28
<

m-ép,uao‘.aam

LOHD AND RETURM !0
gms MORTGAGE coapong

N]FH'SBRIDGC PARK
§=0 =~
NEBUNSHIRE. 1L 60069 Ca2
2

2
S 7

-

801
BOIELGE

[}

1968-2L€-21€
£0909 1 ‘09VIIHD
800U 4G JTVSV S

M 4O LY

[Spn# vo Thllib Line Fbr Rpcorf§ling

NlOI{TG.‘“\(}E LENDER S ¢ 09-58-60485

THIS MORTGAGE ("Securnity [nstrument®) is given on JUKE 17 . 19 gt
The Mortgagor is DIANE J. 0FEWM. [ IVORCED NJV SIiHCE REMARRILD

(*Borrower”). This Security Instrument is given o

SEARS MORTGAGE CORPORAT [V '
which Is organized ond existing ur.der the laws ol THE STATE OF OHIO ., and whose
address is 2500 LAKE COOK ROAG™ RIVERWOODS. ILLINOLS 60015
{“Lencd~r*} Borrower owes Lender the princlpal sum ol
(INETY-FYE THGUSAND D{‘LLNS AN ctﬂ" LENM

Dullnrs \( s $ a5 ooo OE - Ths debt is evidenced b\ Borrower s nole dated the same date as Lhis Security
Instrument (*Note™), which pro\ |dcs Ior morihly payments, with the [ull debt, if not paid earller, due and payable on

Juy e This-Srourity Instrument secures (o Lender: (a) the repayment of the debl
evidenced by the MNote, with Interest, and all renewsnis] extensions and modifications; (b} the payrment of all othei sunts,
with Interest, sdvanced under paragraph 7 to protecs .ne security of this Security Instrument; and (c) the performance ol
Borrower's covenanls ang agreements under this Sccurdy 'nstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the followlig described properly loceted In

00K County, linois:

LOT 22 (EXCEPT "~E wEST !84.75 FEET MEASURED A[TA4GHT ANGLES THEREOF) |IN
MEADOW EDGE UNIT 2-A4. HEING A RESUBDIVISION OF ALY MEDOW EDGE UNIT-2. A
SUBDIVISION 1 v TWE SQUIH 172 OF TwE SOUTHEAST 'ru OF STUTIOM 27, TOWNSHIP 42
HORTH HANGE 1C EAST OF THE TMIRD PRINCIPAL MERIDIAN | ACCURRING 10 PLAT QF
SA{D MEADOW ECGE UN[T 2-A AEGISTERED [N THE OFFICE OF Ihe 7€ISTRAR OF TITLE
OF COOK COUNIY  ILLINOIS. ON MARCH 5. 1975 AS DOCUMENT KUNZL® 2797428,

PIN Q2-27-408-037

S01€L68

which has the atidress of 2409 HONE YSUCKLE, RAOLL [NG MEADOWS {Sirest, City),
I11inols 60008- 2250 {Z1P Code), ¢ "Property Address™);

TOGETHER WiTH all the improvements now or hereafler erected on the property, and ell casements, rights,
appurtenances, rents, rovalties, mineral, oll and gas rights snd prolils, water rights and stock and all lixlures now or

hereafter a part of the property. All replacements snd sdditions shall aiso be covered by this Security Instrurnent. All of the
turegoing fs referred to in (his Security insirumentas the “Property.”

BORROWER COVENANTS that Borrower is lawiully selsed of the estate hereby conveyed and has the right to
mortgege. grant and convey the Property and that the Property Is unencumbered, except lof encumbrances of record.
Borrower warrants and will delend generaliy the title to the Property against all clsims snd demands, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines unijorm covenants for national use and non-uniform covenaris with
limited varistions by jurisdiction toconstitute @ uniform securily instrumentcovering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and Interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or 1o & written walver by Lender, Borrower shall pay to
i.ender on the day monthly paymenls are due under the Note, until the Note is pald in full, a sum (*Funds®) equal to
une-twellth of: (a) yesrly taxes and assessments which may attain prioclly over this Securlty Instrument; (b) vearly
teasehold pavments or ground rents on the Property, il any; «c) yearlv hozard insurance premiums; and (d) vearly mortgage
insurance premiums, il any. These items are called escrow items.* Lender mav esiimate the Funds due on the basis ol
vurcent data and reasonable estiimates of luture escrow items.

