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{Spece Above This Line for Recording Dats)

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on 2187 day of JUNE, 19%91. The
mortgagor Ais JAYE GAMAUPF AND NANCY GAMAUY HUBBAND AND WIPE
{"Borrower"}. This Security Instrument is given to MORTGAGE ORPITAL CORPORATION,

which i® orJanized and existing under the laws of Minnasota, and whose address is

111 E. KELLO;g BLVD. ST. PAUL, MN 55101 ("Lender”). Borrower owes Lendsr the

principal sva of {(v.8. §
£1,600.Q00). Tnir debt i® evidenced by Borrower's note dated the same date as this
Security Instrvaient {("Note"), which provides for monthly payments, with the full
debt, if not paiuy earlier, due and payable on the firet day of JULY, 202). This
Security Instrume~t Zacures to Lender: (a) the repayment of the debt evidenced by
the Note, with interra, and all renewals, extensions and modifications of the
Note; (b} the payment ~I all other summs, with intwrest, advanced under paragraph
7 to protact the securityv-of this Ssocurity Instrument; and (¢} the performance of
Borrower’s covenants and sj cements under this Security Instrument and the Note.
For this purpose, Borrower does= heraeby mortgage, grant and convey to Lender the
following described property located in COOK County, Illincie:

08LT46E

720%-398

LOT 97 IN J.E. MERRION AND COMFWYy'‘'S§ HOMETOWN UNIT NUMBER 1 A SUBDIVISION OF THAT
PART OF THE NORTH EAST 1/4 OF SECTI D 3 LYING SOUTHEASTERLY OF AND ADJOINING THE
66 FEET RIGHT OF WAY OF THE WABASH «AiLROAD IN TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCL COUNTY, ILLINOIS

24-03-203-023-0000

which has the address of 8931 MAIN STREET HOMETQWN,
[Streat]) [city]
Illinoils §Q4%6 ("Property Address"): ’
{Zip Code)

NOTE IDENTIFIED

TOGETHER WITH all the improvement now or hareafter erected on ths Zropsrty, and all sasements,
sppurtenances, and fixtures now or hereafter a part of the property. ALl riaticemonts and additions shall
also be coverad by this Sscurity Instrument. All of the foregoing 1is reverced to in this Security

Instrument as the “Property."
BORROWER COVEWANTS that Sorrower is (ewfully selgsed of the estate hersby conveytc sand has the right

to mortgsge, Grant and convey the Property and that the Property is unencumbered, vy .ept for encumbrances -
of record. Borrowar warrents ond will defend generally the titlie to the Property against sl' claims and b
demends, subJect to sny encuwbrances of record. -1

THIS SECURITY INSTRUMENT combines unlfarm covenants for national use snd non-uniform cavamats with ::

timited variations by jurfadiction to constitute s uniform security Instrument covering real proiarty.
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v e AN OE ELCIAL LCOPY

1. Payment'df Prink repaywent and Late Charges. Sorrower shsll prosptly
when dus the principal of and interest on thc debt evidenced by the Note and any prepaymant -rl
Late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lew or to a written waiver by
Lender, Borrowsr shall pay to Lender on the day monthiy payments asre due under the Note, until the Note is
paid in full, s sum ("Funds®) for: (a) yearly taxes ard assessments which mey attain priority over this
Security Instrument as & Llen on the Property; (b} yserly Leseehold peyments or ground rents on the
Property, if sny;: {(¢) yearly haiard or property {nsurance premiums; (d) ysarly flood {nsurance premiums,
1f eny; (o) yoorly mortgage insurance premiums, {f sny; and () sty sums payable by Borrower to Lender, In
sccordence with the provisions of paragraph 8, in lieu of the payment of mortgage finsurance premiums.
These items are celled "Escrow Items.” Lende may, at any time, collect and hold funds in an smount not to
exceed the mexisum amount a lender for a federally related mortgage toen may require for Borrower’s escrow
sccount under the federat Resl Estate Settlsment Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section §2601 et seq. ("RESPA™), uniess another Law thet agplise to the Funds sets a lesser amount.
1¢ so, Lender may, at any time, collect and hold Funds in an amount not to exceed the Llesser asount.
Lender mey estimate the amount of Funds due on the basis of current dasta and ressonable estimstes of
expenditures of future Escrow Jtems or otherwise in accordance with applicable Law.

