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3973871

{Space Abave This Line for Recording Qata)

MORTGAGE

'I,'HIS MDRTGAGE "Seiunty}nslvmrge 18;"? gwégvorced P AR B

19.91.7 The mungagor is
.......................................... d......... ("*Borrower™, This Security Instrument is given 10 memmeeremsoeeeeresssssseresserenen
HARRIS BANK WILMETTE NuﬂonnLAnﬂﬂm‘ M e . which is organized and existing
.UNITED STATES OF AMERICY ETTE ILI?INS sc%%dgrlass 18 seoererrsereen rreeeverereirenaebs e arsnsnaras
.......... ‘Lendes”; -
Borrower owes s Line 2r'the principal sum of ... 277, n{'gg %gug?nq rninehund’reﬂ thiftysix(ar]iﬁ%’fl)l 00
........... e Dollars 8. 8. Fereee). This debt is.evidenced by Borrower's note
dated the samc date aa t ls Sccumy yéﬁrunls)\l 1@92:“) whi es for monthly payments, with the full debt, if not
. .. This Security Instrument

paid earlier; due and pay:-blr on. o
secures to Lender: (a) the rc'a“mem of‘ !hc deb! cv:denced by thc Note, wuh mtcrest. and all renewals, extensions and

mod:ﬁcatmns. (b} the paymcnt ofall other sums, wuh interest, advanced under paragraph 7 to protect the security of this

Sccunty Instrumenl, and (c) ine per"'\rmancc of Borrower's covcnan(s and agreements under this Security Instrument and
grant and convcy 1o Lender the l’o!iowmg described property

the Note: For tals o;fcurpose Borrovrer Joss hcrcby morigagc,
iocated in ... - _ . ... County, Tlinois:

Pri-517

LOT FIFTY (50)

In Ilo!.ll.nd Terrace, belng n Suhdiﬂslor 11 the Southeast Quartar (Y) of

Section 22, Tmmship 36 North, Rnngo 14 Bist o the Third Principal Meridian, 397387;1
according to P],n: therent registered in the U fice of the flegiserar of Titles

of Cook Couuty, Illtnoi:. on November 16, 1961, a: Dovument Number 2008368,

PIN : 29—22-409—026

REITILE BERVICES 4,

3973871

South Holland

which has the addrc<ﬁ of ... e 44E'166thP1‘ .............................................................................................................. ,
[Street) | {Cuyj .
Llinois ... 60473 ......................... {“Property Addrcss %
{2in Codel p

TOGETHER. WITH all the improvements now or hercafier crected on the property, and all easements, rights,
appurtcnances, rents, royallies, mineral,-oil and.gas rights and profits, water rights and stock and all fixtures now or
hereafter a part,of the property. All replacemensisand additions shall also be covered by 1his Sccurity Instrument. All of the
foregoing is refersed toin this Security Instrument as the “Property.

‘BORROWER' COV! NANTS that Borrmw.r is. hmfully seised of the eslate hereby conveyed and has the right lu
mortgage, gran! nnd convey, the ]’ropa.rly and that the Propcrly is unencumbered, except for encumbrances of record,
Borrower warrants nnd will defend generally the iitle to the Property against all claims and demands, subjéct to any

enu.umbranccs ol‘rccord

86-118 - a9
BANKCRAFT
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]f Lender’ requ1red mortgage insurance as a. condmon of makmg the loan sccured by this Securily Instrument, =

Borrowcr shall pay the premiums required to maintain the insurance in effect until such time as the requxrcmcm for lhl:
insurance terminatés in accordance with Borrower's and Lender's written agreement or applicable law.

B. inspeclion Lender or its agent may "make reasondble entries upon and inspections of the Propul} Lcnder
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, for condcmnauon
or taking of the Property or part thereof, or for canveyance in lieu theréof, are hereby assigned and shall be paid to
Lender, subject to the terms of any lien which. has priority aver this mortgage. Borrower agrees to exen.ulc such
docurnentis as may be required to effectuate this paragraph Lender is hereby irrevocable authorized to applv or release
such monies received or make settlement for such monies in the same manner and with the same’ cf'l‘ect as provided in this
Mortgage for disposition or settlement of proceeds of Hazard insurance. No settlement for ‘condemnation damages shall

be made without Lender’s prior written approval.
Unless Lender and Borrower otherwise agree in writing, any application of procceds 1o principal shall not extend

or postpone the due date of the monthly payments referred to in paragraphs 1.and 2.or change the.amount. of such -

payments.”
10, Borrewver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of cmuortization of the sums secured. by -this Security Instrument granted by Lender to any successor in
interest of Borrowerzhall not operaie 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not Ye rcauired to commence proceedings: against any successor in interest or refuse to extend time for
payment or otherwis: nodify amortization of the sums sccured by this Security Tnstrument by reason of any demand made
by the original Borrowe! or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol o1 p/zc’ude the exercise of any right or remedy.

