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[Spuce Abuse This Line For Recording Datn)
MORTGAGE

THIS MORTCAGE ¢“Security [nstiwient™) is given on June 17, 1991
The mortgagor is - RIBURT L, COREY, Sr. and MARY PAT COREY, his wife,

NORWOUD (:0HRAL SAVINGS BANK, Divisioh' OF Bébredid FEAE/AY Sav ngh
which is organized and exssting veder the laws ol the United States of America . ind wleose neldress is
5813 N. Milwaukw=e Avenue, Chicago, Illinois 60646-9952

C'Lender’y. Borrower owes Lender the principal sum of

ONE HUNDRED™TEN THOUS/ND and NO/ 1 Q0RARAR AR AR ANARRAARRRRRRARIRERRRAAAN AR

Dullars (USRS 110, 000.00**‘; ) This dely i evidenced by Boerowers note duted the same ditte as this Security

Instrument ("~ Nimecgwlich-provides Tor manthly pay sients, with the full debt, i not paid carlier, due and payable oo

July T, 2006 CThis Secority bstroment secures 1o Lender: () the repayment of the et

evadenved by the Note, with interest, and ol renewals, vstetvdnrind modifications of e Note: (b) the payiens of at) viber

sums. with interest, mlvanced under paragraph 7w protect the sezarsaty of this Secunity Instrument; und (¢) the performance of

Borrower's covenants and agreentents under this Seeurity Instramesdaisd the Note, For this purpose, Burrower does hereby
mortgage, grant and vonsey to Lender the following deseribed property/weited in- COOK

County, lltinvis:

The South 14 Feet of Lot S8;and ot 59 (except the South 7 Feet thereof)
in Gleich's Prospect Ridge, being a Subdivision in the Mortheast 1/4 of
fractional Section 7, Township 41 North, Range 12, East of (the Third
Principal Meridian, according to Plat thereof registered in the Office
of the Registrar of Titles of Cook County, Illinois on June 19, (258 as
document number 1800310, in Cook County, Illinois.

PTN:109-07-208-028

which hns the address of 610 Jon lLane Des Plaines
[Street] [City]

Hlinois 60016-1055 ("Property Address”)
{Zip Code]

TLLINOIN . Single Funity - Fannie Mwe/Freddie Mac UNIFORM INSTRUMENT Form 3014 W90 (pige | of 6 pagess

ITEM 1878 (90/2)
tvat 1aken Wustiess Furna. Inc. [
Tu Urder Call: 18008000000 1 PAL 818-TU1-E0Y

LOAN # 20 801 00 465
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apphcable Jaw may specily for reinstatement) before sude of the Property pursusnt 1o any power of ssle contained in thiy
Seeurity fnstrument; or (hy entry of & judgment enforeing this Security lnsitument. Those conditions are that Hormower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if noasveleration had
seeurred; (b cores any defaudt of any other covenants or agreements: (cr pays all expenses incumed in enforeing this Security
Instrument, including, but ot linkted 1o, reasonatde mtomeys” fees; and G tukes such action ws Lender may reasonubly
require 1o ussure hat the lien of this Security Tnstrument, Leaders rights in the Propesty and Borrowers obligation (o pay the
sunis secured by this Security (estriment shall coutinue onchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as of me acceleration had occurred. However, this
right 1o reinstate shall not apply in O cane of aceeleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, The Note or o partial imterest in the Note (together with this Security
Insteuments gy be sold one or more times without prioy notice 1o Borrower. A sale may resull ain i change i the eotny
(hnow i zis the "Loan Servicer™s that collects monthly payments due urder the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer anrelated 1o sale of the Noteo B there s change of the Loean Servicer,
Borrower will be given wiitten notice of the change in aceerdance with paragraph 14 above and applicable Jaw. The notice
will ptate the name and address of the new Logn Servicer amd the address to which pavments should be made. The notice will
also cotan any aher information required by applicable liw,

20, Huzurdeas Substanees, Borrower shall not cause or permil the presence, use, disposal, sterage, or relense of any
Hazcardous Substazices.on or in the Property.  Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in vinledsn of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, or
storige on the Property olamall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential wses wmd o nutesnce of he Property.

Rorower shalk promptly s Lender wrtten notice ol any mvestigation, i, demsid, Bywsuit or other setion by any
governnental vr regulitory agongsoar prvade party invobving the Propeny and any Hazardous Substanee or Environmental
Law of which Bommower b actial Seowledge. IV Borrower hearms, or v potificd by any governmemal or reguliory
authority, that any remosal or ather weewsimtion of any Hazardous Substanee sttecting the Propetty is necessary, Borrower
shiall prompuy Gk all neceswary remedial actess moaccordance with Environmental Law.

