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TO PROTECT THE SECURITY uNF_ FFI RQWEI{AEES: ! EQ P Y
(1) Construction or Improv 8.\ e etalln gdb T ike ullding or improvement or repair relating

therelo which may be begun on such properly or contemplated by ihe loan secured hereby, to pay when due all costs and liabilities
incurred therafor, and not to permit any mechanic's lien 2gainst such property, nor any stop notice against any loan proceeds. Borrower
alsc agrees, anything in this Mortgage to the contrary notwithstanding: (a) to promptly commence work and o completa the proposed
improvemeants promptly; (b) to complete same in accordance with plans and specilicatlons as approved by Lendsr; (c) to allow Lender to
inspect such property at all times during construction; (d) 1o replace any work of materials unsatisfactory to Lender, within liteen (15) days
after written notlce fram Lander of such fact, which notice may be given to Borrower by certitied mail, sent to his last known address, or by
personal service of the same; and (&} to perlorm all other obligations of Borrower under any building loan agreement relating to
such property,

(2) Repsir end Maintenance of Property. To keep such property in good condltion and repair, not to substanlially alter, remove or
demolish any buildings thereen; to rastore promptly and In good workmanlike manner any buildings which may be damaged or desttoyed
inciuding, but not limited to, damage from termites and earth movement; lo pay when due ail claims tor labor performed and materiais fur-
nished in connection with such propenly and not to permit any mechanic's llan against such property, to comply with all law alfecting such
property or requiring any alterations or improvements to e made thereon; not to commit or permit waste Lhereon; not to commit, suiferor
permitany act upon such property in violation of law; to cultivate, Irrigate, fertilize, fumigate and prune; and to do all other acts that from the
character or use of such property may be reasonably necessary 10 keep such propenty in the same condition (reasonable wear and tear
excepted) as at the date of this Mortgage.

(3} Fire and Casualty Insurance. To provide and maintain in force at all imes fire and cther types of insurance with respect 1o such
property as may be requlired by Lender. Each policy of such insurance shall be In an amount, fora term and in ferm and content and by such
companies, as may be satisfactory to Lender, with loss payable to Lender, and shalibe delivered to, and remain in possession of, Lenderas
further security for the {althful performance of these covenanta. Barrower shall alsc furnish Lender with written evidence showing payment
of afl pramiums therefor. At least thirty (30) days prior lo the expiration of any insurance policy, & posicy renewlng or axtending such expiring
insurance shall be delivered to Lender wiih written evidence showing payment of the premium therefor, and, in the event any such
insurance policy. and.evidence of payment of the premium are not so delivered to Lender, Barrower by executing this Monigage specificelly
requests Lender to obtain such insurance. Lender, but without okiigation so to do, without notice te or demand upon Borrower and without
releasing Borrower from any obligallon hereol, may oblaln such insurance through or from any insurance agency or company acceptable
tott, and pay the premb: iz Iherelfor. Lendar shall not be chargeabla with obtaining er maintaining such insurance or for the collaction of any
ingurance monlas orar ; ny insolvency of any insurer or insurance underwriter. Lander, from time 1o time, may furnish {0 any insurance
agency of company, or anvather person, any information contained in or extractad from any Insurance policy theretofore delivered to Lender
pursuant hereto, and any infarmation concerning tha loan secured hereby. Borrower hereby assigns to Lander all unearned premiums on
anysuch policy, end agrecs that any and all unexpired insurance shall inure to the banefit of, and pass o, the purchaser of the property
conveyed al any sale helole'sunder pursuant 1o the foreciosure 6 this Mortgage.

{4) Life, Health or Accid:nt.nasurance. if Borrower shall mainzain life, accident or heaith insurance and Lender shall be the ownar or
holder of any pollcy of such insurance as further security hereunder, Lender may elect to pay any premiums thereon as (o which Borrower
shall be in default, and any amcun¢ ~n pald may be secured hereby. .

