"?":; 32

G_

a
SHEC

=

L ONTHEWahY
1SMIL Meoicnp

Y BRAUNE.
OF TiTLES N"'f

F\ )
S

GG g

- 20909 Sidur) ‘e

*

W™

lwmmmmmml

CL#-21-60408%4-4 : MORTGAGE : _ B
HIS MORYGAGE, ¢ Security e June 20
7 fﬁ‘f-ﬂi Lﬂm Gbgs%ﬂ' 2%4 GLENN GESSNER , WIFE AND HUSBAND

The morlgréor iy
{ Borrowcr *).. This_Security mstrument is given o
LI’)BRTY FEDERAL sAVINGs BANK which is organized und cmstmg
Tho United States of America and whose address is ‘
o N Llnceln Avenus. Chicadt 60659 .
Burmwer owes Lender the pnncr sl sum of - One Hundy 3 °“55nd anrl 007100
Dollars (U.S. $ . i
dated the same date as this Securny nsy; uient ‘Z Nntc BN arovides for mdnthly payments, with the full debt, |!‘ nol
wy ~ This Security Tnstrument

paid carlier. due and payable on - .
secures lo Lender: (s} the repayment of ne d’ - cwdcm.ml h} 1he 2, wilh m!crc-sl undd all renewals, extensions and; u
modifications: (b} the payment: of all other suins. with tnterest, advanced um!er paragraph 7 1o protect the secuﬂty of this’

Security Instrument: and (c} the’ performance or Parmwcr § covenants and agreements under this Security: Instrument: and
the Note. For this’ B“'I?“é Barrawer dne\ hereby evipage. grant and convey o Lender the I'nllowmg described proper‘iy
_ County llhnms

located in

LOT 590 IN ELK HIDGE VILLA UNIT KO. SEVEX {7), BEING A SUBDIVISION OF PART oF
LOT FIVE (5) -IN DIVISION OF THE LOUIS:F. BUSSE FARM, BEING A SUBDIVISION OF PART
OF THE NORTHEAST QUARTER (1/4) OF SECTION FiFTEEN. (15), TOWNSHIP FORTY OKE {41)
NORTH, RANGE ELEVEN:(11), BAST OF THE: THIRD fVINCIPAL MERIDIAN, ACCORDING. TD THE
PLAT OF SAID ELK RIDGE VILLA, UHIT NO.. SEVEN {7), REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNEI, TLLINOIS. €4 MAY 28, 1968, A3 DOGUHENT R

' RUMBER- 2390058.
PBRHANEH'I‘ I'TDEI NUHBER 08-1 5-210—013-—

199

under ‘the laws of ‘
f"Lender )

wh&h hus lhc uddm\\ of .. .1.8.1 5 THQWOQD L&Hﬁ

l\'n.ll

lllimns . .G.QQ5.5. I e *Propeny Address™y:

YT IONG
- TOGETHER WiTi)-all 1the :rnprovememr. now or hereafter erected on the property, and -all easements, ﬂghts.‘-
appuritnances, fents, royafties. mineral, oil and gas rights and profits, water rights and stock:and: all: fixtures now. or’
herealter a part of the property. Al replacements and additions shzll alsohe covered by this Secumy lnstrumcnl All of the
Forcgomg is referred 1o in. lh|-. Sceurity Instrument a-s the “Property.”
. Buﬂnnv- R Cuw«\aﬂs that Borruwer ls Tawfully. seised of the estate hereby corveyed and has the right 10
mortguge, grant and convey-the Property.and that' the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend gcnernlly the title to the Property against all claims and demands, subjecl to any

. encumbrances ofrecord.
O UTHIS SECURIT\’ !HSTRUMFNT comhmc'a umfurm covenanis for national usc and non-umform covcn.nts \wlh-
Ilrmled vamtnom b} Jura\du,laon tn Lonslnule a umform v.ecumy mstrumem covering real property.- i

JLLINGIS—Single Farmiy—FNMAJFHLMC UNIFORM TNSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintsin the insurance in effect unti? such time as the reguirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of ur prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any:award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of ainy paft of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

