NOTE IDENTIFIED
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MORTGAGE 397326

HIS MORTOAGE made this  6th day of Aprit .19 91 | between
Michgel S, Redlsman, marrled to Karen L. Relsman, walving Homestead Rights
i, [ W e
("Bodowaryand Firut Colonfal Bank Northwest (MBank™)y.
WITNESSETH, that
Borrawer Is indebted to Bank In the maximum principal sum ol [+ 4]

Fifteen thoudand and 00/ H00-mmmmom e 8 15%,000.00 YDOLLARS, or
1he agqregale amount of all advances made by Bank pursuant to that cortain Home Equity Line of Cradit Agreemont belween Bank
and Borrower ("Loan Agreament’) of oven date herowith, whichaver 13 less, which indabtednoss 19 evidencod by the Loan Agree-
ment and the Home Equity Line ot Cradit Variablo Interost Rate Prominsory Note of ovan date berawith ("Note''} groviding 'or
manthly Inatalimants of interest, wilh the principal batance of the indebtedness, il not sconer paid of roquired (o be pald, due and
payable on demar.d o or aftor five (%) yeurs irom tho date of this Mortgage However, ln no avent shall the fingl paymant of the Noto,
Incluging the total oudalanding principal balance and any accrued amd unpiid Interest, faes and charges. by due later than fiftesn
(15) years fiom the Gat nereo!l. Bank will provide Borrowar with o linal paymant notico at least 90 days before the tinal paymont
musi be mnde

intarest on tha No'¢ iz datarmined for each monthly biiting pariod by applying a dally periodic rate to sach day's ending loan
balance The dally pariodic trferany vary ftom manth to month; H is st at the baginning of each monthiy billing pariod and remains
conatant during that monthly bidne period Tho dally periodic rate 1y 1/38%th {or 1/3868th in the caso of leap years) ol the Annyal
Percenlage Hate applicabie to that monthly billing period (cartled to five decimal piaces) The ANNUAL PERCENTAGE RATE will he
determined by adding u margln ol oy parcont( 1,0 2) per annuin to the Prime Rate an reporied In tho Money Rate
section of The Warl Street Journal o b e 1 al.business day ol such biling period (tho “Prime Rale"). The maximum inlerest rate
sha'l not exceed 18% per annum. Except 1o/ this 18% ““cap,” there I8 no limi on the amount by which the rale can change during
any one-year period

TO SECURE to Bank (a) 1ho regaymant of Tho indobledness avidenced by tha Note, with intares! theraon, and all renpwals, ox-
tansiors and modi(tications, (B) the payment of all o(he! suma, with interast, advanced 1o accordance harewlth 1O protect the security
of this Mortgage:. and {c) the porformance of the coveran's smd Agraemoents of the Borrower herain contained, the Barrowar does
horoby MORTQAGE, GRANT AND CONVEY to tha Bank iheinltowing described property focated in Cook Courtly,
tllinols, hereby releasing and waiving all righta under and Dy virtue of the Homesiead Exemption Laws of lhe Slale of titinols:

mu j

UNIT 100 . cs described in susvey delineated o an.& ~i¥>ched to and a part of a Declaration of Condominium
.Ownership registeredoathe 2 . dayofl —_May.. ., 17 218 as Document Number 2730121,

ITEM 2.
An Undivided _:021278% _____ interes) (excep! the Unlis delinsaled and dr2iiibed In sald survey) in and 1o the iollowing
Described Premisss: :

