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THIS INSTRUMENT PREPARED RY:
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.- P.O. BOX 6N$
CITY OF INDUSTRY, CALIFORNIA $1716-00(5

LOAN ND. $1326260-5
ALL NOTICES TGO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JUNE 14

1991 . The mortgagor is
JANET MARY LANSON, A SPINSTER

(" Borrower™). This Security Instrument is given to HOME SAVINGS oF AMERICA.F.A. which is arganized nnd existing
gnder the laws ¢ the United States of America. and whase address is 4900 Rivergrade Road. frwindale. California
91706-1404 (“Fend ™). Borrower owes Lender the principal suin of

SIXTY THOUSAAD SEVEN HUNDRED AND NGO/ 100

Dollars {U.S, $ 60,700,00 ). This debt is evidenced by Borrower's note
dated the same date as v Szcurity Instrument ("Note™). which provides for monihly payments. with the full debt, if aot
paid eartier. due and payshir‘on JuLy 1, 2021 . This Security Instrument

secures 1o Lender: {n) the répsayment of the debt evidenced by the Mote, with interest. and all renewnls. extensions and
modifications of the Note: (b) the-payment of al{ other sums, with inlcrest. sdvanced under parngraph 7 to protect the
security of this Security Instrument: 75d (¢) the performance of Borrower's covenanis and ngreements under this Security
Instrument and the Note. For this purwse, Borrower does hereby mortgage. grant and convey to Lender the following

described property jocated in Coat. Coanniv Minei-

BYrAsBIT " A"

PARCEL 13

UNIT MUMBER 3~101 IN THE REGENCY CONDCMINIUM NUMBER 1 AS DELINEATED ON
THE SURVEY OF PART OF THE WEST 30 ACRES OF [WiE SOUTH WEST 1/4 OF THE
SOUTT: EAST 1/4 OF SECTION 32, TOWNSHIP 42 NOR.%, RANGE 12 EAST OF THE
THIRD PRINCIPAL i€lIDIAN, IN COOK COUNTY, ILLINIG, WHICH SURVEY IS
ATTACHED AS LXHIBIT "%" IN THE DECLARATION OF CONPLeIINIUM REGISTERED

IN "HE GFFICE OF T{E REGISTRAR OF TITLES IN COOK COUNIY, ILLINGCIS AS
DOCUMTNT NUMBER: LF. 3112447 TOGETHER WITH ITS UNDIVIDF.o PERCENTAGE INTEREST
IN TH{E COMMON L'LFEMENTS, AS SET FORTH IN SAID DECLARAT.({{ . AS AMENDED FRCM
TIME T)O TIME.

‘ﬁ% Alse>

EASEMENIS APPiURTENANT TD AND FOR THE BENEFIT OF PARCEL 1 AS SE! PJPTH

IN DECLARATION REGISTERED AS DOCUMENT LR3112442 AS AMENDED FROM 07M7, TO
TIME, AND AS CREATED BY DEED FROM NATIONAL BANK OF AUSTIN, AS TRUSLTE

UNDER TRUST AGREEMENT DATED AUGUST 21,1909 KNOWN AS 4600 TO DAVID R. REISNER
REGISTERED AS DOCUMENT 3128400 FOR INGRESS AND EGRESS, ALL CCOK COUNI®., ILLINOLS.

Py

vzLyLet

which has the address of 1038% DEARLOVE ROAD, #3-101 , GLENVIEW )
fWinois ﬁqpngl (*‘Property Address™):

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall afso he covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Property against all claims and dernands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Single Famity—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/80 (pape 1 of § pages)
SF.5081-7 {Rav. C - 2/81) Part 1 {IL)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any precpayment and late chasges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, unil the Note is paid in full, a sum (*"Funds™) for.
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property: (b) yearly
leaschold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly mortgage insurance premhims, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8. in licu of the payment of morigage insurance premiums. These
jtlems are called **Escrow Items.'" Lender may. at any time. collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaily related mortgage loan may require for Borrower's escrow account undes the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (“"RESPA’’), unless
another taw thm applies 10 the Funds scts a lesser amount. If so. Lender may. al any time, colicct and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the baxis of current dsta and
reasonable estimates of expenditures of future Escfow ftems or otherwise in sccordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shatl apply the Funds 10
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annuaily analyzing the escrow
account, or verifvag the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such & che.ge. However, Lender may require Borrower to pay & one-time charge for an independent real estate
tex reporting service ‘uuwed by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable ia)v requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrow<ir aird Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, withiav .h=rge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpase
for which each debit to the “urds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender 2xcoed the amounts permitted to be held by applicable law, Lender shall account 1o Berrower
for the excess Funds in accordan s with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Eiciow ftems when due, Lender may 5o notify Borrower in writing, and, in such casc
Borrower shall pay to Lender the amaviar necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at }.=nder’s sole discretion.

