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ASSIGNMENT OF RENTS

_THIS ASSIGNMENT OF RENTS IS DATED MAY 20, 1991 betWeen Thomas J. Desg Lauriers and Esther M. Des
b Laurlers, his wife, as joint «enants, whose address is. 16 Longwood Way, Lemont, IL 60435-4479 (referred to
: ‘below. as "Grantor”);,.and -Interst~ta Bank of-Oak Forest, whose address Is 15533 South Cicero, Alin: Loan
Departmenl, Oak Forest, IL 60452t~ erred to below as "Lender™).

ASSIGNMENT. " For, valuable cons!der stion, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents from the /o) owlng described Property located in Cook Counly, Siate of lllinois;

Lot 36 in Big Run Acres Unit 2. a Subd mnon of parl of the North 1/2 of the Southweal 1/4 of Sec!lon 31,
Township 37 North, - Hange 11 East of e Third Principal Meridian, according io the Plat thereof
registered In the Office”of the Registrar o) Ti2a of Cook County, lilincis, on Seplember 13, 1989 as
Document Number 3824703 in Cook County, hiineis.

- The Real Property or its. address is commonly known'as t6 longwood Way, Lemont, Il 60439-4479. e Realm
, Propeﬁy tax idemlﬁcal]un numbef s 22-31-305—005—0000

DEFINITlONS. The fouowing words shall have the fol!ow}ng maanlngs when used in this omnmem Terms nol othemise daﬁned in this Assignmente, §
shall have the. meanings, attributed 1o such terms In the Unllorm Commarclal Code. Al referencas o dollar amounis sha!l mean amounts in lawiulzx

f . money of the, Unltad Stales of Amarica I
Assignment.- The: word:" Asslgnmenf' means ihls Asslgnmeni ol Rents betwsen Graolor“and Lander, and Includes wilhoul limitation Al
' assignments and securily Interest provis!ons rslallng fo the Rents.
L
Evenl of Defavit, “The words "Event of Defaul” mean and Includa any of the Evenls of Dalaun 56 iarth below In Ihe section Hﬂed "Evenls of
Default”
Granlor, The werd "Granlou" means Thomas J, Des Lauriers ang Esfher M. Des Lauriars

indebledness. The word *Indebledness” means al princlpal and Interest payable under the Nole and any amziunis expended or advanted by
Lender to discharge oblipalions of Granior o expenses incurred by Lender to enforce obligations of Granlor undar this Assignmant, logether with
intarest on such amounts:as provided in this Assignmenl. ‘Spacifically, without limitation, this Assignment sactres = rsvoiving Iine of credit,
which obligsles Lender to make advances.io Grantor so long as Grantor tomplles with ali the {erms of tha Nole. . 3uch advances may he
made, repald, and remade trom time lo fime, subject 1o the limitation that the tolal outslandlng balance owing at any one time, rot
including finance charges on: such baiance ol a fixed or variable rate or sum as provided. in the Nole, any lemporary overages, other
charges, and any amounts expended or-advanced as provided In this paragraph, shall nol exceed the Credit Limit as provided In the Note.
it is the Intantion of Granlor and Lender thai this Assignment secures the balance outstanding under the Nole from time 1o lime from 2ero
up to the Credit Limit as provided above snd any intarmediale balance.

Lender, The word "Lende:" means (nterstaie Bank of Oak Fores!, its succassors and assigns.

Nole. The word "Nole" means the promissory nols or credi) agreement daled May 20, 1991, in the original princlpal amount of
$20,000.00 from. Grantor to- Lender, logether with all renewals of, exlensions of, modifications of, refinancings of, consolidations of;-and
substitutions: for the promissory ‘note or.agreamsnt.. The-interes! rafe-on the Nota is a variabia inlerest rale based. upon &n Index. The index
curranlly. k2 8.500% per:anrum.. . The Inlerest:rale.Jo be appiied to the unpeld principal balence of this Assignmen shalt be-at a-rate equal;io the
Index, subject howaver 1o the foliowing: maximum rate, resuiiing:in-an Iniial rate of % per annum. NOTICE: Under-no circumstances shan the
inleresi rale.on this Asslgnmenl be mare ihan (except lor any higher delaull rale shown below) 1he lesser of 25.000% per annum of the rnmdmum
ralg aﬂowad by applicable law o

Propertr The word. "Propamf' means tha reat pfopar!y. and all lmprovemenls thereon, described above In lho "Asslgnmenr' section,
Real Properly. The words "Roal Propedy“ mean lhe properfy. interests and rights dascribad abova In the "Propedy Daﬁnlxion secﬁon

....