The Funds shall bse heid in en institutfon whose deposite are freured by a federsl egpency,
instrumentality. or entity (including Lender, if Lender is such an institution} or in any Federal Home
Loan Sank, Lriater shall apply the Fuxis to pay the Escrow Items. Lender mey not charge Borrower for
holding snd applyl s the Funcs, annusily analyzing the escrow account, or verifying the Escrow [tems,
unless Lender peays sotrower interest on the Funds and applicable {ew parmits Lender to make such & charge.
However, Lender may o wirs Borrower to pay a one-time charge for an independent resl sstate tax reporting
sarvice used by Lendyr Zo comnection with this loan, unless applicable law provides otherwise, Unless an
agresment s made or appiicat’s (aw requirss interest to be peid, Lender shall not be required to pay
Borrower shy intersst or sacni ¢y on the Funds. Borrower and Lender may agree in writing, however, that
intareat shall be paid on the Fri. Lender shall give to Sorrowsr, without cherge, an ahruel sccounting
of the Funds, showing credits and de-its to the Fuds snd the purpose for which esch debit to the Funds
was made. The Funds are pledped as ad.i>onal security for sil sums secured by this Security Instrument.

1f the Funds held by Lender excerd the amounts permitted to be held by applicable law, Lender shsll
sccount to Borrower for the sexcess Funds in acordence with the requirements of appliceble law. 1f the
amount of the Funds heid by Lender at any timr is not sufficient to pey the Escrow 1tems when due, Lender
mey 80 notify Borrower in witing, and, ir sich case Borrower shell pay to Lendsr the smount necessary to
make up the deficiency. Borrower shalil meke up he dreliciency in no more than twalve monthiy peyments, at
Lender’s sole discretion.

Upon payment in full of all sume secured by this Se-Unity inetrument, Lender shall promptly refund to
Sorrower sny Funds held by Lender. |f, under peragraph 21, _ender shail acquire or sell the Property,

Lender, prior to the scquisition or sale of the Property, 7'l spply any Furdis held by Lender at the tims

of acquisition or sale as & credit against the sums securev 'y chis Security Inatrument.

3. Application of Paymenta. Uniless applicable law provid e eerwise, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepeysent c*argas die under the Nota; second, to
amounts paysbte under parsgreph 2; third, to intsrest due; fourth, Lo arincipsl dus; and last, to any late
charges dues under the #dote.

4. Charges; Liens. Borrower shali pay ell taxes, asssessments,  fenwes, fines snd impositions
attributable to the Property which may sttain priority over this Sscuity (nstrument, snd Lessshold
payments or ground rents, {f any. Borrower shall pay these obligations in ths “ener provided in psragraph
2, or if not paid in that menner, Borrower shall pay tham on time directly to *hv .pirson owsd paysent.
Sorrower shall promptly furnish to Lerxier all notices of amounts to be paid undr - this paragraph. 1f
Sorrower makes these payments directiy, Borrower shail promptly furnish to Lender riceis*s evidencing the
payments.

Borrower shall prosptly discharge any lisn which has priority over this Sacurity Inz.raent uniess
Sorrower: (a) agrees in writing to the payment of the obligation secured by the ilier 7. > wenner
acceptable to Lender; (b) contests (n pood faith the {ien by, or defancis against enforcement o/ ‘ae Lien
in, tegal procesdings shich in the Lenders opinion opsrats to prevent the snforcement of the l(ler; »~r (c)
secures from the holder of the (fen an agreemant satisfactory to Lender subordinating the {ien (o this
Security Inatrument. [f Lender determines that any pert of the Property is subject to a ilien which vy
sttain priority over this Security Inetrument, Lender may give Borrower a notice f{dentifying the lien.
Sorrower shall satlisfy the Llen or take one or more of the actions set forth above within 10 days of the