Upon payment in full of all sums s(cured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. If, under paragrap® 2, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property. shall apply any Funds l\el”. hy Lender at the time of acquisition or salc as a credil against the sums
secured by this Security Instrument.

3. Application of Payments. Unless appis t!s law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepay men.charges due under the Note; second, to amounts payable under
paragraph 2; third. to intcrest due: fourth, to principal die; ind Jast, to any late charges duc under the Note.

4. Charges: Liens. Borrower shall pay all taxes,.asscssments, charges. fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrumcat and leasehold payments or ground rents, if any. Borrower
shall pay thesc obiigations in the manner provided in paragraph 2. o if not paid in that manner, Borrower shall pey them
on time directly to the person owed payment. Borrower shall procaray, furnish to Lender all notices of amoumts to be paid
:;‘ndcr this paragraph. If Borrower makes these payments directly . Borrorve shail promptly furnish to Lendes receipts evidencing

c payments.

Borrower shall promptly discharge any lien which has priority-over this Security Insirument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a marner \ccepable to Lender: (bj contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedinas ‘~hich in the Lender's opinion operate to
prevent the eaforcement of the lien; or (¢} securcs from the holder of the lien in agrecment satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part uf w2 Property is subjoct to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice 'dentifying the lien. Borrower chall
satisfy the lien or take one or more of the actions set forth above within 10 days of te giving of notice.

S. Harzard or Property Insurance. Borrower shall keep the improvements nov’ vxisting or hereafier erecied on
the Property insured against Joss by fire, hazards included within the term “‘extended coveraps™ and any other harards.
including floods or flooding, for which Lender requincs insurance. This insurance shall be mz intai sed in the amounts and
for the periods that Lender requires. The insurance casrier providing the insurance shall be chowzai ¥t Rorrower subject 1o
Lender's approval which shall not be unreasonably withheld. if Borrower fails 0 maintain coverage deicribed sbove, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in acoordance wita maragraph 7.

All insurance policies and renewals shall be-scceptable to Lender sad shall include a standard mom gy ¢ clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompdy by Borrower.

1T UUnless Leader and Borrower otherwise agres in writing, insurence prooceds shall be applied 10 restoration or repsir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
setto a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
& Uniess Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss so Lender (o the extent of the sums socured by this Security
Instrument immediately prior to the acquisition.

s

(page 2 of 5 pagcs)
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* 6. Occupancy, Preservation, Maintenance and Protection of the Properily; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrawer’s principal residence
for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenvating circumsiances exist which are beyond Borrawes's control, Borrower shall not
destroy, damage or impair the. Property, allow the Property to deteriorate, or commit waste on the Praperty. Borrower shall
be in default if any forfeiture action oi proceeding, whether civil ur criminal, is begun that in Lender's good fuith judgment
could result in forfeiture of the Property or otherwise materially impair the Tien created by this Security Instrument or Lender's
security imerest. Borrower may cure such 4 default and reinstate, as provided in paragrapbh I8, by causing the action or
proceeding to be dismissed with a ruling that, in'Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impuirment of the lien created by this Security Instnument'or Lender’s sécurity
‘interesi. Borrower shall also be in default if Borrower, during the loan application process, gave naterially false of inaceyrate
information or statements 1o Lender (or falled to provide Lender with any material information) in conneciion with the loan
evidenced by the Note, incloding, but ot Timited to, representations concerning Borrower’s oceupaney of the Property as
a principal residence. If this Sccurily Instrument is on o leaséhold, Borrower s!galfmmp]y with all the provisions of the lease.
I Borrower acquires fee title to the Property. the feaschold and the fee title stisll not nierge unless Lender agrees (o the
merger in writing. o ) o ) ‘ L

7. Protection of Lenders Rights i the Property. If Borrower fuils to perform the covenants aind agreements
contained in this Sccurity Indtrumetnt, ortheré is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a prorea'ng in bankruptcy. prabate, for comiemnation or forfeiture or to enforce Jaws or regulutivns). then Lender
may do and pay ior whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may Inclulie »aying any sums secured by a tien which has priority over this Security Instrument, appearing in court,
paying reasonable attcmeys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lensier does not have 1o do so. ' T

Any amoumts diz0ricsd by Lender under this paragraph 7 shall become addhtional debt of Borrower secured by this

