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THIS MORTGAGE ("Security Instrument") is given on JUNE 24
The Mortgagoris ALEXANDER IOFFE AND YELENA IOFFE , HUSBAND AND WIFE

¥
whose addressia 10035 FRONTAGE ROAD, UNIT F
SKQOKI%, ILLINCIS 80076 ("Borrower"), This Security Instrument {s given to
UNITED SAVINGS ASSW ¢r THE SOUTHWEST FSB ’
which is organized and exis*.i\g arder the laws of THE UNITED STATES , and whoee
address is 3200 SOUTHWES1 rREEWAY, #2000
HOUSTON, TEXAS /7727 ("Lender”). Borrower owes Lender the prindpal sum of
EIGHTY FIVE THOUSAND FIVE HJUNDRED THIRTY ONE AND 00/180
Dollars (U.S. $ 85,531.00 3. This debt ia evidenced by Borrower’s nate dated the same date as this Security Instrument
("Note”), which provides for monthly raymenta, with the full debt, if not paid earlier, due and payable on
JULY 01, 2021 . itis Security Instrument secures to Londer: {a} the repayment of the debt evidenced hy
the Note, with interest, and all renewals, exteng ons and modifications; (b} the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of \his Security Instrument; and (¢} the performance of Borrower’s covenants and
agreements under this Security Instrument and th( N)te. For this purpose, Harrower does hereby mortgage, grant and convey to
Lender, the following described property lacatad in COOK County, Hlinots:
PARCEL 1: THE WEST 18.50 FEET OF THE EAGT 73.33 FEET OF THE FOLLOWING DRESCRIBED PROPERTY:
LOT 5 (EXCEPT THE NORTH 2.73 FEET THEREOF) AND THE NORTH 2.80 FEET OF LOT 6, ALSO THAT
PART OF LOT "AY LYING SOUTH OF THE EASTERLY EX1ENSION OF THE SOUTH LINE OF THE SAID NORTH
2.73 FEET OF LOT 5 AND LYING NORTH OF THE EACZTFRALY EXTENSION OF THE SOUTH LINE OF THE
SAIC NORTH 2.80 FEET OF LOT 6, (TAKEN AS A TRATT;. IN ORCHARD MANOR HIGHLANDS
SUBDIVISION OF PART OF THE EAST 5 ACRES OF THE WESL 15 ACRES OF THE FRACTIONAL NORTHEAST
1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 13, EASL (OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC THE PLAT THERECOF REGISTERED IN THE OFF.if£ OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON AUGUST 1, 1956 AS DOCUMENT NUMBEF. 1686411, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT Cr PARCEL 1 FOR INGRESS AND
EGRESS AS SET FORTH AND DEFINED IN DOCUMENT FILED AS LR1U917°1. PIN:10~09-200-059 VOL.
110

which has the address of 10059 FRCNTAGE ROAD, UNIT F SKONIE
{Sireei} et

Dlinais 60076 {"Property Address”);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights, appurtenances,
renta, royalties, mineral, oil and gas righta and profits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property againat all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on, the debt
svidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest aa set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied ngainst the Property, (b) lersehald payments or ground rents on the Property, and (¢) premiums for insurnnce
required by Paragraph 4.
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THIS AINUSTABLE RATE RIDER is made this 24TH day of
JUNE , 1991 , and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrowor's

Note ("Note")to UNITED SAVINGS ASSN OF THE SQUTHWEST FSB

{the "Lender") of the same date and covering the property described in the Security Instrument and Jocated at:
10059 FRONTAGE ROAD, UNIT F, SKOKIE, ILLINOIS 60076

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and egreements made in the Security Instrument, Borrower and
Lender further covenant ar.d vgree as follows:

1. Under the Note, the iritis! rinted interest rate of EIGHT AND 000/1000 per centum
{ 8.00000 ¢4} per annum ("Initial Interest Rate”) on the unpaid principal balance is subject to change, as

hereinafter described. When che interest rate changes, the equal monthly installments of principal and interest also will be
adjusted, as hereinafter provider, o that each installment will be in an amount necessary to fully amortize the unpaid
principal balance of the Note, ai che new adjusted interest rate, over the remaining term of the Note.

