 GF THE WNORTHEASY 1/4 OF THE WORTHEASBT 1/4 OF BECTIOVM 27,
TOWNSHIP 37 NORTH, RAKWGE 14, EASY OF THE THIRD PRINCIPAL “TRIDILAN,
LYING NORTH QF THE INDIAN BOUNDARY LINE, IM COOX COUNIY, (LLENOIS.

PIN: 25-28-214-002

which has the address of 12005 8. PERRY AVENUE cCHICAGD
(Stroot) (Ciy)
iliinois 40628 {"Property Addrass"};
{Zlp Code)

TOQETHER WITH all the Improvements how or herealter erected on the property, and all easemsnts,
rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the propenty. All replacements and addlilons shall also be covered by this
Security Instrument. Al of the foregolng Is referrad to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawixy selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Proparty is unencumbered, except for
encumbrances.of record. Borrower warrants and will defend generaliy the title to the Property agalnst all
claima and demands, subject to any encumbrances of record,

Page 10f4
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FHA Due-oN-SALE RIDER

This Ridar's madethis 121w dayof Juwe 1991, and Is Incorporated Into and shall be
deemed to am2nd and supplement the Mongage, Deed of Trust, Deed to Secure Debt (the *Instrument”) of the
same date give:i vy the undersigned (the *Mortgagor’) KELVIN WHEELER AND CARNEN WHEELER, H1S WIFE,

and covering the propcav dascribed in the instrument and located at:

12005 S, PERAY AVENUE,CHICAOOD,IL 60428

(Property Address)

The martgagee shall, If permitted by applicair law and with the grior approval of the Federal Houslng
Commissloner, or his or her designee, declare all 8:ma sacured by this moﬂgage 10 be Immediately due and
payabile i all or any pan of the property I sold or othe/wise translerred rSotharl an by devise or descent) to a
purchaser or gramee who does not oceupy the propeay as his or har principal resklence, or (o & purchaser or
grantee who does 80 occtipy the property but whose crodit has not bean approved In accordance with the
requiremants of the Commissloner,

BY SIGNING BELOW, Mortgagor accepts and agrees to the 1erms e« nrovisions contained in this FHA

Due-on-Saie Rider.
}! ’éi ;i/‘i;ﬂz /_‘é{:[;//i fg}/(/lf
R
/

OADOT K ELVIN Whelut
\]' Q,cmaaggm Lé;')';";ﬂ.ﬁ,@ﬂ,n.w
ogRIaT CARNEN WHEELER

Marigagor

Madgagor

SMU 1174 {1,/90)
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{a) Defauh. . :
Lender may, excapl as limitad by reguiations issusd by the Secretary In the case of payment defaults, require Immediate paymant in
full of all siims sacured by this Securlty instrumant i ,

{) Batrower celaults by falling 1o pay In tull any monthly payment uqulr-d' by this Security Instrument prior 1o or on the dus dxie of
the next monthly payment, of

(1) Borrower defaults by failing, for a period of thirty days, to periorm any other obligations contalned in this Bgcurlty instrument,

{6) Sals Without Credit Appraval.
Lender shall; )f permitted by applicable law and with the prior approval of the Secretary, requite Immadiate puyment in full of all the

sums sscured by ihis Securly Instrurment if: ‘
{y Al or pl'n af tha Praparty ls otherviss transterred (other than by devise or descent) by the Borrower, and

() The Property s not ocoupled by the purchaser ar grantes as his of het primary reaidence, or the purchaser or grantes does so
occupy the property but his or her credit has not been approved In accordance with the requiternents of the Secretary.

{0) No Walver,

H clraumstances ocour that would parmit Lender to require immediate payment In full, bul Lender deee not require such payments,
Lender doss not:waive ite rights with reapect to subrequant svents,

{d} Regv’.Yo)e of HUD Secretary,

In 'mnn»r clrou”. s tanoces regulations ssusd by the Socretary will imit Lendar's rights, in the case of payment defaults, to cequits
Immadinate payr et In full and farecioss (¢ not pald, This Seourity Netrument does not authorlze accelesation or foreclosure It not
permitted by requ’ationa of the Secretary,

10, Asinstatement.

Borrowar has m right to be reinatz.ad l{ Landar has reqyuiced immediate payment In tull bacause of Borrowers'’s faliure 1o pay an amount due
under the Note or this Securiiy \nsvament. This righi applias even alles fareciouurs proceedings are instiuied. To reinstats the Securlty
Instrumant, Borrower shall tender in .« lump sum ail amounis required te bring Borrower's acceunt surfend including, to the extent they are
obligations of Borrowsr undar thir £zcunty Insitumant, {oreclosure costs and reasonable and sustamary sttomsy’'s fees and expansss
proparly assaciated with the forsclosure r.uaeeding, Upon reinsiatement by Borrower, this Secuilty Instrument and the obligations that it
securea shall remain In atiect ag if Lend(r hr.d ot required immediate payment In full, However, lender is not required to permit
reinstatement if: (I} Lender has acoepted (eirdtalement aftes the commencament ot toreciceure procesdinga within two years immediately
preceading the commancement of a current foreswsire praceeding, (i) reinstaternent will preciude loroclosure on ditferent grounds In the
future, or [il} reinstatemont will adversely atiect (he p.lority of the ilan graated by this Security inalrument,