~ Inhe event of a.tolal taking of the Property, the proceeds shall be applied lo the sums secured by this Security
Insirumen, :w)iefihg‘“‘gﬁﬁﬁiﬁéﬁ“&!\iﬁ-hi!h'any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower quﬁpgl;cr' otherwiseiagree in writing; the sums secured by this Security Insirument shall be reduced by
the amodni of the' Proceeds miltiplied’ by the following fraction: (a) the total amount of the sums secured immediately
before Vhé taking; dFRIEd by (b) the fair market value of the Property immediately befoée the taking. Any balance shall be
paid to Borrower:f yoaw N , ‘ S
- . I6Uhe Propeny.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is nuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums ses.ired] By this Security Instrument, whether or not then due. .

Unless Lend’sr and Borrower otherwise agree in writing, any application of proceeds to principal shall not eaterid or
postpone thie due'do’c of the monthly payments referred 10 in paragraphs ) and 2 or change the amount of such payments.’

10. Borrower Mat Released; Forbesrance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amorZizolion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shat! 201 operate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required in commence proceedings againsi any successor in interest or refuse to eatend time for
payment or otherwise modify aiasrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or. Borro»¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the=xercise of any right or remedy. ‘ ¥

11. Successors and Assigns Brurd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and %enefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borvower's covenants and agroements shall be joini and several. Any Borrower who co-signs this Security
Instrument bul.does nol execute the Note. (a) is co-signing this Security Instrument only to mortgage, grant and convey.
that Borrower's interest in the Property under/the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; wnd ic) agrées that Lender and any other Borrower may agree to extend, . .
modify, forbear or make any accommodations witk rigard to the terms of this Security Instrument or the Note without
that Borrower's consent. . o .

12. Loan Charges. If the loan sccured by this S#Cuvity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other joan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then (1) any such loan charge shall be reduced by the amount
necessary to reduce thie charge to the permitted limit; and (b}, sums already collected from Borrower which exceeded:
permitted limits will be refunded to Borrower. Lender may.ckinose to make this refund by reducing the principal owed
under the Note or by making a direet paymeni 1o Borrower: If a refane reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, . e Ce

: 13, Legistation Affecting Lender's Rights..  If enaciment o/ _sapiration of applicable laws has. the. effect of
rendering any provision of Ihe Noie ar this Security Instrument unenforceablsaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi'y Instrument.and -m__ay-invok'q,any‘.'fémtﬂies
permitted by paragraph 19. 17 Lender exercises this aption, Lender shall take e stens specified.in the second paragraph of
paragraph 17. ‘ : ‘ o

14, Notices. Aay notice to Burrower provided for in 1his Security Instruvaesi s'iall be given by delivering it or by
mailing it -by firsi class mail unless applicable law ‘requires use of another: methad. 7 he notice shali be directed 10.the

Property. Address or any dther address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by totice to Borrower. Any notice
provided for in this Security Instrument shall-be deemed to have been given to Borrower or Lensier when given as provided
in this paragraph. i . L

15, Governing Law; Severability.  This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicablé law, such conflict shall not affect other provisions of this Security Insirument or:the Note
which can be given effect without the conflicting provision. To this chd the provisions of fhis Security i?s) ument:aiid the
Note are declared 10 be severable. ] - S o R . S

""16, Borrower's Copy. . Borrower shall be givén.one conformed copy of the Note and of this Séeurity Instrument.

‘17. Transfer of the Property or a Beneficial-Interest in'Borrower. [If al) or any pari of the Property or any
interest invit is sold or transferred (or.if a beneficial‘interest-in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior.written:consent, Lender: may, at its option, require immediate payment in full of all:sums
secured by this Security Instrument,; However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument: . ) ) S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date'the notice is.delivered or mailed within which Borrower must pay.all:sums secured.by
this Security Insirument. If Borrower fails to pay.these sums prior toa the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on-Borrower.: S R