3, The first adjustment to the interest rate (if any adjustment is required) will be effective on the first day of OCTOBER
,19 92  {(which Jate will not be lesa than twelve months nor more than eighteen months frem the

due date of the first installment payment under the Note), and thereafter each adjustment to the interest rate will be made
sffective on that day of sach succeeding year during the term of the Security Instrument ("Change Date").

3. Each adjustment to the interest rate will be made be -2 upon the following method of employing the weekly average yield on
United States Treasury Securities adjusted to a constunt p-oturity of one year ("Index”; the Index is published in the Federal
Reserve Bulletin and made available by the United States Truasury Department in Statistical Release F.16 (519)). As of each
Change Date, it will be determined whether or not an inir7si rate adjustment must be made, and the amount of the new

adjusted interest rate, if any, as follows:
The amount of the Index will be determined, using the mast Jecs ntly available figure, thirty (30) days before the Change
Date {"Current Index").

(a)

(b) TWO AND 000/1000 percentage points ( 2.00000 %; the "Margin") will be
added to the Current Index and the sum of this addition will be roui:dad o the nearest one-eighth of one percentage
point (0.125%). The rounded sum, of the Margin plus the Current Index, 1/i’. bs called the "Calculatad Interest Rats" for

each Change Date.

The Calculated Interest Rate will be compared to the interest rate being eained immediately prior to the current

(e)
Change Date (such interest rate being called the "Existing Interest Rate"). Then, th.e new adjusted interest rate, if any,

will be determined as follows:
[
(i)  Ifthe Calculated Interest Rate is the same as the Existing Interest Rate, the interest r~.ce 11!l not change. S
(ii} If the difference between the Calculated Intereat Rate and the Existing Intereat Rate is l(sa than or equal to oneks4
percentage point, the new adjusted interest rate will be equal to the Calculated Interest h-te (subject to tho;g

maximum allowable change over the term of the Security Instrument of five percentage points, in either dimcﬂonw
from the Initial Interest Rate, herein called the "5% Cap™).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one perceniage point, the new
adjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate (subject to the
6% Cap).

If the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage point, the new
adjusted interest rate will be equal to one percentage point lass than the Existing Interest Rate (subject to the 5%
Cap).

(iv)

(d) Notwithstanding anything contained in this Adjustable Rate Rider, in no svent will any new adjusted interest rate be
more than five percentage (5%) points higher or lower than the Initinl Interest Rate. If any increase or decreass in the
Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap, the new adjusted intareat rate
will be limited to five percentage (5%) pointa higher or lower, whichever is applicable, than the Initial Interest Rate.

FHA Adjustabie Rals Rider - 03/60

HUCS - 0B9 (BAA) Pagelof3




VG

ST

UNOFFICIAL COPY




A Peff‘LBLN -@&E 4 @ LA‘L&"PG@ E? (fto determine the amount of the new

to
adjusted rate, if any. Any such new adjusted rate will become effective on the Change Date and thereafter will be
deemed to be the Exiating Interest Rate. The new Existing Interest Rate will remain in offect until the next Change

Date on which the interest rate ia adjuated.

() If the Index is no longer available, Lender will be required to use any index prescribed by the Department of Housing
and Urban Development. Londer will notify Borrowsr in writing of any such substitute index (giving all necessary
information for Mortgagor to obtain such index) and after the date of such notice the subatitute index will be deemed to

be the Index hereunder.