Related Documents.’ ‘The words "Relatad Documanls" mean and include wilhout Iimitatlon ‘alf promissory no!as. credit agraemenls loan
agreements, guaranlies, securlly ‘agreemsnts, maﬂgages. deeds of trost and all olher instruments and documents whethef now or hereafter
. axisiing, axeculad.in'conhection wllh Granlor's Indebtadness lo Lendar. .

Rents. The word "Rents” means all rants revenues, incoma issuas and proﬁts from the' Prupe"Y' wheihef dus now of later. Inc!uding without
Iimitalion all Rents from 4 leases dsscﬂbed on any exhiblt attached [o this Assignment,

Aoozééﬁz_




"

05.-20-199; . U N F,Lc;“! RQD P Y o > 2.1. -

Loan No 201413100 (Continued)

—s P T— P— i bt rereperarre— e re—————

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANCE. Except as ofherwise provided In this Assignment, Bomrower shall pay o Lender all amounls secured by this
Assignment as they become dus, and shall striclly perform 2il of Borrawer’s obligations, - Unless and unti Lender exercises its right lo coliect the Rents”

as provided below and so long as thers Is no defeult under this Assignment, Grantar may remaln in possession and: control 'of and oporate and
manage ihe Property and collect the Rents.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no defauli shall. have occumad: under fhis
Assignment, fo collect and receive.ihe Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authorty:
4 o -

Notice to Yenants, Lender may send nofices 1o any and all fenants of tha Property advising then: of this Assignment and‘direciing all Rents o be
paid directly to Lender or l.ander's agent. ;

Enfer the Property. Lander may enter upon and lake passassion of the Property; demand, collect and recaive from the'fenants or from any other,
persons flabla therefor, alt of the Rents; Institule and carry on alllegal proceedings. necessary for the prolection of the. Praperty, Including: such,
proceedings as may be necessary lo recover possession of tha Property; collact the Renls and remova any lenanl or tenanis or other parsons
fram tha Property, . -
Maintatn the P.aoety. Lender may anter upon the Property lo maintain Iha Property and keep the same In rapalr; fo pay the costs thereof and of

. all services of all em'cyees, Including their aquipment, and of all continuing costs and expenses of mainiaining the Property In proper repair and

‘ grméiﬁon. and also b= pay all ieves, assessments and waler uliities, and the premiums. on firg and olher insurance efiscled by Lender on the

Compilance wilh Laws.-Zracer may do any and aff things to éxacula and éombly' with the laws of the State of iifinols and also all other laws,
tules, orders, ordinances and ne0iramants of all ofher governmental agencies af_lecﬂqg the Prngeny.

Leasa the Property. Lender mey ront or Iase the whole or any part of the Property for stich term of ferms and on such conditions as Lender
may deen appropriale. ‘

Employ Agenis. Lender may angage (uct agant or agents as:Lender may-deem appropriale, either in Lender's nama or in Grantor's name, lo
rent and managa tha Property, including ine ollection and applicatiun.of Rents. . :

Other Acts. Lender may do ali such other Ihin s anJ acts wilh respect to the Property as Lendsr may deem appropriate and may act exclusively
- and solely In the placée and stead of Grantor and i=-h«vo all of lhe powers of Granlof for the puposes staled above.

No Requirement fo Act. Lender shall not be required 1 0o ary of the foregoing acls or things, and the fact Ihal Lender shall have periormed ona
or mare of the foragoing acts or things shak nol require wsirar to do any olher spacific act or thing.