{5) Taxes and Other Sums Duc. To nay, salisfy and discharge: (a) at least ten (10) days belore delinquency, all general and speclal
Taxes affecting such property; (b) whe1 d e, all special assessments for public Improvements; {¢) on demand of Lenderbutin no event later
than the date such amounts become dur~{1) all encumbrances, charges and liens, with interest, on such property, or any part thereof, which
are, cr appear to Lender to he prior lo, of supe-ior hereto; (2) all cosls, fees and expensas of this Mortgage whethar or net described herein;
{3) fees or charges for any statement regard ng ke obligation secured hereby in any amount demanded by Lender not to exceed the max-
imum amaount allowed by law Lhersfor at the ime vnensuch request Is made; (4) such other charges as ibe Lender may deam reasonable for

servicesrandered by Lenderand furnished at tlie rec::ast of Borrower or any successor In Interest te Borrower, (8} if such property inciudea :

aleasshold estate, all payments and obiigalions re/juire d of the Borrowar or his successor ininterest under the terms of the instrument or

instrumeants crealing such leasehold; and {6) all payments and monetary obligations:-required of the owner of such property under any

declaration of covensnts or conditions or resiriclions pureining to such properly or any medification thereof. Should Borrower fai to make

any such payment, Lander without contesting the valioitv oramouni, may elect to make or advance such paymeant, logether wilh any costs,

expences, lees or charges reiating therato, Borrower agrees o notily Lender immadiately upen receipt by Borrowar of notice of any

L Increasein the assessad value of such property. Borrower ugrees to notity Lender and appropriate taxing authorities immedlately upon the

’ happening of any event which does or may affect the value ol s uch property, the amount or basis of such property, or the avaliabillty of any
axemptian ta which Borrower Is or may be entltled.

Inthe evenl of the passage of any law deducting from the value ifrez | property forthe purposes of taxation any lian thereon, orchanging
in anyway the taws {or the taxation of morigages or debts secured v mertgages for state orlocal purposes, orthe manneroi the collectiofy.
of any such taxes Including, but notiimited to, the postpecnement of this pr yment of all or any part of any real or personal property taxas, so-
as to affect this Mortgage, the holder of this Morigage and of the abligniras which it secures shall have the right 1o declara the principai -,
sum and the interest due on a date to be specilied by not less than 30 Cay.. written notice to bea glven to Borrawer by Lender; provided, .
howaevar, that such elaction shall be ineflective it Borrower is permitted by jav/ t0 pay the whole of such tax tn addition to all other payments
required hereunderandif, priorto such specified date, does pay such tax and a7, rP 8 to payany such lax when hereafterlevled orassessed -

against such. property, and such agreement shall constitute a modification o/ this Mortgage.-

{8}, Impounds. Tc pay to Lender, if Lender shall so request, in addition to any zZinsi payments required hersunder, monthly advance

instaliments, as estimated by Lender, lor laxes, assessments, Insurance premiums, f.ound rents or other obligations secured by this
Mortgage {hereinafter in this paragraph referred 1o as “such obligalions”) for the pus,ose >f eslabiishing a fund fo insure payment when
due, or before delinquency; of any or elf'of such obligalions raquired {o-be pald asto suchbrogerty, If the amounts paid to Lender under the
provisions of this paragraph are Insufficlent to discharge the obfigations of Borrower to pav sich obligalions as the same become due or
delinquent, Borrower shall pay 1o Lender, upon its demand, such additlopal sums necessan tu/lischarge Borrower's ohligation o pay such
obllgations, Al monles paldto Lender under this paragraph may be intermingled with othernunies of Lender and shall not bear intsresl,
except as required by law. Lender may pay such obligations whether before or after ihey become 2 and payable. In the event of a default
In the payment of any monles due on the indebiedness sacured hereby, defauit of any.obligition secured hareby, or defauitin the
parformance of any of the covenanis and obligations of this Morigage, then aany balance remaining from monies paid Lender under the
provisions of this paragraph may, at the option of Lender, be applied to the payment of principal, In erest or ather obligations secured
hereby in lleu of being epplied 1o any of the purposes for which the impound account is establshed. Linaor will mmake such raports of
impounds as are required by law. . . e .