4. (8} If the Existing Interest Rate changes on any Change Date, Lender will recalculate the monthly installment paymenta of
principal and interest to determine the amount which would be necessary to repay in full, on the maturity date, the
unpaid principal balance (which unpaid principal balance will be deemed to be the amount due cn such Change Date
assuming there has been no default in any payment on the Nate but that all prepayments on the Note have been taken
into account), at the new Existing Interest Rate, in aqual monthly payments. At least 26 days before the date on which
the new monthly payment at the new level is due, Lender will give Borrower written notice ("Adjustment Notice™) of any
change in the Existing Interest Rate and of the revised amount of the monthly installment payments of principal and
jnterest, calculated as provided above. Each Adjustment Notice will set forth (1) the date the Adjustment Notice is given,
(i) the Change Date, (iii} the new Existing Interest Rate as adjusted on the Change Date, (iv) the amount of the
adjusted_monthly installment payments, calculated ss provided above, (v) the Current Index and the date it was
publisk, vi) the method of calculating the adjustment to the monthly installment payments, and (vii) any other

informatior %rhich may be required by law from time to time.

(b) Borrower ag.zar 'ty pay the adjusted monthly installment amount beginning on the first payment date which occurs at
lemst twenty-€ve /25) days after Lender has given the Adjuastment Notice to Borrower. Borrower will continue to pay the
adjusted monthly (nisa!iment amount set forth in the last Adjustment Notice given by Lender to Berrower until the first
payment date whick oc.irs at least twenty-five (26) days after Lender has given a further Adjustment Notice to
Borrower. Notwithstai:ding. anything to the contrary contained in this Adjustable Rate Rider or the Security
Instrument, Borrower ‘will be_relieved of any obligation to pay, and Lender will have forfeited ita right to collect, any
increase in the monthly instiliriant amount (caused by the recalculation of such amount under Subparagraph 4(a)) for
any payment date occurring les” than twenty-five (25) days after Lender has given the applicable Adjustment Notice to

Borrawer.

{©) Notwithstanding anything contained i1 t".is Adjustable Rate Rider, in the event that (i) the Existing Interest Rate was

reduced on a Change Date, and (ij) Lenjier felled to give the Adjustment Notice when required, and ({ii) Borrower,
consequently, has made any monthly instailr:s=t payments in excess of the amount which would have been set forth in
such Adjustment Notice ("Excess Payments"], the=. Borrower, at Borrower's sole option, may either (1) demand the
return from Lender (who for the purposes of this (entence will be deemed to ba the lender, or lenders, who received such
Excess Payments, whether or not any such lender su'sscquently assigned the Security Instrument) of all or any portion
of such Excess Payments, with interest thereon at a = equal to the sum of the Margin and the Index on the Change
Dats when the Existing Interest Rate was so reduced, {071 the date each such Excess Payment was made by Borrower
to repayment, or (2) request that all or any portion of su.h Excess Payments, together with all interest thereon

calculated as provided above, be applied as payments against prir.cipal.

8. Nothing contained in this Adjustable Rate Rider will permit Lender to riccotaplish an interest rate adjustment, through an
increase (or decrease) to the unpaid principal balance. Changes to the Exietiny Interest Rate may only be reflectad through

adjustment to Borrower’s monthly installment payments of principal and inteier.:. 118 provided for herein.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanta contaiz.c2ir this Adjustable Rate Rider.

y) e
- /gczqé.@/_& ,)«--) (SEAL)Eg

ALEXANDER IOFFE E Borrower™J

okt
Lo (SEAL)Rg
Bomwar‘c

YELENA 1OFFE

(S8EAL)
Borrower

(SEAL)
Borrower
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Each menthly installment for items (a), (b), and (c) shall equal ane-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounta. The full
annuel amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of payments held by Lender for itamu (a), (b), and (¢) together with the future monthly payments for such
items payable to Lendsr prior to the due dates of such items, exceeds by more than one.sixth the estimated amount of paymenta
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenta to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢} is insufficient to pay the
item when due, then Horrower shall pay to Lender any amount necessary to make up the deficiency on or before the dute the itam

becomes dues.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designes.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire morigage insurance premium, then each monthly payment shall also include either: (i} an installment of the
annual mortgage insurance premium %o be paid by Lender to the Secretary, or (ii) a monthly charge inatead of a mortgage insurance
premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance promiurmn shall
be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to tha date the
full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly chargs shal’ ba in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenderr o Lender the full payment of ail sums secured by this Security Instrument, Borrower’s account shall be
credited with the balancs v maining for all installments for items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not beccias obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foraslrarre sale of the Property or ita acquisition by Lender, Borrower’s account shall be credited with any

balance remaining for all insts (1 enta for items (a), (b), and (c).