APPLICATION OF RENTS. Alf costs anc expanses Incurred by Len<i-\n connaction with the Property shall be for Borower's account and Lender
may pay such cosls and expanses. trom the Rents. Lender, in lts 8cfe discretion, sheil determine the application of any and all Rents received by ;-
howsver, eny such Hants recelved by Lender which are no! appliad o sucticosts and expenses shall be appliad fo.the Indeblednass.. Al axpenditures
made by Lendar under {his Assignmient and nol reimbursed rom the Rer'e ..l bacome a part of the Indebledness secured by this Assignment, and
shall be payable on demand, with Inferest at the Nole rala from date of exper/dib:ié uni'paid,

FULL PERFORMANCE, H Granior pays all of the Indabledness when due and othziv.5e parforms. ail the obligations Imposed upon Grantor under thls
Assigniment and Ihe Note, Lender sheil axecuta and daliver to Grantor a sultable sa'strctinn of this Assignment and suitable slalaments of lermination
of any financing sizlement on fila evidencing Lander's sacurity inferest in the Rents &n< ihe Prenedty. Any termination fee required by iaw shall be pald
by Grantor, f permitied by applicable law, .

EXPENDITURES BY LENDER. If Grantor falis to comply with any provision of this Assicumsnt, including any obligation lo maintain Exisling
Indebtedness in good standing as required below, or if any action or proceeding is commeanced! it would materially affect Lander's interasts in the. -
Properly, Lender on Granlor's behalf may, but shall nol be required to, take any action that.Lenrer Fsems appropriale. Any amount that Lender
expands in so doing wilt beer Interest ai the rate charged under the Nole from the date incumed: or: paic 1y Lunder |o.the dale of repayment by Grantor.
All such expenses, al Lender's oplion, will (a) be payable on demand, (b} be added lo tha balanca of the (rodit line-and be apportionsd among-and
be payable with any instaliment payments to become dus during either (i) the' lerm of any applicable insuranze polley. or (H) the remalninig term of the
Nots, or () be trealed as a balloun payment which will be due and payabla at lhe Nole's maturity. This Assignrient .Wso will secure payment of thase
amounis. The rights provided for in 1his paragraph shall be in addition 1o any other rights or any remedles to which Lanrzar may be entitied on acsount
of iha delault, Any such action by Landar shall ncl be consirued as curing the default 86 as 1o bar Landar fom ary rumedy thal It otherwise wauld
have had.

DEFALWLT. Each of the following, at tha option of Lender, shall constilute an event of default ("Event of Default™) under this Aselanmant:
Default on Indebtedness. Failure of Grantor lo make any payment when dus on the Indebladnass.

Complianca Default. Failure fo comply with any ciher term, chilgalion, covenant or condition contained in this Assignmani, the Nele or in any of
{he Related Documents.

Breaches, Any wamanly, representation or sialement made or furnished o Lender by or on behalf of Grantor under this Asslgnmant, the Nole ar
the Ralaled Documents is, or al the ime made or furrished was, falsa In eny materal respect,

Other Defaults. Failure of Granior lo comply with any ferm, obligation, covenant, or condition contained in any other agreement between Granlor
&nd Lender.

Insclvency. The Insolvency of Grantor, appointment of a receiver for any parf of Granlor's- properly, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankrupicy or Inscivency laws by or against Grantor, or the dissoluion or farmination of
Grantor’s existence as a going business (if Grantor Is a business), Except to the exient prohibited by federal law or Ilincis law, the death of
Grantor (if Grantor s an Individual) aiso shall constitute an Event of Defsult under this Assignment,

Foreclosure, ete. Commancement of foreciosure, whether by judiclal prmdln{;. sefi-help, repossession or any other method, by any creditor of
Granlor against any of the Properly, Howsver, this subsection shall not apply in the event of 8 good faith dispute by Grantor as to the validily or
reasonableness of the claim which is the basis of the foraciosurs, provided that Granior gives Lender wiitten notice of such claim and furnishes
Tesorves or & surely bond for the claim salistactory to Lender. .

Events Alfecting Guaranior. Any of the preceding events occurs with respect 1o any Guaranior of any of the Indeblecnass or such Guaranlor
dles or bacomes Incompetant or any Guaranior revokes any guaranty of the Indebledness.