11, Successors ano-Az.iyns Bound; Joint and Several Liability; Co-signers. The covenants and agreainents of
this Security Instrument shall'birzd and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenaris and agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, prant and convey
that Borrower's initerest in the Proper(y ».nar the terms of this Security Instrument; (b) is not personally obligated to'pay
the sums secured by this Security Instrucnent; and (¢} agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatioas with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent. )

12. Loan.Charges, M the loan secured oy this Security Instrument is subject to a law which sets maximum loan
charges, and that Iaw is finally interpreted so w2 the interest or other Joan charges collected or to be collected in
connection with the toan exceed the permitted limiti Ahen: (a} any such loan charge shall be reduced by the amount
necessary o reduce the charge 1o the permitted limitfand (b) any sums already collected from Boarrower which excecded
permitted limits will be refunded 1o Borrower. Lender may thoose to make this refund by reducing the principal owed
under the Nole or by making a direct peyment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Moi.

13. Legislation: Affecting Lender’s Rights, If enactasat or expiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrumenit uherioreeable aceording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by thie’Security Instrument and may invoke any remedies
permitted by paragmph 19. 1f Lender exercises this option, Lender shad Zabe 1he steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to-Borrower provided for in this Security Instiament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another dethod. The notice shall be direcied to the
Property. Address or any other address. Barrower designates by, nolice to Lenacr./Aany notice to Lender shall be given by
first class.mait to Lender's address stated herein or any other address Lender desigrates by notice to Borrower. Any notice
prowdcd for in this Security Instrument shall be deemed to huve been given (o Borrowse ar'Lender when given as provided
in this paragraph.

15, Governing Law; Severabllny This-Security Instrument shall be governed oy foderal law and the law of the
jurisdicticn in which thc ‘Propertyis !oualcd In the event that any prmmon ‘or clause-of thi’ Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provmons Oflhls Security Instrument or, Iht. Note

which can be given effect without the conflicting provision. Te this end the provisioné of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy.. Borrower shall be given one conformed copy of the Note and of this Seeririty lmlrumcnl

17. Transfer of the Property ar & Beneficial Interest in Borrower, This loan shall not be assu mer.l without the
express writleti consent. of Lender. If all or any-pari of the Praperty or any interest in it is sold or trans®eived {or il a
beneficial interest in Borrower is sold or transferred and Borrower is not.a natural pcrson) without Lender '=.prior writien
consent, Lender may, alL it’s npuon and withoul notice requ:re immediate payment in full of all sums secured by this
Secur:ty Instrument, and invoke it's remedies hereunder. H owever, this aption shall not be excrcised by Lender if the ex-
ercise is prohibited by federal taw as of the date of this Security [nstrument.

Lender will' nidt exercisé thisoplion if: (4) Borrower caliSes to be submiited to Lender information requlred by

Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender in it’s sole
chscreuon determines.that.Lender’s sécurity will nol be lmp.nrcd by the loan assumption and that the risk of a breach of
any covenant or. agreement in this Security Instrument -is acceptable 1o Lender.

To the extent permitted by applicable ]aw. Lender may charge a reasonable fee as a condition to Lender's consenl
to the lean assumption.. Lender may.also require the transferce to sign an assumption agreement that is acceptabie to
Lender and that obligatés the translerce to keep all the promises and agrecments made in the Note and this Security In-
strument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases Bor-
rower in wrllmg.

18. Acceleration; Remedies. In the eventof a brcuch ni' any covenant or sgreement in this Secnrity lmlmmen! or
in lhe évent and del'aull occurs in thie'payment of the Note secured hereby, Lender may uceelerate all sums secured herchy
withou! notice to’ Borrowcr.

19. Lender in: Possession. Upon acceleration under paragraph i8 or abandonment of the Property and at any
time prior. tc the expiration of any.period .ol redemption following _}UdICIaI sale, Lender (in person, by agent or by
judicially-appointed recciver) shall be entitled 10 enter upon, take possession of and manage the Property and to caliect
the rents'of:the Property, lnc]udmg those past:due. Any. rents collected by Lender or the receiver shali be apphcd first to
paymentof the costs of management of the. Property and collection.of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’' fees, and then to the sums secured by this Security Instrumeént.

12488468
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