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This Instrument was
prepared by: TODD SEYL
CHICAGO, IL 60603 397.1976

20TH . day of JUNE

THIS MORTGAGE (“Mortgage') is made thia

1891 betwesn Mortgagor,
{herein **You,"” “Your” or “Yours'} and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing

under the laws of the United States, whose address is One South Dearboru Street, Chicago, Ilinols 80603 (hersin “We," *Us"
or “Our”). PERRY R. CAMPBELL AND
WHEREAS, MARY A, CAMPRELL = = . . . islare} indebted to us pursuant io an
Equity Source Accont Agreement (' Agreement’') of even date hereof, additionally secured, if appropriate, by a Security Agree-
ment and Collatera! Assignment of Beneficial Interest in the land trust holding title to the property ("Security Agreement''), in
fhe principal sumof 18. 8 _15.000,00 , {your *Credit Limit'") or so much of such principel as may
Ibe advanced and outat/nding. with interest thereon, providing for periodic installment payments of interest, optional credit life
,-' and/or disability insurance gremjums, and misceilaneous fees and charges for ten (10} years fram the date hereof, thereafter, for
¢ periodic installment pay aer.s.af 1/240th of the Outstanding Principal Balance (or such greater sum as necessary to fully repay
(f the Qutstanding Principal Ba aice.in full in substantially equal installments of principal by the Maturity Date as more fully provided
- in paragraph 1(C) hereof), interrat, cptional credit life and/or disability insurance premiums, and miscellaneous fees and charges
f - for twenty (20) years; all such sums, 'f rot seoner paid, being due and peyabls approximately thirty 130) years from the date hereof
¢ (the “Maturity Date.")
i To secure to us (a) the repayment of tho indebtedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interest thereon, advriaced in accordance herewith to protect the security of this Mortgage, and the perfor
mance of the covenants, and agreements here'n ¢ccntained in this Mortgage, and (b} the repayment of any future advances, with
interest therson, made to you by us pursuant (o peragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of principal
made after the date hereof being referred to as "“fuurs advances), and (c} any ''Loans” (advances of principal after the duts hereof)
us provided for in the Agresment (it being the intentio’i ¢{ us and you that all such Loana made after the date hereof enjoy the
same priority and security hereby created as if all such sans had been made on the date hereof); and (d} the performance of your
covenants and agreements under this Mortgage and the Agriement secured hereby. For this purpose, you do hereby mortgage,

grant, convey and warrant (unless you are an Iilinois land rust, in which case you mortgage, grant, convey and quit clalm) to
and State of IHlinois:

us the foliowlnﬁ described property located In the County oi~ QK
LOT BLOCK 3 IN HAROLD RESKIN ALD(TION TO PALATINE, IN THE

NORTH EAST QUARTER OF THE SOUTH BAST QUPRTER OF SECTION 14, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PPRIFCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS, ACCORPING TO PLAT THERECs REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY. InLLINOIS, ON JULY 12, 1955,
AS DOCUMENT NUMBER 1606941, IN COOK COUNTY, INLLiNOIS.

aq\ e\

stLee

P.I.N. No. D2-14-420-001

which has the address of 27_-'!- NORTH ELMWOOD AVENUE  (atreet)  PALATINE .
{eity), TLLINOIS 60067 (state and zip code). therein ' operty address’?;

Together with all the improvements now or hereafter vrected on the property. and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall alsc be covered by this Mortgage. All of the foregoing is referrad to in this Mortgage aa
the ‘“property.”

You covenant that you gre lawfully seized of the estate hereby conveyed and have the right to mortgage, grant and convey
the property and that the property is unencumbered, except for encumbrances of record. You, unless you aro an [llinois land trust,
warrant and will defend generally the title to the property against all claims and demands, subject to any encumbrances of record.