That part of LOT ONI (1), in “Sandpebble Walk” belng a Subdivision L the S uthaast Quarter (K}
. of the Southeast Quarter (R) of Section |3, Township 42 North, itange . ). East of the Third
whic Principal Maridien, bounded by & line described a3 follown-Commanciiy 11 the Soulhwess
corner of sald Lot | in “Sandpebble Walk"; ihance North 00 degrees O8 minates '2 snconds West
. along the Weat line of said Lot | {sald Wast line also being the East line of 1y Wost 095.0 fset
("Prc of the Southoast Quiarter (X) of the Southeast Quarter () of sald Sectlon 13) 13047 iwri; thence
Nocth 89 degrees 33 minutes ¥ seconds Mast, 29.80 feet ta the polni of innleyg ot the parcel LR
1o be describad) thance North 18 degreas 33 ininutes 0F seconds West, 68.3) leat) ther <4 North
appu b4} :t“,nu 04 minutes 31 seconds East, 129.83 laet) thence North 01 degrees 21 0l wies 03
cwar seconds Rast, 117,92 teet) thence South 38 degrews )8 minutes 33 seconds East, $0.3) ;i be
K thence South 0] degrees 21 minutes 33 seconds West, 131,23 feet) thence South 38 degres 32
deerr mninutes 48 saconds Eart, 37.3) [eel} thence South 31 degrees 27 minutes 12 seconds Wast, \4,3* aro
hare: et ihtnce North 38 degrees 32 minutes 43 saconds Waest, 78.32 feel) thence South 7| degrees
. 04 mirnutes 31 seconds Wesl, 122.33 leet lo the point of beginning.
WU LAY Y UOTETIIN S 15O SRSTIUTET fn T T EUTIY SHISERE G 1HY B IE NETeDyY conveyet ano nas Ing ngmee T Agaye-grant anc

canveoy the Propearty. that the Propetty ia unencumborad, except for encumbrances ol record. Borrowar warra His and will detend
genesally the hitle to tho Propeérty against all claims and demands, subjact lo any encumbrances of record. Thara 14/a jvior mortgage

from Borrower lo Midland Flnanclal Mortgages, I[ne,

daled July 25th, 1990 and recordad as document number 38391673

The lien of this Mortgage secures payment ol any gxisting indebledngss and tuturs advances made pursuant 10 lhe Note to
the same extont as if such luture advantes ware mada on the date of the exncution of this Morigage without regard to whather or
not there Is any advance mnade at the time this Mortgaye 13 executlad and withoul regard 1o whalher of nol thare is any indebtadness
autstanding at the lima any advance 19 made

Tne Borrower has tho righl to prepay the principal amount cutstanding of the Note, I whole of 1n part, at any time duting tha
tarm thoroot, withoul panalty

COVENANTS. Borrower and Bank covenant and agree as tollows

1. Payment of Princlpal and Intersst Boirower ghall promptly pay wron due the principal of and intorest on the n.
debtadness evidoencad by tho Naoto

2. Funds lor Taxes and Insurance Subirct o apphicabie law or to a witten winver by Banhk, Borrower sball pay to Bank on
the day monihly islalimeonts ol pnncipal anc interest arg payablo under the Note, unti! the Note 13 paid in tull, a sum (hatein
"Funds™y equal to one-twelfth ol the yearty taxes and nssensments which may attmn pnonty over this Mertgage, and grouncd 1ants
an tha Propatly, H any, plus ona-twetfth of yaarly pronsum ingtaiimpnts tor nazard insurance, plus one-twelfth of yoarty pramium in.
stalimants lGr mortgage insurance, if any, all as reasonably eshmated mihially and from Uime to time by Bank on the bawis of
assessmenits and bills and reasonable estimatus thereok
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Tha Funds sha!l be Reld (n an inatiiution the deposila or accounts ol which are inaured of quaranteed by a Fedetal or state
agency (including Bank 1! Bank s such an instifution) Bank shall apply the Funds !0 pay said |axes. asdesaments. nsurance
premiums ard giound rents Bank may not chaige lor so hotdng and applying the tunds, analyzing said account, or veritying and
complling said assesaments and bills unless Bank pays Bortowar interest on the Funds and applicabls law permils Bank o make
such a charge Borrower and Bank may agres (n wriling at the time of execulion of this Mortgage that inierest on the Funds shall be
paid o Barrower, and uniess such agreement 1s made of applicable law réquites such interest to be paid Bank shall not be required
to pay Borrower any intesest or earnings on the Funds Bank shall yive to Borrewer, without charge. an annual accounting ot the
Funda showing cradite and debits 1o the Funds and the purpose for which each debil 1o (he Funds was made. The tundas ate pledged
as additional securnity for the sums secured hy 1hrs Maorigage

