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MORTGAGE

THIS MORTGAGE (*'Security Instrument’’) is given on JUNY 18TH
19 91 Themortzagoris AUAN R. ORSCHEL AND' NORA M. ORSCHEL, MIS WIFE

(" Borrower™'). lhn’yumt{ﬂli\slrumcm is given to AMERTCAN NATIONAL BANK AND TRUST
MPANY 78 WAUKEGAN, ILLINOIS .
which is or unized amnd €xizis under the luws of THE UNITED STATEGS OF AMERICA . ] whose uddress is
2221 WEST GRAILDVMVENUE, WAUKEGAN, ILLINOLS 60085
{'Lender'’).
Borrawer owes Lender the principeisam ol

ONE HUNDRELD SSVUNTY THOUSAND AND RO/100---- -~ v

Dollure(U 8-%  170,000.00 ). This debt is evidenved by Borrower's note
dated the same date as this Secority Instrume it (UNote' ), which provides for monthty payments, with the full debt, if not
paid earlicr, due and payable on JULY L, 2006 . This Sccurity lnstrument
scvures to Lender: (n) the repaviment of the debtovidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b} ihe payment of all other sums, with pderest, advanced under parngraph 7 10 protect the security of this
Security lnstrument; und (¢) the performance of Borrewer's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage goant and convey to Lender the following described property

hocated in County, llinois:
COOK

EAST 40 FEFT OF LOT 14, ALL OF LOT 5 »uD THE WEST 10 FEET OF
LOT 16 IN RLOCK 21 IN LAKE SHORE ADDIVIONCTO WIIMETTE, A
SUBDIVISION OF THE BOUTNEASTERLY 160 ACFES NORTI SECTION OF
OUILMETTF RESERVATION, TOWNGHIP 42 NORTH, RANHF.' 11, EAET OF THE )
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. D
o

!
o

510 LAURFL AVENUE WILMETTE
which has the wdkdress of ‘ .
60091 {Sureen}
Winois (*Property Address''):
(£t Cande

TOGETHER WITH all the improvements now or hereafler crevted on the property, and all eusements, rights,
appurtenainves, rents, royattios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. Al replucements and additions shall also be covered by this Security Instrument. All of the toregoing
i referred o in this Security Instrument as the Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wirrants and will detend generally the title o the Property against all cluims and demands, subject to any
envumbranees of revord.

FINS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a unilorm security instrument covering real property.
HLINOIS — Sl Farnity  FNMAFMLMC UNIFORM INSTRUMENT Form 3014 12/83
oa- BF(L) waw VME MORTGAGE FORMS 5 1131201 100 ¢ 1BO0I6S 1 791 Amended 5/87
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I L ender required mortgage insurance as a condition of making the foan secured by this Security Instrument, Borrower
shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the insurance
erminates i accordance with Borrower's and Lender's written agreement or applicable lasw.

8. Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. 1 ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause Tor the inspection.

9. Condemnation. The procecds of any awird or ctaim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancee in lieu of condemnation, are hereby
assigned and shull be paid 1o Lender.

En the event of o totd taking of the Property, the proveeds shall be applicd to the sums secured by this Security
Instrament, whether ar not then due, with sy excess pasid to Borrower. [nthe event of o partiad taking ot the Property,
untbess Borrower asd L ender otherwise agree inowriting, the suiins secured by this Security Instrument shall be reduced by
the wnount of the procecds tadltiplicd by the following fraction: ) the 1otal amount of the sums secured immediately
betore the taking, divided by (b) the tait market value ot the Property immediately before the taking., Any balance shall
be paid to Barrower.

I the Propenty is abnndoned by Borrower, or i, afler notice by Lender to Borrower that the condemnor offers
to make an awaid or settle a claim for damages, Borrower fails to respond to Lender within 10 days alter the dute the
notice is given, Leader is authorized to colleet and apply the proceeds, ot ity option, either o restoration or repair of the
Property or todce cums secured by this Security Instrument, whether or noe then due.

Ulnless Lendeand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpoie the due ol the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of sucl paymients,

10. Horrower N Melensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modidcation
af amortization of the sGny secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower
shall not operate (o eelense the lability of the origingl Borrower or Borrower's successors ininterest. Lender shall not
be required Lo commence prowcdings Bgiinst pny successor in interest or refuse to estend time for payiment or otherwise
modily amortization of the sums evitred by this Security Insteumwent by reason of any denund made by the original Borrower
ar Borrower's suevessors i interestAny forbenrinece by Lender in exercising any right oz remedy shall not be a wiiser
of or preciude the exervise of any righiacor remedy.