The Funds shall be held in an ins{itution (ke deposits or accounis of which are insured or guaranteed by » ictera! or
state agency tincluding Lender if Lender is such an instilution). Lender shall apply the Funds to pay the escrow items.
Lender mav not charge for helding and appiving the Funds, analvzing the account or verifving the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable low permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument {o pay the cosi of an independent tax
reporting service shall not be a charge lor purposes of the preceding sentence. Borrower and Lender may agree in wriling
thatinterest shall be paid on the Funds. Unless an agreetnent is made or applicable law requires inlerest 16 be poid, Lender
shall not be required to pay Borrower any :nterest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each deblt to the
Funds was made. The Funds are pledged as additlonal security {or the sums secured by this Security instrument.

11 the amoravof the Funds held by Lender, together with the tuture monthly payments of Funds payable priur to the
due dates of llie v=_row items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, at
Borrower's option/either prompliy repaid (o Borrower or credited o Borrower on monthly psyments ol Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o vs’.= up lhe deficiency in one or more paviments as required by Lender.

Upon payment ir/(ul, of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 11 uacer paragraph 19 the Property is soid or acquired by Lender, Lender shal) apply, no lster than
immedialely prior to the zalo-o! the Property or ils acquisition by Lender, any Funds held by Lender st the time of
application as a credit ogainst the sums secured by this Security Instrument.

3. Application of Payrnicatz. Unless opplicable law provides otherwise, all payments received by Lender under

ragraphs 1 and 2 shall be apgied: first, to late charges due under the Note; second, o prepayment cherges due under the
Note: third, to amounts paysble undrr parsgraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower iis’c psv oli {axes, assessmients, charges, lines and imposiions altributable 1o the
Property which may attain priority over this Securlty Instrument, and leasehold payments or ground rents, il anv.
Rorrower shall pay these obligations in the mar ner provided in peragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly 10 the person owsd pzvment. Borrower shall promptly furnish to Lender all notices of amounts
to he paid under this paregroph. I{ Borrower (na’.es these payrnents direcily, Borrower shall promptly furnish to Lender
recripls evidencing the pasyments.

worrower shall promptly discharge any llen-=n’ch has priority over this Security Instrument unless Borrower: (o)
agrees in wriling to the payment of the obligation secu 'ed by the lien in a manner acceptable to Lender; (b) contests in good
laith the lien by, or defends against enforcemment of the Hra i, legal proceedings which in the Lender's opinion operaie 1o
prevent the enforcement of the lien or lorteilure of any (wart ol the Property; or {c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the tlen {o-ibis Security Instrument. ! Lender determines that any par! of
the Property is subject 1o a llen which may attain priority over this Security Instrumeni, Lender may give Borrower a
nolice identifying the lien. Borrower shall satis{y the lien or lukz or.e or more ol the actions set lorth above within 10 days
of the giving of noiice.

5. Hazard Insurance. Borrower shail keep (he improvemen’s :ow exisling or heresiicr erected on the Property
insured against loss by tire, hozards included within the term “exiendd ‘overage™ and any other hazards lor which Lender
requires insurance. This insurance shafi be maintained in the amour s and lor the periods that Lender requires. The
insurance corrier grovldlng the insurance shall be chosen by Borrower sut.ject! to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shaii faclude 8 slandard morigage clause. Lender
shall have the right to hoid the policies and renewals. |l Lender requires, Boyniver shall promptly give to Lender all
receipts of Eald premiums apd renewsl nolices. in the event of loss, Borrower shu!l 2've prompt notice to the insurance
carrier and Lender. Lender mav make proof of loss il nol made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he anolied to restoration or repair of
the Properly damaged, il the restoration or repaif is economically fepsible and 1.ender’ tecurity is not lessened. 1 the
restorslion or repair ts nol economically {easible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then dus, with any exciss paid to Borrower. |{
Borrower abandons the Property, or does not answer within 30 days a notice from Lender Lt .tz insurance carrier has
offered (o settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the Ipro',ce;s 10 repair of reslare
the Properly or to pay sums secured by Lhis Securily instrument, whether or not then due. The 2i-rav period will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application ol proceeds to principal-shsi! not extend or
pustpone the due date ol the monthly payments referred to in paragraphs | und 2 or change the amount i e payments. |
under paragraph {9 the Property Is acquired by Lender. Borrower's rlghl to any insurance policies and proceeds resulting
from damage to the Praperty prior to the scquisition shall pass (o Lender to the extent ol the suins secured by this Securily
Instrument immediaiely prior to the acquisition.