Sccurity Instrument. Unless'Parcower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at tie ®.ute rate and shall be payable, with interest. upon notice {rom Lender 10 Borrower requesting
payment. : :
8. Mortgage Insurance. If Lender required mortgage insursnce as a condition of making the loan secured by this
Security Instrument. Borrower shal’ pay._the premiums required fo maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases tu be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgape insurance previously in effeet, at a cost substantialiy
equivalent to the cost to Borrower of the me gage insurance previonsly in effect, from an altesnate mortgage insures approved
by Lender. Yf substantially cquivalent mortgage insurance coverage is not availnhle, Borrower shull pay to Lender cach month
a sum odual fo one-twelfth of the yearly mortgags fusurance premium being paid by Borrowes when the insorance covernge
lapsed or ceaved to be in effect. Lender wilt avcepr, sisc and rerain these payments as a loss reserve in [icu of mortgage
insurance. Loss reserve pryments may no longer be/isquired, at the option of Eender, If mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes uvailable
and is obtained. Borrower shall pay the premiums requited to maintain mortgage insurance in effect, ot o provide a loxs
reserve, until the requirement for mortgage insurance ends b gccordance with any written agreement between Borrawer
and Lender or applicable faw. ' h

9. [nspection. Lender or its agent may make reasonabi’e Zatrics npon and inspections of the Property. Lender shalt
give Borrower notice af the time of or prior to an inspection spedify ne reasonable cause for the inspection.

10, Condemnation. The procceds of any award or claim fee dumages, direct or conseguential, in cénnection with
any condemnation or other taking of any part of the Property, or for convevaace in lieu of condemmation. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be apphied to thesums secuned by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of w partial taking of the Property in which the
yair market vatuc of the Property immediately before the taking ts equal to or gecater than the amount of the sums secured
by this Security Tnstrument immediately before the taking, unless Borrower and Lendel oterwise agree in writing, the sunis
secured by this Security Instrument shall be reduced by the amount of the proceeds riakiplied by the following fraction:
fa) the total amount of the sums secured immediately before the taking. divided by (b) the fric market value of the Property
innmediately before the taking. Any balance shull be paid to Borrower. In the event of aiputial taking of the Property in
which the fair market value of the Property immediutely beture the taking is less than the amovacot the sums secured im-
mediately before the tiking, unless Borrower and Lender otherwise agree in writing or unless ajplicible law otherwise pro-
vides. the proceeds shall be applicd to the sums secured by this Sccurity Instrument whether or Gatne-sums are then due.

I{ the Property is abandoned by Barrower, or if. aftér notice by Lender to Borrower that the/candemnor offers o
make an award or settle a claim for dsmages; Borrower fails 1o respond to Lender within 30 days aftCriae date the notice
is given, Londer is authorized to collect and apply the groceeds. at its option, ither 10 restoration or repairof the Property
or to the sums sccured by this Security Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in writing. anmy application of proceeds to principal shall not extend
or pustpone the due date-oftthe moithly payments reférved o in paragrapghs I and 2 or change the amount of such payments.

t1. Borrower Not Released: Forbearance By Lender Not a- Waiver. ' Extension of the time tor payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to uny successor in interest
of Borrower shall ot operate to release the Habllity of the original Borraveer or Borrower’s succexsors in imerest. bender
shall not be required to commence proceedings against any suceessor in interest or refuse w extend time for payiment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrowet o Borrower’s successors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Cu-signers. The covenants anid agreements of
this Security Instrument shall bihd and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants aid agreements shall be joint and several. Any Borrewer who co-signs this Security
Tnstrumnert but does not execute the Note: {8) is co-signing this Sccurity Instrument only to moitgage, grant and convey thut
Borrowet's interest in the Property under the terms of this Securiry Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify,
forbiear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's

consent. . )
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24. " Riders 1o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with#his Security Instrument, the covenarits and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check Sj?‘; box(es}]
3 djustable Rate Rider K] condominium Rider {7 1—4 Family Rider
D Graduated Payment Rider [:I Planned Unit Development Rider ] Biweekly Payment Rider

C:] Balloon Rider [C] Rate Improvement Rider D Second Home Rider

; [ otherts) Ispecify)
) BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

o(fz‘“sw__ (Seal)

~—Borrowor

JANET MARY 1L.AW

(Seal)

(Seah
~—Borrower

(Seal}

[Space Bslow This Line For Ac’ tedgrment|

LOAN NQ. 1324260~-5
State of Minois DuPage County ss:

L Undersigned a natary public in y.}v,' for spid county and state, do hereby
certify that ‘

JANET MARY. LAWSON, A SPINSTER :

subscribad to the loregoing instrument,

personally known o me to be the same person(s) whose name(s) 15
signed and Gelivered the same instrument

appeared before me this day in person, and acknowledged that SHE
as  HER free and voluntary act, lor the uses and purposes therein set forth.
Given under my hand and official seal, this 14th day of June w1991

My commission expires:
ety
: m Nolary Public

tesrsge

Form 3014 /90 (page 5 of 5 pages)

ILLINOIS—Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
8F-12379-4 (Rev. A - 2/01) Part 3 (fL)




UNOFFICIAL COPY