11, Successor and Assigne Baur; coint snd Several Linbility: Co-signers. The covenants and agreements of this
Sceurity bustrument shall bind and bene?i the successors and assigns of Lender and Barrower, subject to the provisions
ol paragraph 17, Borrower™s covenants suud vgree nents shall be jaint and several, Any Borrower who co-signs this Security
Insteament but does ot execute the Note: (@Lis co-signing this Securits Instrutnent only 1o mortgage, gram and convey
thit Borrower's interest in the Property under the s of this Security insttument; (b} is not personally oblignted to pay
the suiiny secured by this Security Instrument; andd@wy aprees thin | ender and any other Borrower may agree to extend,
modily, Torbear or make any acccinmodations witecocanrd to the tenns of this Security Instrument or the Note withowt
that Borrawer's consent.

12, Lown Charges. 11 e foan secured by this Seceirity Enstrument is subject 100 ks which sets mavimum boan
charges, and that s is Finaliy interpreted so thian the inerest o other foan charges collected or to be collected in connection
with the loan exeeed the perminted limits, then: (@) any suchC oz charge shall be reduced by the aamount aecessary o
redice the chinge to the penmined it and (b any sums adregdyocollected trom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may chuaose to makedbSorerund by reducing the proncipal owed under the
Note or Iy making a diveer payment to Borrower. I o refuid reducesgracipal, the reduction will be treated as o partial
prepuvment without any prepavment charge ander the Note.

LN, Legislation Affecting Lender’s Rights, [T enictinent vr eapiratizan ot applivable Lvws has the effect of rendering
any provision of the Note or this Security Instrument uneaforcenble dccordiag (o its terms, Tender, at its option, may
require tienediate pannent in full of all sums secured by this Security Enstrunieat aid may insoke any reimedices permitted
by patiggeaph 190 1t T ender exercises this option, Lender shad) tkee the steps speatiedapaie second paragraph of patagraph 17,

14, Nuotices. Any notice to Borrower provided for it this Security Tostruncent shall be given by delivering it
o by omulingt i D Fiest class it uiless applicable law requires use of another imethad. The notice shall be directed
1o the Property Address or any ather address Borrower designites by notice to Leaoer” Any notive to | ender shall
be given by Hest clisss mail to | ender’s address stated herein or any other address 1ender desigmites by notice to Borrower.,
Any notice proavided for m this Security Instowment shall be decmed o have been given o Boesawer or | ender when
gnen as provided in this paragraph.

18 Couverning Luaw; Severubblity, Chis Seownity Tnstrument shall be goserned by tederit Bowand the luw of the
jcosdiction in which the Praperty is located. In the event thit ans provision or clause of this Sccunngy Instrument or
the Note conthicts wath applicable Liw, such contlict shall nor atfect other provistons of this Secaric-tnstrument or
the Note which can be given effect without the contlicting provision. To this end the provisions of this Securpe Instrusen
und the Note sare declared 1o be severable.

16. Baorcower's Copy, Borrower shall be given one contformed copy of the Note and of this Seeurity instrament,

17. Trunsfer of the Property or w Beneficinl Tnterest in Horrower, H oall or any part of the Property or any
thterest 1 ie s sold or tansfeered (oeal o beaelicial ierest in Borrower is sold ar transtereed and Dorrowee is not
a natural person) wathout Fender's prior seitten consent, 1 emder may, ar its aption, require immediate payvtaent in
tull o all suims secared by this Security Instrapent. Howeser, this option shall not be exercised by Lender 1! exetoine
i prohibied by rederial law as of the dwe of this Security lstrument.

L ender exeremes this aption, Lender shall give Borrower notice ol aceeleration. Hhe atotice shall provide o
petiod oF not less than 30 days fram the date the notice s deloered o muuled within which Borrower must pay oli
aians secured by chos Secunty bstrument, 3V Borrawe: Fails to pav these sums poor 1o the eapiration of this period,
Lender may invore any remedies pecasitted by this Secanity Instrument sithoat tatther notice or demmand an Horrowet,

IR, Borrower's Right 1o Reinstate. H Borrower meets certain condititons, Borrower shadl has e the right to hine
enborcement ol thes Secunty Pistrament discontinaed at any tinme pros 10 the carlicr of (o S das s tor such other period
as appheable fuw may spectiy For ranstidement) betore sale of the Property pursuant to any power ol sile contained
e this Securtty Instrument; or () enttsy of a judgment enforcimg this Scearity Instrument. 1hose conditions are that
Borrower: G pass L ender all sunes which then would be due under thes Securiny Instrument and the Note had no
aceeteration vecuried; (b)) cures any default of any other covenants or agreements; (<) pays all expenses invurred i
enluronig this Secut s Tnstrument, mgiading, but sot limited 1o, reasonable attorness’ lees; and (d) takes such action
as endder iy reusonnbiy require to assure thit the liens of s Security Tnstrument, D ender's rights i the Properta
and Barrower’s oblgation to pasy the swins secured by this Security Tistrament shall comtmue unetanged. Upon
remmstatement by Hogrower, this Security instrament and the obligations secuted hereby shall reniin Tully elfectise
ws oo acceleranon had occurred. Howeser, this tight to resnstate shall not apply in the cose ol acecieration under

paragraphs 13 or 17
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