8. Application of Payments. /iil payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Fist. to the mortgage insurance riemium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurarnse premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Becond, to any taxes, special nssessmerits, leasehold payments or ground rents, and fire, flocd and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nute,

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borr~ 7+ shall insure all improvements on the Property, whether now in
existence or subsequently erected, mgninst any hazards, casu~'ties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouns ani for the periods that Lender requires. Borrower shail alac insure
all improvements an the Praperty, whether now in existence o- =uhequantly erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with compeanies app ‘ov.d by Lender. The insurance policies and any renewals shall be
heid by Lender and shall include loss payable clauses in favor of, anc in a form acceptable to, Lender.

In the event of loss, Borrower shall give to Lender immediata notice by prail. Lender may make proof of loas if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and dirscted to make payment for such loss directly to
Lendsr, instead of to Borrower and to Lender jointly. All or any part of t¥< insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Sucur’ty Instrument, first to any delinquent amounta
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) \1 the “estoration or repair of the damaged property.
Any application of the proceeds to the principal shall not extend or postpone thr'fue date of the monthly payments which are
reforred to in Paragraph 2, or change the amount of such payments. Any excess insurar.cr proceeds over an amount required to pay
all sutstanding indebtedness under the Note and this Security Instrument shall be paid *J th2 entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to cire Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall vas to the purchaser.

8. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not cominit 'vasta or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reagsonable wear and tear exver.«x7. Lander may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reascnable s7drn to protact and preserve
such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply “mih the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold und fee title shall not be merged uniesr Zender agrees to the

merger in writing.

-

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or ]
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly o]
to the entity which is owed the payment. If fajlure to pay would adversely affect Lender’s interest in the Property, upon Lender’s &

request Borrower shall promptly furnish to Lender receipta evidencing these payments.

26¢

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreementa contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendar's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pey
whatever is necessary to protect the value of the Property and Lenders rights in the Property, including the payment of taxes,

hagard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Becurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shail be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ars hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Becurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and thie Becurity Instrument,
first to any delinquent amounta applied in the order provided in Paragraph 9, and then to prepayment of principal. Any application

M T T
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of the pruceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indabtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

&_Foo-. 'Lcndor may callect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debi.
{a) Default. Londer may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii) Borrower defaulta by failing, for a period of thirty days, to perform any other obligations contained in this SBecurity
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all ths sums secured by this Security Instrument if}

(i) All or part of the Property is sold or otherwise transferred {other than by devisa or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does B0 ocrupy the Property but his or her credit has not been approved in accordance with the requirements of the

Secretar

(o) No Waiver! I7 circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pay menta, Lender does not waive ita righta with reapect to subsequent eventa.

(d) Regulations ¢/ B D Secretary. In many circumstances regulatons issued by the Secretary will limit Lender’s
rights, in the case uf payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not aticze acceleration or foreclosure if not permitted by regulationa of the Secretary.

10. Reinstatement. Borrower 1a) & right te be reinstated if' Lender has required immediate payment in full because of
Borrower's failure to pay an amoun:-due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinatate ths Security Instrument, Borrawer shall tender in a lump sum all amounts required to bring
Borrower's account current including, to tha <xtent they are obligations of Borrower under thia Security Instrument, foreclosure
costs and reasonmble and customary attoraeys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinatatement by Borrower, this Security Instrvmeit and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. Howevur, Lender is not required io permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosive proceadings within two years immediately preceding the commencement of &
current foreclosure procseding, (ii) reinstatement wi'l ~osclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by (hir Sucurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successar in interest of Borrower shall not
operate to release the liability of the original Borrower oi. Borrower's successor in interest. Lender shall nat be required to
commence proceedings against any successor in interest or refues 4 extend tima for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any doxirad made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or vemedv-ahall not be a waiver of or preciude the exercise of any right

ar remedy.