6. Preservation and Malntensnce of Property; Lenseholds. Dorrower shall not destroy, damage or substantisliy
change the Property, sllow the Property 1o deterlorale or comumit waste. I this Security Instrument 1s on s leasehold,
Rorrower shatl comply wilth the provisions of the lesse, and Il Borrower acquires [ve Litie to the Property, the leasehold and
lee title shall nol merge uniess Lender egrees 1o the merger in writing.

?. Pratection of Lender's Rights in the Property; Morigige Insurance. If Borrower lails 1o perform tihe
cavenanls and aerecinents contained in this Security Instrument, or there is 8 legal proceeding thal may significantly affect
Lender's rignts in the Properly (such ss a proceeding in bankruplcy, probate, for condemnation or to enforce Iaws or
regulations’, then Lender mav do and pay for whatever Is necessary lo protect the value of the Property and Lender’s righis
in the Propectly. Lender’s acllons may include paving any sums secured by a lien which has priorily aver this Security
Inslrument, appearing in court, ?aying reasonabie attorneys’ lees and entering on the Property to make repairs. Although
Lender may iake actlon under this parsgraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this
Securlty {nstrument. Unless Borrower and Lender agree fo other terms of paymen|, these amounts shall besr interest [rom
the date of disbursernent al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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1l Lender required morigage tnsurance aos a condition of making the loan secured by this Security Insirument,
Borrower shell pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance lerminates tn accordence with Bocrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or ils ogent may make reasonable entries upon and inspections ol the Property. Lender shali
give Barrower notice at the time of of prior 10 an inspection speciiying reosonabie cause jor the inspection.

9, Condemnation. The proceeds of any award or claim {or demages, direct or consequential, in connection with any
condemnation or other laking ot any part ol the Property, or {or convevance in lieu ol condemnalion, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appited to the sums secured by this Security
Instrument. whether or not then due, with any excess pawd o Borrower. in the event of & partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: (0) 1he total smount of the sums secured immediately
belore the taking, divided by (o) the fair morket value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

if the Property is abandoned by Borrower, or 1f, aller notice by Leader to Borrawer that the condemnor offers to make
an award or settle a clahn for damages, Borrower fatls to respond to Lencder within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair ol the Property or to the
sums secured by this Security [nstrument, whether or not then due.

Unless Lendor and Borfower otherwise agree in wriling, any application ot proceeds to principai shall not extend or
postpone ihe dvic dole of the monthly payrments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower-Not Released; Forbearance By Lender Not a Waiver, Extension of the time {or payment or
modification ol ainerilzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shul! not operate o release the llability of the origingl Borrower or Borrower's successors in interest.
Lender shall not be rejuired to commence proceedings sgainst any successor In interest or retuse to extend time ior
payment or otherwise mac i1y, amortization ol the sums secured by his Security Instrument by reason of any demand made
by the original Bofrower or \ocirower's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a watver of or preclias the exercise of anv right or remedy.

11. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrunentshall Lid and benetit the successors and assigns ol Lender and Borrower, subject 1o the provisions
ol paragraph 17. Borrower’s covenarns ond agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Mo’e (o) s co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property undzi-the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrunent; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatiznswith regerd (o the terms oif this Security Instrument o the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by (chin S2curity Instrument is subject 10 a faw which sels maximum loon
charges, and that law Is finally interpreted so tialtha interesl or otber loan charges collected or (o be coilecled in
connection with the loan excesd the permitted limi's, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge 10 the permitted limit; ani (b) any surmns already collected from Borrower which exceeded
permitted limits will be refunded lo Borrower. Lender mmay choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. il 8 refund reduces principal, the reduction will e trested as a
partial prepayment without any prepaymentcharge under the ivo‘e.