{7) Condemnation and Injury to Property. All sums due, paid or payabla to Borrower or any SUCCEESL” iy ivcerest to Borrower of such
property, whether by way of Judgment, settiement or otherwise: (g} for injury or damage to such proparty; or (i i cannection with any con-
demnation for public use orinjury o such properly, or any part thereof, are hereby assigneq and shall be paid to_e idar. Allcauses of action
of or betonging to Borrower, whether accrued before or after the date of this Mortgage, for damage cor injury to 51 ch property, or any part
theraaf; or in connection with thesransaction financed in whole or in part by the funds loaned:to Borrower by Lenaar, riin connection with
oraffecting said property ar any past thereof, including causes of action artslng In tort Grcontract and causes ol actioi! to fraud or conceat
ment of materialfact, are hareby assigned ta Lender, and the proceeds thareof shall be paid to Lender whe, after deduciing therefrom aliits
expenses, Including reasonable sitorneys’ lees, may apply such proceeds to the sums secured by this Mortgage orto any deficiency under
this Mortgage or may release any monias so received by it or any part thereot, as Lender may, alect Lender may at its option appearin and
piosecule in its own name any aclicn or proceeding to erforce any such cause of action and may make any compromise or settlement
thereol. Borrower agress to sxecule any furiher assignmenis and otherinstruments as from time o time may be necessary to effecluate
the foregoing provisions and as Lander shall request ) K

{8} Disposition of the Proceeds of any insurance Policy, Candemnation or other Recovery. The amount received by Lender
putsuant to this Mortgage under any {ire or other Insurance policy, in connection with any condemnation for public use of or injury to such
property, for injury or damage to such property or In conneclion with the transaction financed by the loan securad hereby, at the option of
Lendermay be appiied by Lendeér{o any Indebtednass secured hereby and.in such orderas Lender may determine or, wilhout reducing the
indetitednass sacured hereby, may be used ta replace, restore, or reconstruct such proparty to a candition satisfacteryto Landerormaybe
released to Borrowst, or any such amount may be apportioned and-aliocated In any manner to any one or mere of such uses. No such
application, use or release shail cure arwaive any defaulit or notice of default heraunder or ipvalidate any act done pursuant to such nolice..

(9Y Litigation. Borrower shall dafend this trust in any action of proceeding purporting to affect such propesty whether or not 1t affects
the iien hereof, purperting to affect the tien herecof and shall file and prosecute dil necagsary claims and aclions to prevent or racover for
any damage 10 or destruction of such property; and Lender Is hereby authorized, without obiigation so to do, to prosecute ar delend any
such action, whether brought by or against Borrower or Lender, or with or wihout sult, to-exercige or enforce any other right, remedy, or
power available or conferred hereunder, whether or not jludgment be entered in any action.or proceading; and Lendser may appear or
intarvene In any acllon or proceeding, and retain counsel theraln, and take such action therealn, as sither may be deamed nacessary or
advisable, and may settle, compromise or pay the same or any other claims and, in so doing, may expend and advance such sums of money
as either may deem necassary. Whether or not Borrower so appears.or defends, Borrower on demand shall pay all costs and expenses of
L.ender, Including costs of evidence of title, in any such action or proceeding in which Lender,may appear by virtue of being made a party
dafendant or othanwise, and rrespactive orwhether the intarest of Lender in such property of thelr respactive rights of powers hereundar
may be aff v such action, [ncluding, but not limited '16,,&ény acliop for the condemnation or partition of such property and any suit

brought by L r&o {orecloss this Mortgage. ‘ et o .
. (10} Loan on Leasaehold Estata. I{ such property Includes a leasehold estate, Borrower agrees to comply with all of the terms, conditions,

. and provisions of the Instrumant or instruments creating such ieasehold. Barrower. also agrees not to amend, changs, or modify- his

donschold Interest, or the tarms on which he has such Iessehold Interast, or to agree to do 5¢; without the written consent of Lender being

ibtalned.
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{11} Prepayment Charge. Should any nate or cbligation secured hereby require Barrowar 1o pay a fee in conneclion with ihe prepayment of any
of the indebtedness secured hereby, 1o pay such fee 1o the axtent permitted by applicable iaw, nolwithstanding the fact that Borrower shail have
defaulted In any obligation secured hereby and Lender, by reason thereof, shaif have declared all surns secured hereby immediately due and payable.