An ived e thes panagraph X " Hazsmdons Substimees™ are those substisnges defined as tonie or hazardous substances by
Fovirmnmental L aw and the tollowing substiiies) gasoline, herosenie, other ammable or joxie petroleum products, 1oxic
posticndes wd hetbiendes, volatile solvents, macealy contutmng asbestos st formaldehyde, and rdivactive materials, - As
usedd i s paragraph 0 Enviconmental Law™ mesee ederal T s and Laws of the junsdiction where thie Property s located
that rebate o health, satets or environmental protection,

NONCUNIFORM COVENANTS  Homower and Lertder burther covenant and agree s follows:

1. Acceleration; Remedies. Lender shabl give notied to Borrower prior to accelerstion followlng Borrower's
breuch of any covenant or agreement in this Security Indsarant (thut not prior to acceleration nader paragraph 17
untess applicable faw provides otherwise), The avtice shall spedifc ap the defuult; th) the action required to cure the
defuult; 1) a date. not tess than M0 days from the date the noticeds given (e Borrawer, by which the defanlt must he
cured: wnd (b that Tadlure to core the defualt on oe before the dute speeified in the potice may result in accelerstion of
the sums secured by this Security Enstrament, foreclosure by judicinl prozeedting and sale of the Property. The notice
shall further Inform Borrnwer of the right to relnstate after accelerution anss the right 10 nssert in the foreclosure
priceeding the non-exivtence of & default or any vther defense of Borrowee Soonccelerntion and foreclosure, IF the
defuult is not curved on or before the date specifivd In the notive, Lender mt s epttaaamuy require immedinte puyment
in full of alt swms secured by This Security tastrument without Turther demarec-and may foreclse this Secority
Instrument by judicial proceeding. Lender shull e entitledd to collect all expenses inctired in pursuing the remedles
provided In thiv parageaph 21, including, but not limited to, reasonable nttorneys® fees cad costs of title evidence,

12, Release.  Upon payment of all sums secured by this Security Instrument, Lender shill release this Security
Instriment without charge e Borrower, Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

Form M14 990 (puge 5 of 6 payes)
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nade this /PN gayos . June w91 . und is incarporated into und
shal! be deemed to amend und supplement the Mongage, Deed of Trust ur Security Deed (the *“Security Instrumient’’) of the sume date given by the urrdersigned
(the “'Borrower' ')y 1o secure Borrower's Adjustuble Rate Note (the 'Note''} to

NORWOOD FEDERAL SAVINGS BANK, Division of Decrficld Federal Savings
(the ''Lendes ") of the same date and covering the propenty deseribed in the Secunty Instrutient and focated ot

61C Jon Lane, Des Plaines, lllinois 60016-1055
(Progery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and ugreements made in the Security lostrument. Borrower and Lender further
covenant and agree as follows.
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initird iaterest rate of 6.90 % The N e provides tor chunges inthe interest taie and the momhly payments, as follows:
4, INTEREST RATE ANI MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T wiil pay may Ceowi ge on the first day of Juty 19 92 und on e day every 12th month thereufier.
Each date on which my interest rate cuw's change is called o **Change Date™".

(B} The Index

Beginning with the first Change Datcoay interest rate will be baed on an Index. The “Index’' s the one month averuge cost of funds to SATF
insured Savings & Loans in the Federul Home Loan Dank Bouard 7th Ditrict, us minde svailable by the Federal Home Loun Bank of Chicago. The most

recent Index Agure available as of the date 45 days Fétore cach Chang: Date 1s culied the “Current Indea™.

If the index (s no loager availuble, the Note Holder wiil! choose a new index which is based upon compurahie snformation The Note Holder will
give me notice of this choice

{C) Calculntion of Changex

Before each Change Date. the Note Holder will culvulate iny mew interes rate by adding two and three guarter R
percentage points | 2475 %30 the Current Index The fevia Hokber will then round the resuli of this sdditeon o the nearest one-cighth of ane
percentage point (0. 125%). Subjevt to the imus stated in Section $(D) pelow._this raunded amount will be my new inlerest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly pe/men: thit would be sufticient to repay the unpaid principat that | am expected
to uwe st the Change Duic in full on the maturity date at my new interesvoate in subvuntinily equal pryments. The result of this calculation will be the
new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requited 10 pay ut the first Change Dute will mot Lo poenter thun £,90 % or less thun . 0,90 %
Thereafter, my interest rate will never be increased or decreased on any singte Changs” Date by more than two percentuge points (2.0%) from the Tete
of interest | have been paying for the preceding twelve months. My interest rate will never be greater tan . 12,90 .. %

(E) Effective Date of Changex

My new interest rate will become effective on each Chauge Date. | will puy the amount vremy siew smonthly payment beginning on the first momhly
paymont date after the Change Date until the umount of my manthly payment chunges again.