3971780

giving of notice.
5. Haxard or Property Insurance. Borrower shell keep the {mprovements now existing or hereafter

erectad on the Property fnsured againet loss by fire, hazards incluted within the term “extended coversge”
snd any other hazards, !ncluding floods or flooding, for which Lender requires insurance. This {nsurance
shall be maintained in the smounts and for the periods that Lenter requires. The I(neurance cerrier
providing the insurance shall be chosen by Borrowsr subject to Lender’s approval which shall not be
unressonsbly mithheld. !t Sorrower fails to maintain coverspe described above, Lender mey, st Lender‘s
option, obtein coverage to protect Landesr’s rights in the Property (n sccordance with paragraph 7.

All fnsurance policies and renewals shall be accepteble to Lender and shell include s standerd
mortgage clauss. Lender shall have the right to hold the policies and renewsis. If Lender requires,
sorrower shall promptly give to Lender all receipts of peid premiums snd renswal notices. In the event of
loss, Sorrower shell give prompt notice to the insurance carrier and Lender. Lender may meke proof of

lcss if not made promptiy by Borrower,
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. this Security Instrument, whether or not then dus, with sny axcess paid to Borrower. In the event of a
partisl taking of the Property in which the fair market value of . the Property ismediately before the
teking i3 equal to or greater then the amount of the sums secured by thls Security Instrument immediately
before the taking, uniess Borrower and Lender otherwise agrse in writing, the sums wsecured by this
Security Inatrument shall be reduced by the amount of the procesds multipiied by the foliowing fraction
ca) the totai mmount of the sums secured immeciately before the taking, divided by (b) the fair market
value of the Property immediatsly before the taking. Any balance ahatil be paid to Borrowsr. In the avent
of a partial taking of the Property in which the fair market value of the Property ismediptely betors the
taking s Less then the amount of the sums secured iwmdiately before the teking, unless Rorrower and
Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall be
spplied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property im sbehdoned by Borrower, or if, after notice by Lender to Borrower that the
condemmor offers to make an award or settle & claim for dameges, Borrower fails to respond to Lender
within 30 deys after the date the notice is given, Lender is suthorized to collect and spply the proceeds,
at its option, either to reatorstion or repair of the Property or to the swm sscured by this Security
Instrument, whether or nat then due.

Unless Lender snd Borrowar otherwise agree in uriting, sny spplication of procesds to principal shall
not extend or postpone the dus date of the monthly peyments referred to in paragraphs 1 snd 2 or change
the smount of - uch payments.

11. Borrower Vot Relessed; Forbearance By Lender Not & Waiver. Extsnsion of the time for payment
or modification ¢¢ roartization of the sums secured by this Security Instrument granted by Lender (o any
successor in interast oF Sorrower shail not oparate to relesse the lisbility of the original Borrower or
Borrower’s successars in interest. Lender shatl not be required to commerce procesdings egeinet any
succeasor in interest or rxuse to extend time for peyment or otherwise modify amortizetion of the sume
secured by this Security Inviruant by resson of eny demand made by the originel Gorrower or Borrower's
successora in Interast. Any firksarsnce by Lender in exercising any right or remedy shall not be & waiver
of or preclude the sxercise ¢t ey right or remedy.

12. Successors and Assigns Bouad; Joint and Several Liebility; Co-signers. The covenents
and agresments of this Security Instrvient shail bind and benefit the successora and assigne of Lender and
Borrower, subject to the provisions of pere@wh 17, Borrower’s covenants and agreswents shell be joint
ond several. Any Gorrower who co-signe this Becurity Instrumant but does not executs the Noter () is
co-signing this Security [natrument only to (wor/ gege, grant and convey thet Borrower’s {interest in the
Property under the terms of this Secur{ty Instriamit; <b) {e not persanally obligated to pey the sums
secured by this Security Instrument; and (¢) agicss that Lender asnd any other Borrowsr may agres to