Existing Indebledness, Defaulfl of Granlor under any Bxisting Indebladness. or under ‘any Instrument on the Property securing any Existing
Indebiedness, or commencement of any sult or other action 1o !oreclesa any existing lien on the Properdy.
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- RIGHTS AND REMEDIES ON DEFALLT." Upon the occusmence ot any. Event of Defaull and at any me Ihereafler, Lander may axercisa any one of
mare of the loliowing rights and remadies, in addition fo any other rights or remadias provided by law:

Accelerate’ Indebledness. Lender shall have the right al Its option wilhout nofica 1o Grantor to daclare the enbire Indebledness immedialely due
and payable, Including any pmpgmni penalty which Grantor would be required ta pay.

Collect Rents, .Lander shall have the right, without'nalice 1o Grantor, o take possession of the Property and collect the Rents, including amounts
past dua and unpald, and apply the nel proceeds, over and above Lender’s cosis, agalns! the Indebledness. In furlherance of this right, Lender
may require’any tenant or other user of the Property.lo make payments of reit or Usa fees directly lo Lender. |f the Rents are coliocted by Lender,
then. Granior iravocably: designates Lender as: Granlor's: altforney-dn~fect 1o endorse instruments recelved In payment theredf in tha name of
Granlor and. o negotiale the same and coilect the proceeds. Payments by lanants or other users to Lender In response lo Lendar's demand shall
satisty tha obligations for which the payments are made, whether or not any proper grounds for the demand existed, Lender may exercise lis

rights under ihis subparagraph: eilher In parson, by‘_agent. of through a receiver, ‘ ,

Morigages In Possession, tender shali have the right 1o be placed as morigagee in possession or (o have a receiver appointed lo lake
possasslon ot all or any part of the Property, with tha power o protect and preserve tha Propery, 1o operate the Property praceding loreclosure or
sale, and {o coliect the Rents from jhe Fropery and apply ihe proceeds, over and above the cost of the receivership, agains! the Indebledness.
The morigagee in:possession or receiver may serve:without bond i parmitled by law, Lendar’s right o the appointment of a recelver shali exist
whelher or. not 08 1pparent vaive of 1he Property exceeds the Indebladness by a subsianiial amounl. Employment by Lender shall nol disquatity

a person from serviro as a recaiver.
Other Remedies. Lanc v shalt have all other rights and remadles provided in ihis Assignment or lhe Note or by law.

Walver; Election of Rume.les. A waiver by any parly of a. breach of a provision of this Assignment shail not consliiule a walver ol or prejudice
the party’s rights otherwise w.c emand strict compRance with that provision or any clher provision. Election by Lander {0 pursue any remedy shall
not exclude pursull of any utbur mmedy, and an election 1o make expendilures or take aclion o perform an obligation of Granlor under this
Assignment after failure of Granlr: tr' perform shalf nof aifect Lander's right lo declare a default and exercise its ramedies under this Assignmen,

Aftorneys’ Feea; Expenses. li-Cander Inslitules any suit or action to enforca any of the terms of this Assignment, Lander shail be entied lo
recaver allorneys' oes at trial and on a4y e pocal. Whalher or nol any court action ks involved, all reasonable expenses incurred by Lender that In
Lander's opinion are necessary al any ime‘or the protection of its interest or the enforcement of its Aghls shafl bacome a part of tha ndabladress
payable on demand and shall bear Inierest iram the dale of expendilure uniit repald 8! tha Nole rale. Expenses covered by this paragraph
Include, without limitation, however subject ta uny limils under appiicable law, Lander's allorneys' lees and legal expenses whalher or not there s
a lawsult, Including attorneys’ fees for bankruplcy 1 rocadings (Including efforts lo modify or vacale any avtomatic slay or injunction), appeals and
any anticipated post-judgment collection services, e cast of searching records, oblalning tifle reports {Including loreclosure reports), surveyors'
teporis, and appraisal fees, and titke insurance, lo Ihe ezt oermiffed by applicable law. Granlor also wilt pay any courl costs, In addilion to all
oiher sums provided by law,