(F} Notice of Changes

The Note Hulder will deliver ur mrail 1o me a notice of any changes in my interest rute and the smeart ofany monthly payment befuore the effective
date of any change. The notice will include information required by law to be given me und ulso the titfe and! czlephone number of 4 person who wil}
arawer any guestion | may have regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenas i/ of the Security Instrument is amended to read as fullows:

Transfer of the Property or u Beneficlal Interest in Borrower. If all or any patt ol the Property ur any intece: i 1t_1s sold oF transieered (or
if m benefcial interost in Borrower 1% sold or transforred and Borrower is nol o natural person) without Lender’s prior writien consent. Lender may, @
ity option, requite immadiste puyment in il ul aif sums secured by this Security Instrument. However, this option shall nut e exercised by Lender of
exercise is prohibied by federul Iaw s of the date of this Security lastrument.

I Lender oxcseises the option to require immediate paynient in full, Leader shall give Borrower notiee of aceelerakion. The notice shall pravide
a period af not Jess thun 30 Jays from the date the notice is delivered or maded within which Borrower must pay all sums secured by this Sccurity fnstry-
ment. I Borrower fails 1o pay these sums prior t the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further natice ar demand on Borrower.

BY SIGONING BELOW. Borruower acvepts and agrees to |!E4terms/und COvRIntS c}h ned 1 thisy Adjustable Rute Rider
Bt Ao L sea

%rt L. Corey,,,s.nﬁ , Borrower
.'}:(f‘- R W .[\. ,/;i’/‘ (.’.._.-- Aept oy .. E . {Seal)
Mary Pat Chorey K. -Borrower

LOAN § 20 B0l 0CQ 465




UNOFFICIAL COPY

cundermtation o other kg ab any parl of the Property, ur for convesanve me iew ot condemunation, are hereby assignied i
shald be paed to L eimdet,

by the event of a bl tahy ol the Propeaty, the proceeds shall beapplivd e sins seeuted by thes Secnnn
nstument, whether o ot then due, with any cxcess paid o Borowes T the event o o partial taking of the Propests
whieh the B ket value of the Propens immediately betore the aking is equal tooor greater thisn the amonmt ot the simis
secured by s Securts Iisteament inmediately belore the abimg unless Horower and Lender atbierswise agiee s wrating,
the sunis secied by tis Security lstiument shall be redueed by the amount of e proceeds multiphed by the tothinsing
fraction: tan the total ankernt of e sums secuted unmediately bebore the tabng, divided By thy the Gur miathel value of the
Propeny immeduatedy before the takmg Ay balaee shall be paid 1o Borrover tie the event of a partial tabig ol the
Property o which the G ket value of the Propeats imnnedvately betore the tabing s dess than e msount of e stns
secnred mnmediatels betore the taking, unless Borrower and | ender vthersise agiee inowriling or unless applicable Law
otherwise provides, the proceeds shall be applied to the sams secured By thes Secaons Instaoent whether or not the sums
then dae

I the Broperty s abamdoned by Bonower o i atter notice ty Lesder o Bozrower than the condemnor ofters 1o nihe
ate el o setthe s chm for danmsiges, Botsower Buds orespond o Leisder withey 0 das s alter e dite the nohee s given,
Lendet s authonzed o eollect ad apply the proceeds, at dis opiion, either o resteation e repair of e Property o 1o the
sttty sectred Byt Secunity listeument, whettier or not then due,

Unless Lender G Tlomrower otherwise agree e woting, any applivittion of proceeds o principal shall not extend ar
postpene he due e ol the menthly pasaients referred toom wwagiaphs Tand 2 or change e amousnt of such payinems,