(12) Failure of Borrower to Comply with-Mortgage. Should Borrower fail to make any payment, or {ali to do any act required in this
Mortgage, or fail to periorm any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrawer shall be in defaul
under this Morntgage. Lender, but withoul obligation so 1o do and without notice to or demand upon Borrower and without releasing
Borrawer from any obligation heraol, and without contesting the validity or amount ol the samg, may: {a) pay or do the same in such manner
and lo such exten! as Jt may deem nacessary !0 protect the security hereof, Lender being authorized to entar upan such proparty ior such
purposas; (b) pay. purchase, contes! or compromise any encumbrance, charge or llen, which In lis judgment is or appears to be prior or
superior hersto; and {c) in exercising any such power pay necessary expenses. Borrower adrees 10 repay any amount so expended on
demand of Lender.

(13" Sums Advanced to Bear Interestand To Be Added to indebtedness. To pay immedlately upon demand any sums advanced or
paid by Lender or Borrowar under any ¢clause or provision of this Mortgage. Any such sum, uniil so repald, shall be secured herein and bear
interest from the date it was advanced or pald at the same interes! rate, as may be adjustad from time to time, as such indebtedness, and
shall such sum and Interest thereon be secured by this Morigage.

L{14) Applicdtion of Funds. Lender shall.have the right ai.lts sole discretion to direct the manner in which payments or proceeds shalit
be applled Upon.or allocated among the variohs. tems constituting Borrower's indebtedness or obligations secured hereby.

(15) Obligation of Borrower Jolnt and Sévaral. If more than'ane’person Is named as Borrower, each obligation of Borrower shalt be
the joint and several obligation o! 2ach such person. - o

{16) Acceleration Clause: Right of Lenderto Declare All Sums Due on any Transfer, Etc. Lender shall have the righy, at its option,
to deciare any iIndebtedness and obligations securad hereby, irrespective of tha maturily date specifled in any nole oragreement evidenc-
ing the same due and payable within 30 days after such declaration If: (a) Borrower or any successor ininterest to Borrower of such
properly sells, entars into a contract of sale, conveys or allenates such property or any part thereof, or suffers his title or any interest therein
{o be divested, whether voluntarily or involuntarily or ieases such property or any part thereof for a term of more than 3 years, or changes or
parmlis lo'be change’ the character or use of such property, or drills or extracis or enters into a lease for the drilling for or extracting ofl, gas
or other hydrocarben culstance.or any minaral of any kind or character on such property, or (b] Borrowar is a partnership and the Interest of
a general partner is ass!;ned. or transfarrad; or(c) Borrower is & corporation and more than 25% of the corporata stock thereot is sold,
transferrad orassignec driing & 12 month perod; or(d) Botrowsr is a trust and there is a change of beneflcial Interest with respect to more
than 25% of such propart v 0. (8) Borrower has made any matarial misrepresentation or failed te disclose any material fact in those certain
financial:and.other:written r7pi 3sentations.and disclosures made by Borrowsr in order 1o induce Lender 1o enter into the transaction
evidenced by the promissuey n.ot=2 of notes or agreements which this Mortpage sacures, .

{17) No Waivers by Lender/ii¢ waiver by Lender of any right under this Martgage shall be effective unless in writing. Waiver by Lender
of any right granted to Lender uide. this Mortgage or of any provision of this Morlgage as to any transaction or occurrence shall not be
deemed awaiver as.to anyfulire trans.ction oroccurence. By accepting payment of any sum secured hereby afterfis due date orby makling
any payment or parforming any act or. br half of Borrower that Borrower was obiigated hereunder, bul falled, to make or perform, or by adding
any payment so madé by Lender to the.adebtedness secured hereby, Lender does not waive Its right to reguire prompt payment whendue
of alf other sums so'secured or 1o require riompt performance of all other acts required hereunder, or to declare a default for failure so
to pay such other sums or to parform.such ribge acls. .