It the amount of the Funds held by Bank iogethar with the futuie monthly instaliments of Funds payabie pror to the due
dates of taxes. assessmania, nsutance premiums and ground rents. shall axceed the amount regquired 10 pay 3ad 1axes,
assssemerts. insyrance premiums and ground tents as they fall due, such excess ahall be, al Borrower's oplion, either promplly
repaid 1o Borrowar or crediied 1o Be irower on monthiy installments of Funds (f the amaunt of the Funds held by Lender shall not be
sufticienl 10 pAy taxes, asssssments insurance preMiums and ground (ents 45 they 1all due, Botrowet shatl pay to Banhk any
amount necossary 1o makn up the deficiancy within 30 days trom the dale notice 18 mailed by Bank 1o Borrower requesiing paymaeni
thereot

Upon payment in tull 6! dll sums secuted by 1hs Mortgage. Bank shall promptly refund to Borrower any Funds hald by Bank (f
under paragraph 18 ereo! the piopertly 12 501d of 1he Properly 18 othetwise acquired by Bank. Bank shall aply no lales (1han m
mediately phior 1o4ne @ ale of the Property ornits acguisihion by Bank, any Funds held by Bank at the time of apphicahon as a creoil

againat lhe sums secu ad by this Morigage
The tequirement 41 s paragraph 2 shail not be apphcable if the property 1a encumbered by a PHror hitst Ged mottgage
3. Application 9! T, ments Unteas applhoable iaw provides atheiwise all payments teceived by Bank under tne NOE and
this Mortgage shall be appies by Bank hrstin payiment of amounts payabie 10 Bank by Barsower under paragraphs ? ana 18 hateot

than to interest payable on fhe vore. and then to the puncipal ol the Note

4. Prior Mortgages and Dsed”. of Trust; Charges; Liens Bortower shall fully andg timely perform ali of the Buttower s ubliga
tions under any mortgage, deed of trust or Other 3¢ Curilly agrepment w-vnh has or appears to have any protly over this Motgaqe.
inciuding Borrower's covenants to ivake any payme v when due Borrowsr shall pay atl taxes, assessments and other charges, i s
ang impositiona altributapke to the Prope ty »/heah may attamn a prionty cver thus Maortgage in the maoict provided undet Paragraph
2 hereo! or, 1l natl paid in such manner. by Borlower making paymen!. at least ten (10) days beforae due, directiy to 1he payee thereo!
Borrower shali promptly furnish to Bank all notic/ s 21 amounis due under thrs paragraph. and in the event Borrowet shall make pay
mant directly. Borrower sha!l! promptly furmish to Bank recerpls evidencing such payments

5. Hazard Insurance Baorrower shail keep ‘e mprovemants now existing or heteatier erectled on the Property msured
against 1083 of damage by Nire. hazargs included witiur) the term “exlended coverage’™. and such olher harards (collactively
“Hazards' ) 8s the Bank may require. Borrower shall mawil-in Hazard (insurance for the term of the Nole or such othet penods as
Bank may reguire and in an amount! equal to the Jlews#r of (al the maximum insurable value of the Piopeity or (b! the amaounts of the
Line ol Crecit evidend ad by the Note and sacured by 1his Martdage nius the amaount of any obhgaticn Secuted in puntiy aver this
Mortgage The insurance carner providing the insurance shall bechozan hy Botrower Subject 1o Bank s pproval windh snall oot he
urisascnably withheld. All premiums on nsurance pohicies shall be 08:'d.n the manner providea uncer Paragraph 2 hereol. or. 1f not
paid in such manner. by Borrower making payment, when due. direclliyio Ve insurancae carrier Allinsurance policies and renewals
thereol shall be in a form acceplabte 1o the Bank and shall include a standarc morigage clause acceptlabie 1o the Bank Bank shall
have the nght to hold tné pohic.es and ranewals thereof. subject 10 the ngnis #nd terms of any mortgage. deed of 1rust or other
security agreameni with a han thal has or appears (o have priotity over this Mr.rtyage Borrower shall pramptly fumsh to Bank ant
raceipls of paid pramiums and renewal noLices 'n the avent ot aloss, Borrower shall e prompl notlice 1o [he Hisuiance Catriet ahdg
the Bark The Bank may make proo! of (055 if not made promptily by Borrower

