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When Recorded Mail To:

First Union Morigage Corporation
6060 Poplar Avenue, Suite 398
Memphis, Tennessee 38119

[Space Above This Line For Recording Data]

MORTGA

THIS MORTGAGE (“Sccurity Instrument”) is given

The mortgagor is DAVID M. SCHIEBLE and KARENX . r
This Securily Instrument is given to FIRST UNION MORTGAGE CORPORATION, which is organized and

existing under *he laws of NORTII CAROLINA, and whose address is 4300 SIX FORKS ROAD, P.O. BOX
18109, RALF.(G)!, NORTH CAROLINA 27619 ("Lender”"). Borrower owes Lender the principal sum of ONE
HUNDREPD THIPTY-THREE THOUSAND AND 00/100ths Dollars (U.S.$133,000.00). This debt is
cvidenced by Borrower's note dated the same date as this Sccurity [nstrument ("Note"), which provides for
monthly payments.  ith the full dedt, if not paid carlicr, duc and payablec on JULY 1, 1996. This Securily
[nstrument secures tr, lender: (2) the repayment of the debt evidenced by the Note, with inlerest, and all
renewals, extensions an¢ modifications of the Note; (b) the payment of all other sums, with infcrest, advanced
under paragraph 7 to peotst the security of this Security fustrument; and (¢) the performance of Borrower's
covenants and agreements unser this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey ¢ Londer the following described property located in COOK Counly, Illinois:

LOT 13 IN BLOCK 11, IA 4. M. CORNELL COMPANY'S CUMBERLAND, A SUBDIVISION OF
THE SOUTH 1/2 OF THE SUI'WHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP
41 NORTH, RANGE 12, EAST fF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF
THE EAST 1/2 OF THE NORTHEMST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP
41 NORTH, RANGE 12, EAST OF TH: THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CENTER LINE OF SEEGERS ROAD, CPLLED ELK GROVE ROAD AND A RESUBDIVISION OF
LOTS ) AND 8, IN SEEGER'S SUBDIVISION OF PART OF THE SOUTH 1/2 OF FRACTIONAL
SECTION 7, AND PART OF THE NORYTH 172 OF FRACTIONAL SECTION 18 TOWNSHIP 41

TH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIOIAN, SITUATED IN THE CITY

NOR
OF DES PLAINES, COOK COUNTY, ILLINOIS. )

FUMC Loan No. 949148

..........................................

1621260

PIN #09-07-408-027

which has the address of 120 STRATFORD ROAD, DES PLAINES,;

[Streetd
60016 ("Property Address");
{Zip Codr)

TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacemen.s ard additions shall aiso be
covered by this Security Instrument. All of the forcgoing is referred to in this (Security Instrument as the
YProperty."

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby corve,od and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencraliy the titic to the Property ageinst all ctaims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and intcrest on the debt svidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or toa writtien waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum
("Funds") for: (a) yecarly taxcs and assessments which may atwain priority over this Security Instrument as a lien
on the Property; {b) yearly leaschold payments or ground rents on the Property, if sny: (v) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance
premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in licu of the payment of morlgage insurance premiums, These items are called "Escrow lems.“
Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally relaled mortgage loan may require for Borrowers escrow account under the federnl Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 W.S.C. B 2601 ef seq. ("RESPA"}. unless anather law
that applies 1o the Funds sets a lesser amount. If so, Lender tnay, al any time, coliect and hold Funds in an
amount not to exceed the lesser amount. Lender may cestimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow liems or atherwise in accordance with applicable

law.
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