(18) Madification in Writing. This Mortgrge cannot be changed or modified except as otherwise provided in this Mongage or by
agreement in writing-signed by Borrower, or any successor in Interest to Borrower, and Lender.

{19) Rightto Collect and Recelve Rents and Prof.ts. Notwithstanding any other provisions hereol, Lender hereby grants permission
to Borrowar to collect and retaln the rents, income, iccurs.and profits of such property as they become due and payable, but Lendsrreserves
the right to ravoke such permission atany time with o wi' hout causa by notice In wriling to Borrower, mailed to Borrower at his Jast known
addrass Inany evenl, such permission to Berrower autciarucallv shall be revoked upon delault by Borrower in payment of any indebladness
secured Hereby or in the performance of any agreament he eznder. On any such defaull, Lender may at any time withoul notice, eitherin
person;-by agent, or by receiver 1o be appointed by the co:.’,and without regard to the adequacy of any security for the indabledness
hareby secured, enter upon.and take possession of such pronerty._ar any part thereol; make, cancel, enforce or modify leases; cbtain and
eject tenants, set or modify refita nis’own name sus for or othervise collect the rents, income, issues and profits thereof, including those
past due and unpaid; and-apply the same, less costs and expense.: of aperation and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and except for such applicat’on Lendear shall not be liable 1o any person for the collection or non-
coliection of any rents, income, issues or profits, nor the failure to assert s 2niorce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, Issi‘es ot profits, the doing of othar acts herein authorlzed, and the
apptlcaﬂ&:n ihereof es aforesald, shall not cure or waive any default or nglic.of delaull hereunder or invalidate any act done pursuant to

(20} Remedies. No remedy herein provided shall be exclusive of any othérrarmedy herain or now or herealftur existing by law, but shall
be cumulative, Every power or remedy hereby given to Borrower ar to Lender Cr 13 »hich either of them may be otharwise entitled, may be
exercised from time {o time and as.oflen as may be deemed expedient by them, and either of them may pursue inconsistent remedies. !f
Lender-holds any additional-securiiy farany objigation secured hereby, it may.enfo ce \he sale thereol at its aption, eithar before, con-
temporaneousiy with, or after.any Mortgagee's sale is made hareunder, and on any dslaul; of Borrower, Lender may, at its option, offset
against any. indebtadness awing by i to Bofrower, the whole or any part of the inasbd'ariness secured hereby. Tha Lender is hereby
authorized and empowered a! its option, withoui any obligatian so to do, and without afiecainy the obligations heseo, to apply toward the
payment of any indebtedness secured hereby, any and ali sunis or money, or cradits of orbe!orgng to Borrower and which the Lender may
have in is possession or under.its.control, Including, among other things, any. impounds. iels by Lender under paragraph (6) hereol.

In order to assure the definlteness and cartainty of the rights.and obligations herein providitd, Sorrowar waives any and all rights of
oftset which Borrower.now or.hersafter may have against Lender, of claims and no oliset made by Lender shall reliave Borrower [rom pay-
ing instaliments an the cbligations secured heraby.as they become due. -