13. Legislation Atlecting Lender’s Rights. [ enactmen. ol rxpiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrurnient unenforcesbl. sccording 10 its 1erms, Lender, al its option, may
require tmmediate payment in full of all sums secured by this Securicv/trstirumentand may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the s/~zs specitied in the second paragraph of paragraph
17.

14. Notices. Any notice 10 Borrower provided for in thls Security Irstruipent shall be given by delivering i1 or by
matling it by first class mail unless applicable law requires use of another insthod. The notice shall be directed lo the
Properiy Address or any other address Borrower designales by notice to Lender.jiny nolice to Lender shall be given by
lirst class mail to Lender’s address stated herein or any other address Lender desigpuive by notice to Borrower. Any nollce
provided for in this Security Instrumenishai! be deermned 10 have been given to Borror.-7-or Lender when given as provided
in this paragraph.

Igaogv:rnlng Law; Severabtlity. This Securlty Instrument shall be governed ) .ederal law and the law of the
Jurisdiction in which the Property Is located. [n the event that any provision or clause o this-Securily Instrument or the
Note contlicts with applicable law, such con!lict shall not aifect other provistons of this Sec irity Insirument or the Nole
which can be given effect without the contticting provision. To this end the provisions of this Sz_v v Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol ihls Secriri2 instrurnent.

t7. Transier ol the Property or a Beneficlal Interest In Borrower. !l all or any part of (the Properly or any
interestin it is sold or transterced (or if a henelicial interest in Borrower is sold or translerred and Borrov er s not s natural
person) without Lender's prior written consent, Lender miay, at its option, require immediate payment by tull of sll sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

Ii Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a peried of
not less than 30 days (rom the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. }f Borrower {ails to pay Ihese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without lurther notice or demand on Borrower.

18. Borrower's Right to Relnstate. [f Borrower meets cerlain conditlons, Borrower shail have the sight to have
entorcement ot this Security Instrument discontinued at any time prior to the esrlier of: (8} § days (or such other period as
applicable law misy spectly for reinstalement) before sale of the Propesty pursuant 1o any powetr ot ssie contained in this
Security [nsirument;or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (o)
in;es Lendec all sums which then would be due under 1his Security Instrument and the Nole had no accelerstion occurred;

L} cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty
Instrument, including, but not imited to. reasonable attorneys’ fees; and (d) takes such action as Lender may ressonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation {o pey
the sums secured by this Securlty Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrumentand the obtigations secured hereby shall remain {ully eifective as if no acceleration had occurred. However, this
right to reinstate shall not apply In the case of acceleration under parsgrephs 13 or 17,

dlN} ~SFiL) wson w3 wt & mmmn%:o
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NON-UNIFORM COVENANTS. Borrower and Lender turitier covensntand sgree as {ollows:

19. Acceleration; Remedies. Lender sholl give notice 10 Borrower prior to acceleration lollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraphs 13 and 17 uniless applicable law provides ctherwise). The notice shall specity: () the delault;
(b) the action required to cure the detault; {c) a date, not less than 30 days from the date the notice is given to
Rorrower, by which the default must be cured; and (d) that (ailure to cure the defoull on or before the dote
specificd In the notice may result In acceleration ol the sums secured by this Security [nstrument, loreclosure
by judiclal proceeding and sale of the Property. The notlice shall further inform Borrower of the right to
reinstate ofter acceleration and the right to assert in the foreciosure proceeding the non-existence of o defauit or
any other delense of Borrower 10 acceleration and loreciosure. 11 the delauit Is not cured on or before the date
specitied in the notice, Lender at its option may require immedlate poyment in full of atl sums secured by this
Security [(nstrument without further demand and may {orectose this Security Instrument by judiclial
proceeding. l.ender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonsble attorneyvs’ {ees and costs of 1itle evidence.

20. Lender In Possession. Upon acceleration under parograph 19 or abandonment of the Property ond a! any time
prior to the expiration ol any pericd of redemption following judiciai saie, Lender (In person, by agent or by judiclally
appointed receiver) shall be entitled to enter upon, luke possession of and manage the Property and to coliect the rents of
the Property inciuding those past due. Any rents collected by Lender or the receiver shall be applied first to poyment of the
costs of managzniont of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
recelver’s bonds wit reasonsble attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release Uron paviment ol atl sums secured by this Security Instrument, Lender shall release this Securily
Instrument without chzrae to Borrower. Borrower shall pay any recordation costs.