MISCELLANEOUS PROVISIONS. The lollowing miscellansous prot tstony are & part of this Assignment:
Amendments. This Assignment, logether with any Relaled Docur en's, canstitules the entlre understanding and agreement of the parigs as lo
the matiers set forth In this Assignment. No.alleration of or amendmen: to this Assignment shall be effective unless glven In wriling and signed by
the party or parfies soughl o be-charged or bound by the alieralion or amerSment.
Applicable Law, This Assignment has been delivered to Lender and acves(ed by Lender in the Siate of iliingls. This Assignment ahall be
govemned by and consirued in accordance with the laws of {he Siale of iz,
Multipie Parties. All obligations of Granlor under this Assignmeni shall be Joinl an/ sevoral, and all references (o Grantor shall mean sach and
avery Granfor, This means that each of the persons signing below s respensible for !!.ob%galions in this Assigamanl,
No Modification. Grantor shall not enler infa any agresmenl with the hoider of any mor guge. deed of trusl, or clher security agresment which
has priodty over this Assignment by which Ihal agreement Is modified, amendad, extendey, r. renewed without the prior writlen consent of
Lender, Grantor shall nelther request nor accept any lulure advances under any such securdy agieemen! without the prior writien consent of
Lender.
Severabliity. If a courl of compatent juisdiction finds eny provision of this Assignment to be Invalld ‘or \nenfarceable as lo any person of
circumstanca, such finding shall not render Ihal provislon Invalid or unanfarceable as lo any other parsans or 7ireumslances. |f leasible, any such
offending provislon shall be deamed 1o be modified o be within the imits of enforceabillly or validily; howeves, !l 1ha affending provision cannot ba
50 modified; It shall be siickan and all other provisions of this Assignmant Int all other respecls shall remain valid aru enforceeble.

Successors and Assigns. Subjec! to the limilations staled In this Assignment on transfer of Grantor's inlerest, Ilie Azzlgnment shall ba bindi

upon &nd Inure 1o tha benefil of the parties, their succassors and assigns. {f ownership of the Property hecomes vested in a person other 1han\1

Grantor, Lender, withoul nofice 1o Grantor, may deal with Grantor's successors with relerence 1o Ihis Assignment and the Indebtedness by way ofz. 3
A\

torbearance or exlenslon withou! relsasing Grantor from the obligations of this Assignment or liabllity under the Indebiedness.
Time !s of the Essente, Time Is of the essence in the parformance of this Assignment. Lo

Walver of Homestead Exemplion. Grantor hereby releases and walves afl rights and benefils of the homeslead exemplion laws of the Stale of g
iltinots-as to all Indebledness secured by this Assignment. L : ‘
Walvers and Consents. Lander shall not be desmud lo have walved any rghts under this Assignment (or under the Releled Documents) unless
such walver Is in wriling and signed by Lender, ‘Ko dalay or omisslon on’the part of Lender in exarcising any right shall operale as & walver of
such righlior any otber right. A walver by any party of a provision of ihis Assignmant shall not conslitule a walver. of or prejudica the party's right
olherwisa;to demand sirict compliance with thal provision or any olher provision. No prior walver by Lender, nor any course of dealing between
Lendar and Grantor,'shall constitite a: waiver. of any of Lender's righls ‘or any of Grarior's obligations as lo any fulure hransactions, Whenever
consent By Lender Is required in this. Assignment, the granting of such consant by Lendar in any instance shalf nof constitute continuing consen! fo
subsequent inslances whera such consent is requlred,

EACH GRANTgR ACK“DWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

*fw*w

“~Thomas J, De: L7(|riers- ]

o

i ;
er M. Des Lauriers

Esih




UNOFEIGIAL GOPY

 05-20-1981 _
Loan No 201413100 (Continued)

' N D ' vl D UAL Ac K NO WLW\\\“\“\\\ bS] \\\\\\\\"\\‘

LL

W TEE TS

Willa Pelticg

) / B )58
_ : Notary Public, State of llincls
F éﬂ%_/ y
COUNTY O J My Commission Expirss &/9/92 3
TR Latitorsam BatherWh Des Ledrers, his wiia, as Joint

X
On Ihis day before me, the undersignad Notary Public, personally sppeared Thomas Fon
lgnants, fo me known to be the individuals described in and who executed the Assignment of Rents, and acknowlagged that thay signed the

Assignment as their free and voluniary sct and deed, foy the /?;ind purposes therefy mantioned.
24 4LA pd 7/

Given mcu seai ipis day of
BY L .

TS LTSI

T,

- Resiging of
Notary PublicIn and "o the State of oo lf My commission axpires

d
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