axtend, modify, forbear or make sny sccosmodations 1/ith regard to the terms of this Security Instrument or

the Note without that Borrowar’'s consent.
15. Loan Charges. 1f the (oen sacured by this Secu ity 'natrument is subject to & lew which sets

maximm Loan charges, and that law im finally Interpreted 1o (bet the intereat or other losn charges

col lected or to be collected in connection with the loan excesd “he permitted Limits, then: (a) any such
Loan charge shall be reduced by the amount necessary to reduce t’e chargs to the permitisd limic; snd (b)
any sums slready collected trom Borrower which exceeded permitted (jaits will be refunded to Gorrower.
Lender mey choose to make this refund by reducing the principsl owed Jn-ar the Note or by waking & direct
payment to Borrower. If s refund reduces principel, the reduction witl bs Zosated as & partial prepayment
without any prepayment charge under the Note.

$4. Notices. Any notice to Borrower provided for in this Security «wiriwent shall be given by
delivering it or by mailing it by firat class mafl unless sppliceble Law requiry. use of another method.
The notice sheli bs directed to the Property Address or eny other addrass Borrovir resignates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’a address stited herein or any
othar ackiress Lender designates by notice to Borrower. Any notice provided for in thin Mcurity Instrument
shall be deamed to have been given to Borrower or Lender when given as provided in this par-.-eph.

15. Governing Law: Saverability. Thia Security Instrument shall be governed by facers. U/w and the
Law of the jurisdiction in which the Property is tocated. In the avent that any provision or  Cizuse of
this Sscurfty Instrument or the Note conflicts with appliceble law, such conflict shall not affec. other
provisions af this Security Instrument or the Note which can be given effect wuithout the cur ticting
provision. To this end the provisions of this Security I[nstrument and the Note are declared 7« be

severable.
16. 8orrower’s Copy. Borrower shall be given one conformed copy of the Note snd of this Security

Instrument.

17. Trsnsfar of the Property or s Bereficial Intarest in Rorrower. If all or any part of the
Property or any interest in it is sald or transferred (or if a beneficisl interest in Sorrower is sold or
transferred snd SBorrower is not a natursl person) without Lender’s prior written consent, Lender mey, ot
tts option, require immediste psyment in full of all sums secured by this Security Instrument. However,
this option shatl nat be axercised by Lender if exercise is prohibited by federal Law ss of the date of
this Security Instrument.

1f Lander sxercises this option, Lender shall give Borrower notice of acceleration. The notice shatl
provide a period ¢f not tess then 30 deys from the dete the notice is delivared or meiled within which
Borrower must pay sll sums secured by this Sscurity Instrusent. [f Sarrower fails to pey these sums prior
to the expirstion of this perfod, Lender way invoke sny remedies permitted by this Security Instrument

without further notice or demand on Borrower.
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unless Lender NUN@EEI ALL_@ Y.tl be wsppiied to
, 1¢ regtorstion or repeir is sconomically fessibie and

restoration or repetir of the Property
Lender’s security is not lessensd. If the restorstion or repeir ie not economicaily fessible or {ender’s

sscurity would be lessened, the insurance procesds shell be apgplied to the sume secured by this Security
inatrument, whethsr or not then due, with any excess pefd to Sorrower. If Borrower abandons the Property,
or doss not snswer Within 30 days & notice from Lender thet the insursnce carrier has offered to settle »
claim, then Lender may coilact the {nsurance proceeds. Lender rney use the proceads to repatr or restore
the Property or to pey sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin whan the notice is given.

