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which are Ingjured or ginran cral or siatc agency wding Leonder if Lender it such an institu-
tion). Lender shall apply the Funds 1o pay said 1zxcs, assessments, insurance premivms and giound renis. Lendes
may nol charge for so holding and applying the Funds, anelyring said accown! or verifying and compiling said
assessmenty and  bills, unless Lendes pays Borrower interest on the Funds and spplicable law peimils Lender 10
make such n charge. Borrower and Lender may agree in writing a1 the lime of exccution of this Morigage thet
interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law sequires
such interest to be paid, Lender shall not be sequired 1o pay Borfower any interest or carnings on the Funds.
Lender shall give 10 Borrower, without charge, an annusl accounting of the Funds shiwing ciedits and debits
1¢ the Funds wnd the purpose for which cech debit 1o the Funds was made.  The Funds aic pledged &s
ndditional security for the sums secured by this Morigage.

It the amouni of the Funds held by Lender, togeiher with the future montbly installmenis of Funds payable
prios 1o the Jue dales of inXes, asscssments, insurance premivms and ground senls, shall cxceed 1he amount re-
quired 10 pey snid taxcs, assessments, insurance premiums and ground reats ar ihey Jal due. such excess shall
be, nt Borrower's opion, cither promplly scpajd 1o Borniower of credited 1o Boriower oa monthly installments of
Funds. 30 the smount of the Funds held by Lender shall not be sufficient to pay laxcs, asscssments, insurance
premiume and ground 1ents as they fall due, Borrower shall pay to Lender any amount necesiaty to mske vp
the deliclency in one or more paymsents ns l.ender may require.

Upen payment in o)l of all sums sccured by this Mortgage, Lender shall promply refund 1o Borower any
Funds held by Lendor. If under paragiaph 17 hereof the Property is sold or ihe Pioperty is otficrwire acquired
by Lendes, Londer shall apply, no later than immediately prior 1o the sale of she Propesty or its acquisition
by Lender, any Funds held by Lender av the timc of application as a credit against the sums secured by 1his
Morigage.

3. Application” <f Payments. Unless applicable law provides otherwise, alt paymenis seceived by Lendes
under the Note and oiezraphs | and 2 hercol sholl be applicd by Lender first in payment of amounts payable
1o Lender by Borrower| undar parsgraph 2 hercof, then to imtercst payeble on the Note, and then o the
principal of the Note. "

4, Prior Mortgages ini Deeds of Trust; Charges; Liens. Bosrower shall perform all of Borrower's
obligations wnder mny morigege, deed of lrust or other sccurity mgreement with a lien which has priority over
this Morigage, incloding Borrowes’s covsuants 1o make paymenis when due.  Borrower shall pay or cause to be
paid ali tuxes, wesessments and oihor charges, fines and impositions aueibutable 10 the Property which may atinip
a priority over this Morigage, and leascaols, peyments or ground sents, if any.

5. Hazard Insurance. Borrowcr _shall teep the improveménts now cxisting of heicalier crected on 3
the Properly insured agninst logs by firc, [mzurds included within the ferm “extended coverage”, and such other
hazards av Lender may require ead in stich amouris and for sueh periods as Lender may sequire.

The insurance carsier providing the insurance  :hall be chosen by Borrower subject 1o approval by Lender,
provided, that such approval shall net be unreasenablx—withheld. All insurance policics and renewsl therco! shall
be in o form aceeplable to Lender and shall include a 'standard morigege clavse in favor of and in a form
sceeplable o Lender.  Lender shall have ihe right 1o~ Yoid the policies and rencwali thereol, sebject 1o the .
terms of any morigage, decd of trust or other security 2grZ¢ment with a licn which has priority over this
Morigage.

tn the event of loss, Berrower shall give prompt notice ‘1o /the inmrance carrier and Lender  Lender may
make proof of Joss if nol made prompily by Borrower.

If the Property is abandoncd by Borsower, of i Borrower {=is to_reipend to Lender within 30 duys fiom
the date notlee’ {5 mailed by Lender to Borrower that the insurance (carricr 'offers 1o settle a claim ot
iostrance benefits.  Lender it mvihorized 1o collect and apply the insutenci proceeds a1 Lender's option cither
to restoration or repair of the Property or lo the sums secured by this' lloigage.

6. Preservation and Maintenance of Property; Leascholds; Cordominiums; Planned Unit
Developments.  Borrower shall teep the Properiy in good repair and shall /i scommit waste or permit im-
palrment or deterioration of the Properiy end shall comply with the provisions of Cumy lease if this Monigage 1
on u learchofd. 11 this Mortgage ¥ on a unit in a condominium or a planncd unit _devclopment, Borrowes
shall perform ol of Borrower's obligations under the declaration or covenants ereating/ of governing the .
condominivm o7 planned unit development, the by-laws and regulations of the condominivinCur planned unit .
development, and constituent documents.