You acknowledge that this Mortgage secures an Agreement that contains provisions allowing for changes in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the Available Line of
Credit and/or require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follows:
1. {A) Payment of Principal and Interest. You shall promptly pay when due the principal of and interest accrued on the

indsbtedness evidenced by the Agreement, together with any late charges or other fees, chargea or premiums imposed by the Agree-

ment, the Security Agreement, or by this Morigage.
{B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line

of Cradit during the first one hundred twenty-one {121) Billing Cyclea assigned to your Account. Each Billing Cycle will be approx-
imately one month. (Your initial Billing Cycle may be less thun one month). The Revolving Line of Credit Term of the Agreement
is therefore approximately ten {10} years long. You agree to repay the principal amount of the Loans advanced during the Revolv-
ing Line of Credit Term of the Agreement during the twenty (20) years commencing at the close of the Revolving Line of Credit
Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term. The total term of
the Agreement asecured by this Mortgage is therefore approximately thirty (30) years.

Cltibank, Federal Savings Bank
Ona South Dearborn Strael
Chicago, IL 80803 EQUITY SOURCE ACCOUNT MORTGAGE FORM 39810 480 PAQE
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10. Yeowu're Not Releas EE!L @aerxElsi of Rr pdvment or modification of amortiza-

tion of the sums secured by this Merigage granted by us Lo any successor in interest of youra shall not operate to relense the
lability of your original successor in interesi. We shall oot be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by you or your successors in interest. Any forbearance by us in exercising any right or remedy shali not be a waiver
of or proclude the exercise of any rght or remedy.

1t. Buccessor nnd Assigns Bound; Joint and Several Linbility: Co-Bligners. The covenanis and sgreements of this Mort-
gage shall bind and benefit our and your successors and assigns, subject Lo the provisions of paragraph 19. Your covenants and
agreements shall he joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement {a) is co-
gigning this Mortgage only Lo martgage, grant and convey Lthat Mortgagor s interest. in the property under the lerms of this Mort-
gage; (b} is not personally ohligated to pay the sumsa secured by this Mortgage: and iej agrees that we snd any other Morigagor
may agree Lo extend, modify, forebear or make any accommodsiions with regard to the terms of this Mortgage or the Agreement
without thet Mortgagor 's consent. Such a Mortgagor 1g identified helow by executing this Morigage es an *Other Owner” of the

Property.
12. l.oan Charges. [f the Agreement secured by Lhis Mortgage is subject to a law which sets maximum loan cherges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan

excesd the permilied Jimits, Lhen {a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the
permitted limit; and (b} any sums alrepdy collected from you which exceedad permitted limits will be refunded to you. We may
ehoose to make this refund by reducing the principal owed under the Agreement or by making a direct payvment to vou. I & refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Agreement.

13. Notlces, Any nolice Lo you provided for in this Mortgage shall be given by delivering it or by mailing it by first class
mal), unless applicable 1px reguires use of another method. The notice shall be directed to the property address or any other address
you designate hy notice $518. Any hotice Lo us shall be given by first clars muil Lo our address stuted herein or any other address
we designhate by notice Lo o0, Any hotice provided for in this Mortgage shall be deemed to have been given Lo you or us when
given as provided in this jarsgraph.

14. Geverning Law; Setex bility. This Mortgage shall be governoed by federal law and regulation and the law of the juris-
diction in which the property ia Jicaiad. In the event that any provision or clause of this Mor(gage or the Agreement conflicts
with applicabie taw. such conflict €aa’l not affect othar provisions of this Mortgage or the Agreement which can be given effect
without the conflicting provision. 7= this end the provisions of thia Mortgage and Lthe Agreement are declared to be severable,

16. Your Copy. You shalil be be zivn_cne conformed copy of the Agreement and of this Morigage.

18. Prior Mortgages. You covenai.i 7ad agree (o comply with all of the terms and conditions and covenants of any mort-
gage, irust deed or similar security instrument rilecting the property which has or may have priority over this Mortgage. includ.
ing specifically, but not Jimited Lo, timely making the paymenta of principal and interest due thereunder. Your failure to make
such psymenta or keep such terms, conditions and civenants as provided for in such prior mortgages, trust desds or security
agrsoments shal! constituie a defuult under this Murigige. and we may invoke the remedies specified in paragraph 20 hereof.