Unless Lender and Sorrower otherwise sgree in writing, any appliestion of procesds to principsl shai
not sxtend or poatpone the due data of the monthly psyments referred to in pearasgrephs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property e soquired by Lender, Borrower’s right to
sny irmsurence policlies and procesds resulting from demege to the Property prior to the scquisition shall
pass to Lender to the sxtant of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenence and Protection of the Preperty; Borrower’s Loan
Application; Lessesholds. Borrower shell occupy, sstesblish, and use the Property as #orrower’s principal
residence within sixty days aftar the sxsoution of this Sscurity Instrument and shall continue to occupy
the property as Borrower’s principsl residence for at lesst one yesr sfter the dete of occupency, unless
Lender otherwis> agrees in writing, which comnsent shall not bes unressonably withheld, or unless
sxtenuating ricUmtances exist which are beyord Borrower’s control. Sorrower shall not destroy, demepe or
impair the Proper.;, allow the Property to deteriorate, or commit wests on the Property. Sarrower shall
be in defeult {? o« torfeiture action or proceeding, whether civitl or criminal, is begun that in Lender’s
good faith judgmeri-c iy result in forfeiture of the Property or otherwise materisily [(wpair the lien
crested by this Secur!’/ (>etrumant or Lender‘s security interest. Borrower wmey cure such a default and
reinstate, ss provided in (e egraph 18, by causing the sction or procseding to be dismissed with & rulfng
that, in Lender's good faich Zatermination, precludes forfeiturs of the BSorrower’s interest in the
Property or other meterial isp.i-asnt of the Lien created by this Security Instrument or Lender‘s security
intasrest. Borrower shat{ aiso be ;. default §f Sorrower, during the {osn aspplication process, gave
materfalty falee or {nsccurste intore 1on or atatements to Lender (or feiled to provide Lender with any
materfal information) in commection «ith *“e Loan evidenced by the Hote, including, but not (imited to,
representations concerning Borrower‘s ol cupaicy of the Property as & principal residence, [f this Security
instrument {a on & tessshold, Borrower shai! cwply with all the provisions of the {ease. If Borrower
acquires fee title to the Property, the lesv.0'l and the fee title shsll not merge unioss Lender asgrees
to the merger {n writing.

7. Protection of Lender’s Rights in the Proge ty. If Sorrower feils to perform the covenants
and sgresments contained in this Security Instrurant, or there is 8 legal procesding that mey
significently affect Lender's rights {n the Property (such as & procesding fn benkruptcy, probete, for
condemnation or forfelture or to snforce (awe or repulstions), then Lender mey do snd pay for whatever is
necessary to protect the value of the Property end Lender s ights in the Property. Lender’s asctions mey
include paying sny sums secured by a Lien which has priority ‘A, this Security Instrument, appesring in
court, paying reasonsble attorneys’ fees snd entering on the Prorer.y to make repairs. Alrthough Lender
may take sction under this parsgraph 7, Lender does not have to & 75,

Any amounts disbursed by tender under this peragreph 7 shali becor— additionsl debt of Borrower
secured by this Security Instrument. Untess Borrower ond Lender agres v/ otter terms of peayment, these
amounts shall bear Interest from the date of disbursement st the Note ravc _end shall be peysble, with
interest, upon notice from Lender to Borrowsr requesting peyment.

B, Mortgage Insurence. 1f Lender required mortgage insurance as a condit?on of making the
losn secured by this Security Instrument, Borrower shall pay the promiums racuired to meintain the
mortgage insursnce in effect. 1f, for sny rewson, the mortgepe 1insurence coversge raquired by (ender
Lapses or ceasss to be In effect, Sorrower shall pey the premfum raquired to chtain coverape
substantislly equivalent to the mortgege Insursnce previously fin effect, at a cost pubstantiatiy
equivalent to the cost to Borrower of the wortgsge insurance previousty in effect, fre. 4 - sliternate
mortgage insurer spproved by Lender, If substantislly ecquivalent mortgsge insurance coverep. is not
avaiiabie, SBorrower shall pay to Lender esch month » sum squel to one-tweifth of the yeariy esrtgage
insurance pramium being paid by Borrower when the insurance coversge lapsed or ceased to be in Jfiect.
Lender will accept, use snd retain these psyments as & loas reserve in lieu of mortgage insurance. Loxs
reserve payments may no longer be required, at the option of Lénder, if mortgage insurarce coverage (in
the smount and for the period that Lender requires) provided by an insurer aspproved by Lender espain
becomes svailable and {s obtained. Borrower shall pay the pramiums raquired to maintain mortgage {nsurance
in effect, or to provide a loss reserve, until the requirement for mortgepe insurance onds in accordance
with any written agreement betwsen Borrower and Lender or appticable law.