11, Borrower Not Releassd; Forbeatance By Leide. Mot a Walver,

Extension ol tha time of payment or madification of am yit.st.on of the suma secuivd by this Securlty Inetrument granted br Lender to any
succesnar In interost of Borfower shall not operale 1o relear, s labllity of the original Borrower or Borrower's sucosssor in Interest. Lender
shail not ba required 10 commence procesdings against any succe=1or In Inlerast of 18iuse to axiend Ume tor payment or otherwise modity
smottization of tho sumi sscured by this Securlty Inattument by ‘eascn of any demand made by the original Borrowsr or Borrower's
u‘utr:‘oomrl k\d|n‘lilil' Any torbearance by Lendar in exerclsing ny right or remedy shali not be a waiver of or preciude the sxercise of any
right or remedy.

12, Buccesaors and Assigns Bound] Joint and Several Llabllity; Co Sipaers,
The covenants and agresmenta of this Security instrumant shatl bind and oraei't the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 9.b, Borrower's covanants and agresmon®. shalt bo joint and sevaral, Any Borfower who co-slgns this
Seourlty Inasirument but does not exeocute the Mole: (&) Is co-signing this Securl’y i.atrumnni only to mongage, grant and convey that
Borrowse:'s intoreat In the Properly under the terme of this Security Instrument; (b !z 'not patsantily obligated 10 pay the sumas secured by this
Seaulty Inetrument; and (o) agress that Lander and any other Borrower may agree te v:ieind, modity, {0rbess or make any acoommodations
with regard ta the term of this Seaurity Instrument of the Note without that Borrower's (onaent.

13. Notioes.
Any notios 1o Borrawes provided for in this Seouilly inslrument shall be given by delivaring )t o7 Fyeulilng It by fitet class malt unless
npplicabis law requlires use of ancther method. The notioe shall be directed to the Property Aadie a.or any athes addrass Borrowet
deslgnates by notioe tv Lender, Any notice 1o Lander shall be given by first class mall to Lender's 1 delrana stated hereln or any address
Lendar designates by notioe to Borrower. Any notlow provided fof in i Seoutity instruman) shall be diwned to have besn given 1o Borrower
ot Lender when glven as provided in this paragraph,

14, Governing Law; Severabliity,

fhis Sscurlty Instrument shali ba governed by Federal Iaw and the law of the Jurisdiction \n which the Property I7/ 102163, In the svent that
any provision ot slause of this Security Instrumaent ar the Nate confiicts with applicable law, such contfliot shall nol at’«ct other provisions of
this Ssourlly instrument and the Note aro declared to be severabls.

5, Botrower's Copy,
Borrower shall be given one conformed copy of this Sacurity Instrumaent,

18, Assignment of Rents,
Borrower unconditionatly aasigns and iransfsrs (o Lander all 1ha rents and rovenues of the Pioparty. Borrowsr authorizes Lender ar Landst's
agents o collect the rents snd revenuet and heceby diceots each tenant of the Property lo pay the rents to Lander o Lender’s agents,
However, prior to Landes's notlos to Borrowsr ¢ | Borrowar's breach of sny covenant or ngreement in the Securlly Insirument, Borrower shall
collect and recelve all rents and ravenues of the Property as trusies for the banalit of Lander and Borrowser. This assignment of rents
constitulss an absolute assignment and not an asalgnmaent for addilional seoutlty only,

if Lander glvan natice of bresch to Borrowsr: (a) all rents recelved by Borrowar shall be held by Borrower as trustes (o benefil of Lendes
only, to ba applied 10 the suma seculed by tha Hacusity instrument: (p) Lander shall be entitied to coflect and recsive all of the rents of the
rhro?my; and (o) sach tenant of the Prapsrty shall pay ail tants dus and unpald to Londer or Lendss's agent on Lender's written demand to
# tenani,

T
LES

L3

Batrawer Has not exeoutsd any priot lulgnrhcni of the rents and has not and will nol perform any act that wauld prevent Lendes from
sxsrcialng ita righls undet thin paragiaph 18,

Lander shall noi be required lo enter upon, take canlral of o malntain the Property bolote or alter glving notice of breach to Batrower.
However, Lender or a judiolally appointed recelver may do so st any time thers It s breach, Any application of rents shall not cure or walve
any deteuh of invalidate sny other right or remedy of Lender. This assignment of rents of the Rroporty shall tsrminate when the debt ssoured
by the Security Instrumant s peid In tull,

cCIe
S N
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