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TCF MORTGAGE CORPORATION i
o

801 MARQUETTE AVENUE 397126

MINNEAPOLIS, MN 55402

LOAN NUMBER: 591820457 |
|
|
{

(Space Above Tiis Line For Recording Data}
MORTGAGE
JUNE 10TH y 1991

THIS MOP.t(:AGE ("Security Instrument”) is given on
The morigagor is SRUCE A. KASALLIS AND DONNA M. KASALLIS, HUSBAND AND WIFE

("Bopower"). This Security Instrument is given to

TCF MORTGAGE CORPURATION .
which is organized and existing under the laws of MINNESOTA , and whose address is
801 MARQUETTE AVENUE, MiNNEAPOLIS, MN 55402

("Lender™). Borrower owes Lender the principal sum of

R
g
>

A
-

NINETY THREE THOUSAND AND NOQ/14f
Dollars (US. § 93,000.00 ). This e is evidenced by Borrower's note dated the same date as this Security

Instrument (*Note™), which pmvnde,s for monthly payments, with the full debt, if not paid carlier, due and payable on
JULY is'r, 2021 . This Security I tstru.nem secures (o Lender: (a) the repayment of the debt cvidenced

interest, advanced under paragraph 7 to pmtect the security ot l’us Security Instrument; and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby morigage,

grant and convey 1o Lender the following described property focated i '
CUOK ‘County, [llinois:

AT et s . Byt
e e . | g

LOT ONE HUNDRED SEVENTY SEVEN (177} IN CAMBRIDGE CCJ.iZRYSIDE UNIT

FIVE, BEING A SUBDIVISICN IN THE NORTH HALF (1/2) OF SLCTION 9,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO PLAT THEREQOF REGISTERED IN THE OFFICE OF THE KEGISTRAR

Oyt o LEL 1y e,

OF TITLES OF COOK COUNTY, IL;,INOIS, ON APRIL 28, 1967, AS DOCUMENT
NUMBER 2321758 (A
PIN # 03-09-113-026-0000 Vol. 231 &}7
&
-
n
which has the address of 1120 HARVARD LANE ; BUFFALO GROVE ’
[Stret] [City)
Ilinoiy 60089 "Pro Address");
iy Code] ("Property )

Form 3014 9/90 (page ] of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shali not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 0 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all recsipts
of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propeny damaged, if the restorstion or repair is economicaliy feasible and Lender's security is not lessened. If the
Testoration Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid t Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpons the Gus-Zate of the monthly payments referred to in paragraphs 1 and 2 or change the amoun! of the payments, If
under paragraph 71 the Property is acquired by Lender, Bomower’s right 10 any insurance policics and procesds resulting
from damage to the Prorerty prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediate’y p7inr to the acquisition,

6. Occupancy, Presevation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shall oruipy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securi.v. nstrument and shall continue © occupy the Property as Borrower's principal residence
for at [east onc year after the date of-occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unfess exizruping circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, alie+the Property to deterioraie, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proieeding, whether civil or criminal, is begun that in Lendor's good faith judgment
could result in forfeiture of the Property or sthorwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure sucit 4 oxfeult and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with & ruling thatin Lender’s good faith determination, precludes forfeilure of the
Borrower's interest in the Property or other material inpai=nent of the lien created by this Security Instrument or Leader's
security interest. Borrower shall also be in default if Borr ywer, during the loan application process, gave materially falsc or
inaccurate information or statements to Lender {or failed o provide Lender with any material information) in conrection
with the loan evidenced by the Note, including, but not limited 17, rapresentations conceming Borrowes’s occupancy of the
Property as a principal residence, If this Security Instrument is on'« 'azchold, Borrower shall comply with all the provisions
of the iease. 1f Borrower acquires fee title to the Property, the leascnud and the fec title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Praperty, 1f Borrower fail> w, perform the covenants and agresments
contained in this Security Instrument, or there is s legal procoeding that 1ray significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or furGiure or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a ten which has Ziioiity over this Security Instrument,
appearing in court, paying reasonable attomeys' fees and entering on the Property to ake: sepairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt «f Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amouiis 72! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fror. Lender to Borrower
requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loa s.cured by this
Security Instrument, Borrower shall pay the premiums required 1o mainwain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantialfy equivalent o the cost to Borrower of the morgage insurance previously in effect, from an alicmate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a loss reserve in

liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage -

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agem becomes available and is obtained. Borrower shalt pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writicn
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or iis agent may meke reasonable entries upon and inspections of the Property. Lender shall
give Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in cornection with
ITEM 1870L3 (9109) Form 3014 9/90 (page 3 of 6 poges)
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spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Sccurity Instrument. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurted: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon seinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o & sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paregraph 14 above and applicable law. The notice
will state the name and address of the rew Loan Servicer and the address to which payments should be made. The notice
will also contai any other information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanrcs,on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything affecting the
Property that is in visizicn of any Environmental Law. The preceding two sentcaces shali not apply 1o the presence, usc, or
storage on the Propeny - of-small quantities of Hazardous Substances that are gencrally recognized 10 be appropriate 1o
normal residential uses and t 2aintenance of the Property,

Borrower shall promptly gi+¢ Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmenal or regulatory agercy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bommower has actus’ kiowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other i=.;»iiation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial a-uows in accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Snbstances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the foflowing substar'ces; easoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateals sontaining asbestos ar formaldehyde, and radioactive malerials, As
used in this paragraph 20, “Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lencar further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give naticc te Borrower prier to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruaent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speci‘y: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice 2 given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date zpecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclrit proceeding and sale of the Property. The
notice shall further inform Borvower of the right to reinstate after ucce'zration and the right to assert in the
foreclosure proceeding the pon-existence of a default or any other definy. of Borvower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the not'ce. Lender at its option muy require
immediate payment in full of all sums secured by this Security Instrument w thout further demand and may
foreclose this Security fnstrument by judicial proceeding. Lender shall be entitled to toilect all expenses incurred in
pursuing the remedies provided in this paragrapb 21, including, but not limited to, reagianhle attorneys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shutl elease this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower walves all right of homesicad exemption in the Property.
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