9. lnapection. Lender or its agent may meke ressonable entries upon snd frepections of the Property.
Lender shail give Borrower notice at the time of or prior to an fnepection specifying reasonable couse for
the inspection.

10. Condemnstion. The procesds of any awerd or claim for dameges, direct or consequentisl, in
connection with any condemnation or ather taking of sny part of the Property, or for conveyance in {1eu of

condemnation, ars hersby assigned and shall be peid to Lender.

PAGE 3 OF &
ILLINOIS-Single Femily-Fannie Mae/Fredddie Mac UNIFORM 1NSTRUMENT

form 3016 9790 CLDOCO27 (05/91)
miTias: Ol ZQ;—




e UNQFEICIAL. COPY........

* the right to have enforcement of this Sscurity Instrument discontinued st eny time prior to the eartior
of: (8) S5 days (or such ather period ss sppliceble Lew may specify for reinstatement) before sale of the
Property pursuant to any power of asle contained in this Security Instrument; or {b) entry of a judgoment
enforcing this Sscurity {natrument. Those conditions ars that Borrower: (a) pays tender all sums which
then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants or sgresments; (c) pays &ll expenses fncurred in enforcing this
Security Imstrument, including, but not limited to, reasonsbie attorneys’ faes; and (d) tskes such action
as Lender mey ressonably require to sssure that the Lien of this Security Instrument, Lendar’s rights in
the Property and Borrower’s cbligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstetement by Borrower, this Security lnstrument and the obligations secured hereby
ahall remein fuily effective as {f no accelerstion had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Sscurity Inatrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a chenge in the entity (known as the "Loan Servicer®) that collects monthiy payments due ucier
the Note and this Security [nstrument. Theérs also may be one or mors changes of the Losn Servicer
unrelated to s sale of the Note. If thers s o change of the Loan Servicer, Sorrower witl be given written
notice of the change in sccordance with paragraph 14 sbove and spplicable law. The notice will stete the

and add-es: of the new Loan Servicer and the address toc which payments should be made. The notice
will siso conta(n any other informetion required by sppliceble Llaw.

20. Mazarsou-Substences. Borrower shall not cause or permit the presence, use, disposal, storsge,
or ralssse of ans Puryrdous Substances on or in the Property. Borrowsr shall nor do, nar slion anyons eslse
to do, anything sfZict.ng the Property that s in violation of any Envirorments! Law. The preceding tuo
sentences shall not spalv to the pressncs, use, or astorage on the Property of small quantities of
Hazardous Substances thast ar> gemsrally recognized to be sppropriate to normal residentisi user snd to
maintenance of the Propert: .

Borrowar shall prompt'v/ zive Lender written notice of any {nvestigation, claim, demend, Llewsuit or
other action by sny goverrmental or) regulatory agency or private party fnvolving
Hazerdous Substance or Envirormer>ii vaw of which Borrowsr hss sctual knowledge. 14 Borrower leams, or is
notified by any goverrnmental or regulat” ) mhor!:y. that “arty removal or othar remedistion of any
hazardous Substance affecting the Prop vrty s M)cqugrv! Borrower shail promptly take sll necessary
remedial actions in sccordance with Erwire aﬂ’tal o

As used in this paragreph 20 ‘nbhm..o _i‘\.b-nnc;s' are: thoss substences defined as toxic or
hazardous substances by !nviromtntll-' Liw ~4 the !ollouino substances: gasoline, Kkerosens, other
flasmable or toxic petroleum producta, toxic pesticides and herbicides, wvolatile salvents, mnterials
containing asbestos or formsidehyde, and radfositive materfals. As uwsed In this paragraph 20,
“Envirormental Law" meana federal {aws and laws of te jurisdiction where the Property {s Llocated that
relate to health, satety or snvirormental protection.