. (21) Foreclosure of-Mortgage. When the indebtedness hareby secured shaill become due whaiher sy ccceleration or otherwlse, the
Lendsr shall.have.the right.to foreciose the fien.hereol. in any suit. to loraclose the lien hereol, there shall ba allowed and included as
additional indebtédness in the decree of sale.all expanditures and axpenses which may be paid or incusre< brv or on behaff of Lender for
atiorneys' lees, appralsers’ faes, outlays for documentary and expert evidence, stenographers charges, wubcation cost and costs of
procuring all abstracts of title or commitments for title insurance. Such lees, charges and costs may be estimatedas ioitems o be expended
aftar antry of the decree as Lender.may.daem reasonably necessary either to prosecute such suil or to eviden.e (o bidders at any sale
which may be had pursuant to 5uch decree the true condition of the title to or the vaiua of the Property. All expenditvras and expenses of
the nature of Lhis paragraph mentioned shall becoma so much additional Indebledness secured hereby and shall b immediately due and
payable with interest thareon et the rate specified in the Note.. Such sxpenditures and expenses shall include eapenditures made in
connectionwith-(a) any praceading 1o which.Lendershall be a party, either as piaintitf, claimant or detendant, by reason of this Morlgage or
any indeblednass. haraby.securad; (b} preparation for the commencement of any suit for foreciosure hereol after accruatl of such right to
toreclose whethar.of not aclually commenced; (¢} preparations for the delense of any threatened suit or proceeding which might aflect the
FProperty or the security hereof, whether.or.not actually commenced; (dj any efiarts for colleclion of any pas! due indebtedness secured
heraby. The proceeds .of any foreclosura sale of the Property shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses Incidant to the foreciosure proceedings, including all such items as are mantloned in this paragraph
hereof; second, all other.items which under the terms-hereof constiiute indsbiedness secured by this Morigage; third, any surplus to
Borrower, his tegal.represantativas ar assigns, as thelr rights may appear, .

{22) Appointment of Recelver. Upon;or at any thne after the filing of a complaint to foreclose this Morigage the courl in which such
complaint filed may appoint a raceiver of the property.or may appoint Lender as Mortgagee in possession. Such appoiniment may be made
elther before or after sale, without notice; without regard to the solvency or insolvency ai the time of application for such receiver, of the
person or persons, if. any, liable for the payment of the indebtadness secured hereby and without regard to the then valve ol the property
whether the same shall be then occupied as a homeslead or not. Such receiver or Morigages in pessession shalt have pawer to collecl the
rents, issuas and profits of the premises dwring the pendency of such foreclosure sull, as wall as during any furthar limes when Borrower,
his successofs or assigns, except for.the intervention ol such receiver, would be entiiled (o coflect such rants, lasues and profits, and all
other powers which.may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
property during the whole sald period. The.court from time to time-may authorize the receiver or Mortgagee in possession to apply the net
income held by elther.of them.in paymentinwhole orin part of the indebtedness and aother sums secured hergby, or in payment of any tax,
spectal assessmentor otherlienwhich may bae or become superlor to the lien hareof or superior to'a decres foreclosing this Mortgage,
provided such application is made priof.icforeclosure sale. Incase ot a judicial sale, the property, or so much thereof as may then be aftfected
by this Mertpage, may.be sold-in.onsparcel. .. ... ... ... L , - )

(23) Walvarof Statute of Limitations, Time is of the essence as to sl of Borrower's obligations heresunder, and to the extent parmitted

by law, Borrower walves al} presen! o future statuteés of limitatlon with respect to any debt, demand or obtigation secured heteby in any
dction or proceeding for the purpose of ‘enforcing this Mortgage or any rights or remedies hereunder. - L

- -
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EXHIBIT "A" LOAN ND. 13365614

SN

Unit Mo. B-303 as dzlineated on survey of the following described real estate
{hereinafter referred(ts as 'Parcel’): Lots 15 to 23 in Block 2 in Ira Brown's
Addition to Des Plaincs, a_Subdivision in the West 1/2 of the South East Quarter
{1/4) of Section 17, Towrshir. 41 North, Range 12, East of the Third Principal
Meridian in Cook County, 1liinois, which survey 1is attached as Exhibit "A" to
Declaration of Condominium made by the Exchange National Bank of Chicago, a
national banking association az Trustee under Trust Agreement dated April 13, 1970
and known as Trust Number 23791 rerorded in the Office of the Recorder of Deeds of
Cook County, Il11inois as Document ho, 22881370 and registered in the Office of the
Registrar of Titles of Cook County, <¢)}linois, as Document LR 2779283; together
with an undivided 3.01% interest in caid-narcel (excepting from said parcel all
the preoperty and space com

prising all tlie units thereof as defined and set forth
in said declaration survey? in Cook Couniy, Tllinois,

.".

COMVONLY KNOWN AS 1227 WASHINGTON STREEY, UNIT 3075,
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