22. Waivers of Ponestead. Borrower waives all tight of homesiead exempition in lhe Property.

23. Riders to tiills Srcurity Instrument. !f one or more riders are executed by Borrower and recorded togelher with
this Securlty [nstrument, the covenanis and agreements of each such rider shall be incorporated Into and shell amend and
supplement the covenants und asreements of Ihis Security [nsirurment as | the rider(s) were a part of this Security

Instrument. [Check applicable 9o «(»s) )

Adjustable Rate Rider Condominium 'ier B 1-4 Family Rider

Graduated Payment Rider Planned Unlt Dévr jonment Rider Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and cover.snis contained in this Security Instrument
and In any rigfr(s) executed by Borrower and recorded with it

w : ) ‘ 74
itnesses U c’m _ ﬂ{a o T g‘}"d‘i‘:‘* (Seal

DIANE J, DEHM ( ! -Borrower

(Seal)
‘Borrower

(Seal) y (Seal)

‘Borrower - Borrower
{Space Below This Llﬂo For Acknowledgment}

STATE OF ILLINOIS, . of County ss:

4" L d”’"‘ S 65 ""‘LQ/ Publlc In and for sgid con.?‘?d statedo herjby certify

I .- Notary
that 'y . ' Aty not mak
e OC,}L*\ ‘ M. %sé\n!ly known 1o hne g‘b%ﬁﬁ: me personis) w name(s)

stibscribed to the foregoing instrumentappearad before me this day in person, andacRnow ledged that he signed
and dellvered the said instrument as F\.L)L free and voluntary act, fogAhe A purposes therein ﬁ )onh.
Given under my hand and of{iclal seal, this {7 day of Al | .

My Commission expires. /0 - 2 4/ LSO }W—éu.‘)b}'
. o /

, ‘Notary

This Insirument was prepared by:
MAX[ PEET
L INCOLNSHIRE. [L 60069
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LENDER' S 1 09-%8-80485

ADJUSTABLE RATE RIDER
(1 Year Treasury Index = Rate Caps)

THIS ADIUSTABLE RATE RIDER Is macde this Y day ol WUHE
19 ay , and s incorporated into and stiall be deeined to amend and supplement the Morlgage. Deedt of Tru;\

of Security Dem tihe “Securlly tnstrument™) of the same dale given by the undersigned (the *Borrowes™) to
secure Borcower's Adjustabie Rate Note (the *Note™) 1 SEaRS MORIGAGE CORPIRATION. AN OH|Q CORPORATION

{ the *Lender™) of the same dale and covering the property described ir. the Security Instrumentand locatled at:
809 MONE YSUCKLE  B0LL N3 MEADOWS  [LLINOTS 50008 -2250

[Properiy Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BCRAPIWER MUST PAY.

ADDITICNNL COVENANTS. In addition to the covenants arcl agreetnents made in the Security Instrument,
Borrower and izer.aer turther covenantand agree as lollows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
“The Note provides 'oran inilial interest rate of - - - ------- -~ .. -6 3500%. The Note provides tor changes in

the interes! rate and the mon hily payments, as follows:

4. INTEREST RATE ANL MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale | will pay mayv change on the Hirst day ot JULY , 19 92 . and on that
day every |2th month therea{ter. Eacn dsie on which my interest rate could change is called 8 “Change Date.”

(B) The Index
Beginning with the first Change Date iy interest rate will be based on sn Index. The "Index” Is the weekiy

average yield on United States Treasury securitiesadiusied to & constant maturity of | year, as made avallabie by
the Federa! Reserve Board. The most recent Index figure available ss of the dete 45 days belore each Change Date is

caltled the “Curren! Index.”
1 the Index Is no longer availsbie, the Note Hoizer will choose » new index which is based upon comparsbile

intormation. The Note Holder will give me nolice ol this zanice.

(C) Calculation ot Changes

Before each Change Date, the Note Holder will calculate m>.iiew inlerest rate by adding TwQ AND THREE
FOUR THS percentage peints/ 2.75%00 %) to the Current
Index. The Note Holder will 1hen round the resuit of this addition tc the nrarest one-eighth of one percentage point
(0.125%). Subject to the limiis stated in Section 4(D) below, this rour.dad amount will be my new interest rate
until the next Change Dale.