NON-UNTFORM COVENANTE. Borrower and Lender further corensnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tc Puryower prior to acceleration
following Borrowsr’s breach of any covensnt or agressment in this Zecurity Instrument (but not prior to
acceleration under paragraph 17 unless spplicsble iaw provides olhurvise). The notice shell specify: (&)
the defsult; (b) the action required to cure the defsult: {c) a aate, n-_ less than 30 days from the date
the notice ts given to Borrower, by which the default must be cured; and (). thet faeilure ta cure the
defsult on &r-before the date specitied fn the notice may result in acceie.stion of the wums secured by
this Securfity -Instrument, foreclosure by Judicisl proceedifg and sale of tie Property. The notice shall
furthar intbre Borrower of the right to reinstate after ‘ecteleration and -tns  right to assert in the
foreclosurs Prbcesding the non-existence of a default or eny other defense of Rufrokar to scceleration and

44 the default {s not cured on or befors the date specifiad in the notice, Lender, at Its

option, may require fmmediate peyment in full of all sums sacured by this Securiv, In=teument without

further demend and may foreclose this Security Instrument by judicial proceeding. Lerder shall be

entitled to collect all expenses incurred in pursuing the remedies provided in thic’ roragraph 21,

inctuding, but not timited to, ressonsbie attorneys’ fees and costs of titie evidence.

22. Release. Upon poyment of al{ sums secured by this Security Instrument, Lender shall

Security [nstrument uithout charge to Borrower. Borrower shall pay any recordation couts.

23. Waiver of Homestesd. Gorromer waives ali right of homestead exemption in the Property.
24. Riders to this Security Instrument. if one or more riders are executsd by Borrower snd
recorded togethsr with this Security Inatrument, the covenants end sgreements of esch such rider shalt be
incorporated into and shall swmend and supplement the covenants and agresments of this Security Inatrument

as {f the rider(s) were » pert of this Sscurity Instrument.

foreclosurs.

re’enie this

[Check applicable box(es))
T 1 Adjustsble Rate Rider f ] Conclominium Rider [ 3 1-6 Famiiy Rider

f ) Graduated Payment Rider L ) Planned Unit Development Rider { 1 Blweekiy Payment Rider

[ 3 Balioon Ricer [ 3 Rete Improvement Rider { ) Second Home Rider
[ ) V.A. RIOER { 1 Other{s) (specify)
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fnstrumsent and In any rider(s) sxecuted by Sorrawer and mordu uf

e INQEEICIAL, Clﬁy

P
w -‘k/‘\.-(\-—\s\"\ \\;‘l \5.1\( —

Witness:
Soeiul Sowrlty #: 33

Witness:
Social Security #:

Social Security #:

Social Security #:

STATE OF JLL A0S, COQK County sa:

/ & Wotary Public {n snd for safd county and state
do heretyy certify thel JAYE GANAY AND NANCY GAMAUF WUSBAMD AND WIFE . personally known to me
to be the same persor.s) whose nesa(s) subscribed to the foregoing Lnstrument, appeared before me this day
in person, and acknosiier e that THEY signed and delivered the said fnsirument a3 JHEIR free and voluntary
act, for the uses and purporso therein set forth.

Given under my hand and offici ! uali this .D. 19 3{ -

My Commisaion axpires: 9//‘4/(/,;/
p-tary
CIAL
PATRICIA A.s&"m
Notary Public, State of Ilincis
4 Cmioion b 3/13/_

This inatrument wes prepered by NORYGAGE CAPIIAL 7~ RATION. 1000 Esst Woodfield Road, Suite 240,
Schaumburg, it 60173,

(Space Below This Line Reserved Fov L .nder and Recorder)

-

kecord and Return to:

MORTGAGE CAPITAL CORPORATION

1000 £. Woodfield Road, Suite 240
schaumburg, 1L 60173

] !
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