T Borrower N0 Meboseds Porbenrmtee By Lender Not a Wadver, Paension of the lime for panmeit or
madification of wnortzatide ol the sans secured by s Secwry Instument granted by Lender oy suecessin i interest
ol Hotrower shall not operaeaozelease the Tuabiliny of the orgmal Borrower or Borrower N saccessors ininterest. Lender
shalt vot bereguined o commdnge roveedungs aganst any suceessar manterest o ieluse o extend time Tor payment o
otherssise medily unertization SEme saas secued by this Secunty Instrument By aeison of an dennisd trade by the onginal
Horrower or Borroswers sacvessors mimtesst Any Tothearance by Leader in eserasing aoy vight or remedy shadl ot be a
sauver of or prechide the exercse o ans Sght or remedy

12, Successors antd Assigns Bound: Jointand Several Liabitiey: Condgners. Thie covenants and agreenienis of this
security Tostiument shall dnd and beselit the=oiessors and assigns of Lender and Borower, subject (o tlie provisiens of
patagraph 17, Borrowers covenants and agreeniesdeshall be ot and sevendl Any Borower who cossigns this Security
Istrument bat dues not exevute the Notes qs cossegedie this Seeants Instisiment onby o moitgage, erant and comvey thit
Horrowers nterest m the Properts tinder the terms ol i Secuniny fnstrument; (s ol pessonally obligated o pay the sunis
secured by thes Sevority Tnstrment; and o agrees that Lescheriond any other Borower mas apree 1o extend, madify, forbea
ar ke amy accummodations wath egsind tooahe terms oedeeSecunty Instiument o the Note without that Bonowers
colisertl

LY. Loan Charges. 11 the Toan secured Byt Secunity bsdozaneut s sabgect tooa ks which sets masinem hoan
vharges, and that L s Tadhy terpreted <ot the aaterest o sthed leapacharges volleaed or o e collected e eonnection
with the loan exceed the permutted Tts, then: Gikany such foan changsEalb Be reduced by the smount necessary o eduee
the s harge tothie permitted Tnni and ey sums aieady collected it donosaa which exeveded permmed fanmies wilt be
relunded 1o Borrower Lender may vhioose tommake tis vefumd by reducay thelpringipal awed under the Note or by imakang o
direet payiment o Bortowee, 11 retund teduces prierpal, the reducnon wall beidsted as o paral prepay et withont any
prepas e charge umler the Note,

14, Natices,  Anmy notee to Borrower provaded tor i this Secanty Instranent®shaalbe iven By delivering it or by
tivaeiliege ot by st class nanl wibess applicable T requices wse o another method  The potice shall be directed to the Property
Address or sy otler address Borrower desigmates by notice 1o Lender, Ay notice ta Berdor shald be given by st el
niail o benders addeess stateed herein oe any other address Lender designates by notice to Borroswedr, Any iedice provided fon
u s Secunty Bediveneni shall be deemed e hase Been gisen to Borrower or Tender shentgeventas provided e this
parigraph.

15, Governdong Law; Severability,  This Secunty lstiument shali be gosenned by Tederal faw”gadithe law o the
Jurisdiction we s bich the Property s docied, I the event that oy provesion or chese of Bis Securiy Instranass or e Note
conlhets warh applicatsle Liw sich conthict shall not aftecr other provisens ef s Security Tostrument or the Sote which can
be given cttect waithout the contheting prosision, T this end the provisions of this Secoriny Instroment and the Note e
dechared o be severable,

16, Boreower's Copy. Botrower shall be given one contorned vopy al the Sote aud of this Security lastrutaent.

7. Transfer of the Property er a Beneflelal Teterest in Borvowers 1 allorany part of the Propesty orany imlerest in
it sold o anstenred ot benelal mteeest m Borrower s sobd or tasterted and Borroser is not o nagard persait)
without Lenders proe wrnten consent, Lender mas o atats option, requite ammediate pavment in full of all sums secured by
this Securnity Fnstrument. However, tis option stiadl ant be cxercesed By Lender il exvercise w prohibeted B federal Taw as of
the date of this Secunty Tnstruent.

I Lemder exercises this aption, Lender shall give Bonower netice of acceberaton, The notice shall provade a pernod of
ot Tess i 30 das s Tron the date the notiee s delivered or maled wolim whineh Boreower must pay il sunss securesd by tns
Security dnstrament. I Borrower Sails 1o pas these sams prior o the espivation of s perod, Leader may invobe any
remedios peentitted by this Securaty Instruent withowt further notice or denand on Borrower,

18, Horvower's Right to Relnstate.  1F Borrawer meets certiwn condinons, Borrower shall have the right 1o have
entorcentent of this Securiiy Instewnent discontinued st any ume prior o the eicher of 60 S diys tor such other period as
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