The Note Holder will then determine the amount of the monthly pay:ner. thet would be sufficlent to repay
the unpald principal that | am expected to owe st the Change Dale in tull ondic riaturity date at my new interest
rate tn subsianiially equat payments. The result of this colcuiation will be the new# araount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than .
orlessthan --«---------..._4 g500 %. Thereaiter, my inlerest rate will never be incressco or decressed on any

singie Change Date by more than two percentage points { 2.0%) from the rate of interest ] bave been paying for the
preceding tweive monihs. My interest rate will never be grealer than 13, 750076,

(E} Effective Date of Changes
My new interest rate will become eilective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amouni of my monthly

payment changes sgain.

(F) Notice of Changes
The Note Holder will deliver of mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the eftectivedate of any change. The notice wiil include intormation required by law to be
given me and also the title and telephone number of a person who wiil answer any question [ may have regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unltorm Covenant 17 of (he Securily Insirument Is smended to read as {ollows:

Transter ol the Property or a Benelicial Interest in Borrower. [l all or anv part of the Property or any
interesi in It is sold or tronsierred (or it 2 beneflciol interest in Borrower s solr or (ransferred snd Borrower is not
a natural peeson) without Lender's prior written consent, Lender may, at (s optlon, require immediete payment in
{ull of all sums secured by this Security Instrument. However, this option shall not be exercised by lLender it
exercise is prohibited by federal law os of the date of this Security Instrument. Lender also shall not exercise (his
uption (f; {a} Borrower causes 1o be submilted 10 Lender information required by Lender to evaluate the intended
tronsieree as tf o new loon were being made to the transieree; and (L) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of o breach of any covenan! or ggreement In
this Security Instrument Is scceptable to Lender.

To the extent permitied by applicable law, Lender may churge o reasonoble fee as o condition to Lender's
consent 10 the loan assumption. Lender may also require the transieree to sign an assumpiion sgreement that is
acceptable to Lender and that obligates the transieree to keep oll the promises snd agreements made In the Note
and In ths Security [nsttument. Borrower will continue to be obligaled under the Note and this Security
Instrurcentunless Lender releases Borrower in writing.

it Lenrer exercises the oplion to require mmediale poymenl in full. Lender shall give Borrower notice ol
acceleration. [l notice shall provide a period ol no! less than 30 days from the date the nolice is delivered or
matled within wiich Borrower must pay oll sums secured by this Security Instrument. {I Borrower {slls to pay
these sums prios-c¢the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withou! tuciher notice or demand on Borrower.

BY SIGNING BELOW, Borravieraccepts and agrees to the terms and covenents conteined In this Adjustable
Rate Rider.

Kl aie S Lohan —(Seal)

DIANE J. OEHM (_/ ‘Briroww

(Serls
-Botrowsy

ANy - 9224 s0e0n
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LENDER'S ¢ 09-58-60489

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNITDEVELOPMENT RIDER ismade this 177y doy of  .HE 19 91 R
and is incorporated into and shall be deomed to amend and supplement the Mortgoge, Deed of Trust or Security Doed
tthe "Socurity Instrument”) of tho same date, given by the undersigned (the "Dorrower™} lo secure Borrower's Nole to

SEARS MORTGAGE CORPORATICH AN UHID CORPORAT[OK
(the "Londer")

of the same dato und covering the Property described in the Security Insirumen) snd Jocatod st
280G »INEYSUCKLE. ROLL ING MEADOWS 1L 60008-2250

[Properiy Address|

The Property inciudes, but is not limited to, a parcel ol lnnd improved wilh a dwelling, together with oiher such
parcels and certain common areas and lecilities, as deecribed in covENANTS ANG RESTRICT[ONS CONTALNED IN THE
OFCLASA Y ON REGISTERED AS DOCUMENT NO, 2797429 AND 2797430 AKD AS AMENDED BY DOCUMENT NUMBERS 279743t
M6a2id ANU 286423,

(the "Declortion"). The Properly is » port of a planned unit dovelopment known as