Subject to the rights and terms of any martgage deerd of trust or other secunty d4i7oment with a lier thal has or appeats o
have praorty over this Morgage. insurance Hioceeads shail be apphed to restoration or tepar of the Pioperty damaqed. provided
such testoration or repalr 18 economicatly feasibie and the security of this Mortgage 13 not tneseby impaed [t such restaration or
repairis noi econamically feasible or it the secufily would be mpaired. the insurance proreeds shall be applied 1n 1he sums sec utedd
by this Morlgage. with any ercess oad 17 Borrower (f Borrower abandgons the Property. or i Boriower fails t respond 1o Bank
within 30 days from the gate notice 15 maied by Bank to Borrower thal the insurance carrer offers iuisettite a claim. Bank s
authornzed to collect and apply the insurance proceeds at Bank's oplion either to restoration or repan ol 1he Nopetly Gi o the sums
sacured by this Morigage

It urder paragraph 18 herec!, ithe Property 15 acquired by Bank, all nght, titie and interes| of Borrowe 10 2ny insurance
policies and 1o ihe proceeds thereol rasulting traom damage 1o the Propeity prof 1o the sales of acquisition shad Sas5 10 Bank o the
extant of the sums secured by this Mortgage wnmediately prior (0 such sale or acquisition.

6. Preservation and Maintenance of Property: Leassholds; Condominiums: Planned Unil Developments Borrower shall keap
the Properly in good repair and shalt nat comma! waste or permitimpairment or detettoration of the Property and shall comply wiih
the provisions of any lease ! this Mortgige 8 on a leasehold. If this Mortgage s on a unit (N a condominium of 4 planned uni
development Boarrower shall perform all of Baorrower s ahhigations undet the dectaration of covenants creabing of governing the con:
gominium or planned unit dovelopment. the by-laws and reguiationsa of the condominium or planned unit development, and consti
tuant documaenta If 8 condominiurm o' planned urit development Tider (s executed by Borrower and recorded together with this
Mortgage. the covenante and agreements of such rider shall be incorporated into and shall amend anc supplement the covenants
and agreements o' this Mostgage as 1l the nder were a part herecf

7. Protection of Lender's Securlly (f Borrower fads 10 perform any ol the covenarn!s ang agraamenis confained n this
Mbrrgage, or if any action or proceeding 1s commenced which malterially affects the Bank's interest in the Property including, but
not limited to eminent domain nsatvency. coade enfarcament, or arrangements or procesdings invelving a banhrupt or decedent,
then Bank at Bank's aption. upnn notice to Bartower, may make such appecrances, disburse such sums and take such action as s
necessary tn protect Bank's intarest including but nat nmnted to, dishursements of reasonable attorneys’ fees and enlry upon the
property to make repairs If Bank required mnitgage insurance 49 a condition of mahking the loan secured by thhis Mantgage At
rower shall pay (he premiums roguited to maintam such nsurance m effect until SUch time ay the reQuITament for Such INKUTANCe
terminates n accardance with Borrower's and Bank’'s whiiten agreement or apphcable law Bortower shall pdy the amount of all
mortigage insurance premiums in the mannear provided undes paragraph 2 hereof

Any amounts disbursed by Bank pursuarct tn this parargraph 7. with interest theseon, shall became adaibionat indebtodnesy of
Borrower secured by this Morigage Uniess Barrower and Benk agree 1o other terms of payment. such amounts shall be payabte
upon nolice trom Bank to Borrower requesting payment there 5 Nothing contained (0 this paragrach 7 shall require Bank toncur
any axpensae of take any action hereunder
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