7. Protection of Lender's Security. {f Borrower fails lo perform the covenaniy’ =i agreements
confuined in this Morigage, or i any aclion or proceeding it commenced which maicrially ailscto Lender’s
inlesest in the Propenty, then Lendes, a1 Lender's opiion, upon notice 1o Berrower, may mske uca appeasances,
disburse such sums, including rcasonable atlorney’s fees, und tuke such action as s necessary to prolect Lender’s
interest. H Lender required morigage insurance as a condition of msaking the loan sccused by this Morigage,
Borrower shall pay the premipms required 1o mainlain such inssrence in effect unil such time a5 the requsic-
ment Tor such ipsurance lerminates in accordance with Botrower's and Lender’s writien agicement or applicable
Inw.

Any amounts disbiised by Lender pursvanl 1o this Paragraph 7, with incicst thereon, al the Note raie, shall
become ndditional indebiedness of Borrower secured by this Morigage. Unless Borrower and Lendes agree 1o other
terms ¢l payment, such mmounis shall be puyable upon netice from  Lender to Borrower requesting paymen
thereof. Nothing contained in this paragraph 7 shall require Lender 1o ipcur apy cxpensc o1 lake any HAciion
hereundes.

8. Inspection. Lender muy make of canse 1o be made reasonable enuics upon and Juspcotions of ke
Property, provided thnt Lender shall give Borrewer aofice prior (9 any such inspection specilying reasonable
couse (hetefor related to Lender's imerest in the Propeny.

9. Condemnation. . The procceds of apy award or claim . for damages, dirccl or comequential, in
conncction  with any condemnation or other laking of lhc Property, or part ihereol, or for cenveyance in licw
of condemnution, arc hereby assigned and shall be paid 1o Lender, swbjeet 10 the terms of uny morigsge, decd
of trust or other securily usgreement with o lienm which has priosity over this Morigage.
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Upon acceleration under puaragraph 17 hercof or abandonment of the Property, Lendes, in person, by agent
of by judicially appoinied recelver, shall be eniitled 1o enter wpon, take possession of and mansge the
Peoperty and 1o collec! the rents of ihe Property including those past due. Al rens collecied by Leader
of the receiver shall be applicd first 1o paymemt of the costs of management of the Propenty and collcerion
of rents, including, bui not limiled to, recciver's fecs, premivms on recciver's bonds and reasonasble attorney’s
fees, und then 1o the sums sccured by this Morigage. Lendor and the recciver shall be linble 1o accomit
only for those remis actually received.

20. Release. Upon payment of all sums sccured by this Morigage, Lender shall cancel discharge this
morigage without charge to Borrower, Borrower shall pay all costs of recordation, if any.

2. Waiver of Homestead. Dorrower hereby waivers all right of homesiesd cxempiion in the Propenty.
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"pEQ uR R NOTICE OF DBFAULT
amna FOR CEOSURE UNDBR SUPERIOR i
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o -
wer | an Lémi qu 1 the r:d any mor; 3ngé deed of 1rug omhorcfncumblancc with a lien
e qlriorfly dved th ong e fva uolice 10 Lcnd afy ﬂ%dcb’% addftss set forth on page onc of
IpRgd, uny Helngh nde 1 er! racumhrance and o any ssle o1 other foreclosuse action.

IN" WITNESS WHEREOF, Borsdwer) had gxscv e this Morigage.
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Signed and Delivered

in the Plcscncc of: .
v L LLL Ad eyl ol

Law Office of F.J. Wrenn Witness ‘J' Taylor Foré/ ~Boriawer

Witness —Bosrower

State of Illinois, Cook County S8

On this 27th day of April, 199) before me, the subscribery rersonally apprared
Ada Tavlor Ford ,a widow and nut since remarried. who, i _&m sutisfied,
is the person(s) named in and who exceculed rthe within instrumenige and thercupon
she ncknowledged that she Jdid cxamine and read the same and dio sign the

foregoing instrument us her free act and deed, Jor the purposes thercin expressed.

In Witness Whereol, 1 have hercunto set my hund and official scal.
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KOTARY B, § CrpiHES O /%) Lav Office of F.J. Wieon

gigsiott €
i GO+ Notary Public/Attorney a1 Law
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THIS INSTRUMENT PREPARED BY Law Office of F.J. Wrenn |, Attorney &l Law

{Spacc Below This Linc Resesved for Lender and Recordes)

MORTGAGE CANCELLATION RECORDING DATA
Daied:
To the
Ada Taylor Ford of County:
The within Morigage having been

- JO - salisfied, we hercby authorize and direct
The Money Storetlllinois, Inc. vou o cancel the same of record.

an Jlinois Coerporation by:
. Authorized Signaiure

DATED: April, 27, 1991 Signature Ceni.ﬁcd to as Genuine

9010 ALGONQUIN RD. ¥207
BCHAUMBURG. 460173