HMEADOW EDGE [(Nams ol Plannsd Unit Development]
« the "PUD™) Thio Property also includes Horrov-er’s interesi in (he homeownsry asvociation or equirslent entity
owning of mansging *he common areas and facilitiss of the PUD (the “Ownere Association”) und the uses, benelits snd

proceeds of Borrower's inZoront,
PUD COVENAIITS n addilion lo the covenanis and ngreements made in 1ha Security Instrument, Borrower

and Londee lurther covenant and sgrve ae foliows:

A, PUD Obligations  Birrawer shall porform il ol Borcowsr’s obligetions under the PUD’s Constituent
Documents. The "Consiltuent Cocaments” are the: ({) Declarativn: (1i) articles of incorporation, trust instrument or
any equivnlent document which croalez-the Owners Association; and (lii) sny by-laws or other ruies or reguluiions of
the Owners Associstion. errower «aall Dromptiy pay, when due, sl| duse and ts imposed pursuani to the
Constiluent Documents.

B. Hazard Insurance. So long (as .he Owners Association mnintains, with o gonersily sccepted insurance
carcier. o "master” or "blanket™ policy wiuring the Property which is sstislaciory to Lender and which provides
insurance coverage in the amounts, for the ps»ios, and againat the hazerds Lender requires, including fire and hazards
included within the term “extended coverage,” Fon:

(i) Londer waives the provision in Unilorm Tavenont 2 for the monlhly paymaent to Lender of one-twellth of
the vearly promium instaliments for hazerd Insuran e on the Property; and

(ii) Borrower's obligation under Uniform Tzvzaant § to maintain hazord insurance coversge on the Property
v deamed satisfisd 1o tho extent thal the required coverigo s provided by the Cwnore Associaticn policy.

Borrower shall give Lender prompt notice of any lipar in required hazard insurance coversge provided by the
master or blanket policy.

[n the event of & distribution of harard Insurance proceeds i« lieu of restoralion or ropair following » loss 1o the
Property or to common aress and facilitien of the PUD, any procced: payable to Borrowsr nre hereby assigned and shall
ba paid to Lender. Lender shall opply the proceeds to the sums sr=ured by the Security Instrument, wilh sny excess
paid to Borrowor.

C. Public Liability Insurance. Borrower shall loke auch aclions us moy be ressonable (o insure that the
Owners Associntion maintaing s public linbilily insurance policy acceplao’s in lorm, amouni, and exient of coverage to
Lender.

D. Condemnation. The procesds ol any award or cloim for damagra, Yirect or consequentisl, paysble to
Borrower in conneclion with any condemnation or other taking r.. all or wuny pnr’ 2{-tke Property or the common uress
and facilities of the PUD. or for any conveyance in lieu of coutlemnation, are bersh:v assigned and shall be paid o
Lender. Such proceeds shall be opplied by Lender to the sums encured by {he Src ity Insirument es provided in
Unilorm Covenant 9.

£. Lender's Prior Consent. Borrowsr shall not, except after notico to Londer and wi'h Lender's prior written
consent, either partition or subdivids the Properiy of consent 10:

(i) the abandonment or termination ol the PUD, oxcept lor abandonment or termination  >quired by law in the
case ol substantisl destruction by fire or other casunity or in the case ol a taking by condemnationor eminent domsin;
(ii) any amendmeni lo any provision of the “Constituenl Documents” I{ Lhe provieiin (» for the express

benelit of Lender;
(1ii) terminatlion ol profeasional managemeni and assumption of sell-management ol the Owi:erg Associstion;

ar
{iv) any action which would have the eflect of rendering the pubiic labilily insurance coverage maintained

by the Owners Association unscceplable to Lender,

F. Remedies. [ Borcower does not pay PUD dues and assoxvments when due, then Lender may pay them. Any
smounts disbursed by Lendor under this paragraph F shall become additional debt of Borrowsr securod by the Sscurity
Insteument. Unless Barrower and Lender agree io other terms of payment, these amounts shall bear interest rom the
daie of disbursemeni at the Note rate and shall be payable, with interest, upon notice Irom Lendor 1o Borrower

requesting payment,
BY SIGNING BEL.OW, Borrowsr accepis and agress to the lerms and provisions contsined in this PUD Rider.

ey : ¥
gl(,f.t PR QJ . (l.\(’ ﬁ’ul.. {Seal) {Seal)

DIANE 4. OEHHU -Borrower -Borrower
(Seal) (Senl)

-Borrower ‘Borrower
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