17. Default. (a) The occurrence of any of the Juiirwing events sha)l constitute & defauh by you under this Mortgage: (1}
failure to pay when due any sum of money due under the Agre=ment or pursuant to this Mortgage. or the Secyrity Agreement;
(2] your action or inaction adversely affects our security for the Agreement or any right we may have in that security: 13} you
gave or give us any falee or materially misleading information-in connection with any Loan Lo you or in your application for the
Equity Source Account; 14] title to your home, the property. is Lrans’arred as more fully described in paragraph 19 below; or (5}
any of you die.

{b} 1f you are in default under the Agreement or this Mortgage, ve r.ev terminate your Equity Source Account and require
you to pay immediately the principal balance outstanding, sny and all iplerest you may owe on that amount, together with all
ather fees, costs or premiums charged Lo your account. The principal balance zutstanding under the Agreement after default shall
continue to aceruo interest until paid at the rate provided for in the Agreament a= if no default had occurred. In addition to the
right to terminate your Equity Source Account and deciare all sums immediaiely due and owing under the Agreement. in the
event of a default, we shall have the right Lo refusa to make additionst Loans to yor under the Agreement. (reduce your Credit
Limit). 1f we refuse to make additional Loans 1o you after defauit, but do not terminaty voris srcount, you must notifv us in writing
if you would like Lo obtain further L.oans and can demonstrate that the condition thac I7d us 20 the defaultl no longer exists.

18. Right to Reduce Line of Credit. We may, during the Revolving Line of Credit ""erm, reduce yvour Credit Limit or sus-
pend your credit privileges (refuse to make additional Loans} if: {a) Lthe value of your property droj:s significantly below the appraised
value upont which the Agreement was based; (bj a material change in your financial circumstances sves us reason to believe that
you wilt nol he able to make the required payments; (c} governmental action precludes us from coarg np the Annual Percentage
Hute permitted by the Agreemont or governmental action adversely affocts our lien priority such thel ¢! value of our security
interest falls below 120 percent of your Credit Limit; {d) the cap on the maxhmum Annual Percentage Ratyr provided in the Agree-
ment prevents us from increasing the Annual Percentage Rate to mawch one or more increases in Lhe Re erence Rate; (e} we are
notified by our Regulatory Agency thal continving to make Loans constitules an unsafe and unsound praciice: or {f) you are in
defuuit of any material obligation under the Agreement. If we refuse to make further Loans to you, but do not terminate yvour
Equity Source Account, you must notify us in writing if you would like to obtain further loans and can demonstrate that the condi-
tfona that gave us the right to refuse to make further Loans has changed.

i8. ‘Transfer of the Property. If all or any part of the property, or aa inlerest Lherein is sold or transferred by you or if
the benelicial interest or any part thereof in any land trust holding title to the property is assigned. sold ur transferred. or H you
or the title holding truet entersg into Articles of Agreement for Deed or any agreement for installment sale of the property or the
beneficint interest in the title holding land trust, without our prior written consent, excluding ta) the creation of a purchase money
socurity interest for household appliances, (b) a transfer by devise, descent or by operation of law upor the death of a joint lenant,
or (¢} the grant of any leaschold interest of three (3} years or less not containing an option to purchase. we muy, at our option.
declare all sums secured by this Mortgage Lo be immediately due and payable.

20. Accelerstion; Remedies. We shall give notice to you prior to acceleration following your breach of any covenant or
agreement in this Mortigage [but not prior Lo acceleration under paragraph 19 unless applicable law provides otherwisel The notice
shall specily: (a) the defauit; (b} the action reguired ta cure ibe default; {c} & date, not lens than 30 days from the date the notice
is given to you, by which the default must be cured; and {d) that faflure to cure the default on or before the date specified In the
notice may result in acceleration of the sums secured by this Martgage. fareciosure by judicial proceeding and sale of the property.
The notice shall Turther inform you of the right to relnstate after acceloration and the right to assert in the foreclogure proceeding
the nonexistence of a defaull or any other defense to accoleration and foreclosure. IT the default is not cured on or before the
date specified in the notice, at our opiion, we may require immediate payment in full of all sums secured by this Mortgage withovot

further demand and may foreclose thin Mortgage by judicial proceeding. We shall be entitled to collect all expenses incurred in
remedies provided in this paragraph 20, including, but not imited to, ressccable attornexs’ foes and costs of Uitle
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