‘18. ‘Borrower's Right to Reinstate. ' -If Borrower meets certain conditinns, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earlier of: (a) 5 days (orsuch.other-period-as
applicable law may specify Tor reinstatemeni) before sale of the Property pursuant to any power of sale contained in this
Security- Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due undef this Security Instrument and the Note: had no acceleration
occurred: {b) cures any default of any other covenants. or agreements; (c) pays-all expenses incurred:in. enforcing.this
Security Insirument, including, but not limiled 10, reasonable attorneys’ fees; and (d) takes such action.as Lender.may
reasonably require to assure that' the lien of this Security Instrument, Lender’s rights in the:-Property. and Borrower's
obligation to pay the sums secured by this Security Instrument shall continué unchanged. Upon. reinstaiement: by
Borrower, this Security 1nstrument-snd-the obligations secured'hereby shall remain fully effective as if no acéeleration:had

occurred: However, this right 1o reinstate shall-not apply in the case of acceleralinn under.paragraphs 13ar17. . .0
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UNOFFICIAL GOPY

FIXED/ADJUSTABLE RATE RIDER
L#-21-604084~4 (16 Year Treasury Index—Rate Caps)

— THIS FIXED/ADIUSTABLE RATE RIDER is made this 29D day of June J190 A
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secur:ty ‘Deed
(the *‘Security Instrument'”) of the same date ‘given by the undersigned (the ‘‘Borrower’) 1o securc Borrower’s

Fined/Adjustable Rate Note (the "Note“) to Liberty Federal Savings Bank -

(the ‘‘Lender’’} of the same date and covering the propesty-described in the Security Instrument and located at:
1815 THORNWOOD LANE , MT. PROSPECT, ILLINOIS 60056 -

|Propeny Address}

THE NOTF. P.OVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS 75 AMOUNT-THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM A/:(7: THE BORRWER MUST PAY.

"“.a
ADDITIONAL COVENANTS. la addition *o-the covenants and agreements made in the Sccunlﬂ‘,.lnalrumenl Borrower
und Lender further coverinnt and agree as fol. OWS!
A. ADJUSTABLE RATE AND MONTH;V PAYMENT CHANGES
The Note provides for an initial fixed interest rue of 8.7
. The Note provides far a change in the initial f' xﬁﬂ!rnlu. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay wm change on the first dayof Jul‘}f 1938
which is.catled the “Change Date.”

{B) The Index :

Al the Chunge Date, my interest rate will be based on an index, The “lndex” s the wegkly average yield-on United -
States Treasury securities adjusted to a constant maturity of 10 years, as made avairabts by the Federal Reserve Bourd. The
most recent Index ligure available as of the dute 45 (hys before the Chunz,t. Dute is called ine”Current lndr.x _

If the Index is no Ionger nvmlnble, the Note Holdcr will chose a.new index that is baseil bpon comparable mturmzmon,
The Note Holder will give me notice: -of this choicé.” ’ o

(C) Calcnlatmn quh.mge " . PR

Bcfo;ﬁwme Chiéq%d)ﬂt&dhc Nme Hoider WIHCE\JUIIME my new mu,rcst r-zle by addmg R s) SRR

percentage pointis) ( 2. 00 . %} to the Cusrent tadex. The Note -
Holder will then round the result of this addition to the nearest one-fourth of one percentage poml {0.250%). Subject to the
timit-stgteduin Section 4 (D) below, this rounded amaount will be my new interest rate until the Mu!umy Date.

The Note Holder wilk théi‘determing the ndfibtink GF the! honthfy payment that would bé sifficient 16 rcpa'y thé Snpaid’
prmmpal that ¥ am expectcd to owe af the Change Date in full on the Maturity Date at my new micreﬂ rmc m substamm]ly
L(]lltll paymbnte 'lheremlr of this’ Lalth!afmn thl bc thc, ncw 'mmum m‘ -nv momhiy pnymcnt -

(D) Limlis on ln!m.-s! Rale Chnngg e . ;
The m!c rmel A rquired to pay at thc Changc Dmc wm nol be realer lhnn ,
. ﬁe and 75; T : 753% which is called the **Maximum Ratc .

MR t I My 11 e
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