12. Successors and Assigna Bound; Joint and SBeveral Liability; Co.digners. The covenants and nagreemants of this
Security Instrument shall bind and benefit the successors and assigns - Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and erveral. Any Borrower who co-signs this Becurity
Instrument but does not execute the Note: (a) is co-signing this Security InsTument only to m age, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumany, (%) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that the Lender and any other B av ver may to extend, modify, forbsar or
make any accommodations with regard to the term of this Security Inatrument or the Notr wizhout that Borrower's consent.

18, Noticen. Any notice to Borrower provided for in this Security Instrument shall be (iiven by delivering it or by mailing it by
firat class meil unless applicable law requires use of another method. The netice shall be dinicied to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given 1y first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in /nis Security Instrument ehall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Beverability.This Security Instrument shall be governed by Federal law and the law of the juriadiction in
which the Property is located. In the evant that any provieion or clause of this Security Instrument ur-the Note conflicta with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note 1shich can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciaivo to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this S8ecurity Inatrument.

18. Assignment of Rents. Borrower unconditionally assigne and transfers to Lender nll the renta and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the renta and revenues and hereby directs each tenant of the Property to
pay the renta to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or
agresment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.
If Lender givea notice of breach to Borrowsr: (a) all rents received by Borrower shall be held by Borrower as trustee for benas ]t gg

Lender only, to be applied to the suma secured by the Security Instrument; (b) Lender shall be entitled to collect and receive
the rents of the Property; and (¢) esch tenant of the Property shall pay all rents due and unpaid to Lender or Lander’s agent on

Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 186.

Lender shall not be required to enter upon, take contrel of or maintain the Propetty befare or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

T IT.
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17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 8, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses inocurred in
pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fess and

ocosta of title evidence.

1B. Release. Upon payment of all sums secured by thia Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coats.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Acceleration for Insurance Ineligibility. Borrower agrees that should this SBecurity Inetrument and the note secured
thereby not be eligible for insurance under the National Housing Act within EIGHT MONTHS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Becurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent to EIGET MONTHS
from the date hereof, declining to insure this Security Instrumeant and the note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithatanding the foregoing, this aption may not be exercised by Lender when the unavailability of insurance is

solely due to Lender’s feilure to remit a mortgage insurance premium to the Secretary.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the c-vonants and agreements of each such rider shall be incorporated into and shall amend and supplemsnt
the covenants and agreeinsit2 of this Security Instrument as if the rider(s) were a part of this Security Inttrumapt. [{Check

applicable bax(es)].

[ Condominium Rider X Adjustable Rate Rider 7] Growing Equity Rider

(] Planned Unit I?ét;'olopmont Rider {7} Graduated Payment Rider [[] Other(s)(specify]

-
“+ -
- ~ £

Lol |

o T

BY SIGNING BELOW, Borrower accepts and agree) to the terms 4nd covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

f 3
A
YELE«A IOFFE

{S8pace Below This Line For Acknowledy: t)

STATE OF ILLINOIS, W County ss:

I \-PQ\R L W\Lb\;alwr\ , a Notary Public in and for said county and s’a‘s do hereby certify

ALEXANDER IOFFE AND YELENA IOFFE Wusharid coed WOife
, personally known to me to be the same perscn(s) whose name(s)

signed

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official senl, this 24TH day of JUNE » 1991

L . o ChAg

My commission expires: Notary Public o Q

This Instrument was prepared by: .

Notery Public, Stste of Illinois
My Commission Expires 11/9/93

FHA ti!ncls Mortgage - 03/80
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