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TOGETHER WITH all the improvemests now or heresfler oracted on the property, and al! casements, appurtensnoes, and
fixtures now or hereafter & pirt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument &s the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant.and convey the Property and that the Property is unencurubered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whea due the
principat of and interest on the debt evidanced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (2) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents opthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) year’s mwirigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisiona of priasraph 8, in liew of the payment of mortgage insurance premiums. These items are callod “Escrow Items.”
Lender may, at any tima . collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related mortgage loan sz rsauire for Borrower's sscrow account under the federal Real Estate Seitiement Procedures Act of
1974 us amended from time 10 %ime, 12 U.S.C. Section 2001 ef seq. ("RESPA®), unless another law that applies to the Funds >
sels 8 lesser amount. If 50, Lerde’ may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount-of Funds due on the hasis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwise in uccordarce &#ih applicable iaw.

The Funds shall be held in an institutizn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrowes for holding and applying the Funds, ennually analyzing the escrow account, or
verifying the Escrow Items, unless Lander puys Bo(ra: /= intesest on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Borrower to (¥ a one-time charge for an independent reai estate tax reporting service
used by Lender in connection with this loan, unless aputicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not 3 scavired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that inte:<st 'shall be paid on the Funds. Lender shall give to Borrower, -
without charge, an annual accounting of the Funds, showing credii and debils to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secuay for ail sums secured by this Secunity Instrument. v

If the Funds held by Lender excoed the amounts permitied (c be helr:-by applicable law, Lender shall account to Borrower _
for the excess Funds in sccordance with the requirements of applicable law. 't the amount of the Funds held by Lender at any-
time is not sufficient to pay the Escrow Items when due, Lender may so notify Sorrower in writing, &nd, in such case Borrower ”
shall pay (o Lender the amount necessary to make up the deficiency. Borrower susil xaake up the deficiency in no more than
twelve monthly psyments, at Lender's sole dikcretion.

Upon payment in full of a}l sums secured by this Security Instroment, Lender suall (promptly refund o Borrowes any
Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Propesty, Lender. por to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 7grinst the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by i sader under paragraphs
1 and 2 shalf be applied: firsi, to any prepayment charges due under the Note; second, to amounts payanic wider parsgraph 2;
third, to inlersst due; fourth, to principal due; and last, to any lale charges due under the Note.

4. Charges; Liens, Borrower shall pay el taxes, asseesmants, chasges, fines and impositions attributable to the Property
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thess obligations in the manner provided in parsgraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments disectly, Borrower shall promptly furnish to Lender receipis evideacing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in s manner scceptable to Lender; (b} contests in good faith the lien
by, or defends ageinst enforcement of the fien in. legal proceedings which in the Lender’s opinion operale to prevent the
eaforcemont of the lien; or {¢) sacures from the holder of the lien an agroement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lander determines thal any part of the Property is subject to & lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ope or
more of the actions set forth above within 10 days of the giving of notice. ‘ ore 108
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, at the option of Lender, if mortgage msurance coverage (
that Lender requires) provided by an insurer approved by Lendsr sgain becomes available and is obtained. Borrower shall pay
the premiums required fo maintain mortgage insurance in effect, or 1o provide s loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable (sw.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspaction specifying reasonable cause Sor the inspection

10, Condemnation. The procesds of any award or cixim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in jieu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equat to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agroe in writing, the sums socured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the takin,. Any balance shail be paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedintely hafore the
taking, unless Borrorver and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall
bo applied to the sums sicuied by thi Security Inktrument whother or pot the sums are then due.

If the Property is abaridoaed by Borrower, or if, afier notice by Lender (o Borrower that the condemmnor offers to make an
award or seitle a claim for damnyes, Borrower failx to respond to Lender within 30 days afier the date the notice 1k given,
Lender is anthorized o collect and =pply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, wireiher or not then due.

Unless Lender and Borvower otiier#ise sgree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly paymerits nferred to in paragraphs 1 and 2 or change the amount of such pryments.

11, Borrower Not Released; Forbearaice Dy Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securic instrument granted by Lender to any successor in interest of Borrower ghall
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1ot operte o release the Jiability of the original Boivwar or Borrower's succossors in interest. Lender shal] not be required to

commence proceedings Against any successor in inleres. or r<itwe to extend time for payment or otherwine modify amortization
of the sutns secured by this Security Instrument by resvon of any demand made by the original Borrower or Borrowes's
successors in interest. Any forbearance by Lender i exercisiag any right or remedy shall nol be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Boumd; Joint and Several Liwoits; Co-signers, The covenants and agreements of this
Security instrument shall bind and benefit the successors and sssigns of Jender und Borrower, suhject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shalt be joint and sevorna!. Any Borrower who co-signs this Secunty
Instrument but does not executs the Note: (a) is co-signing this Security Ins'cumeit only fo morigage, grant &nd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b2 not personally obligated to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrows: may agree to extond, modify, forbear or
make any accommodations with regard to the terms of this Security lnstrument or the No'e without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject (o a lave vaich sots maximum loan charges,
and that law Is finally interpreted so that the interest or other lown charges collected or to be rollered in connection with the
loan exceed the permilted limits, then: (8) any such joan charge shajl be reduced by the amount wuzesery to reduce the charge
to the permilled limit: and (b) any sums aiready collected from Borrower which exceeded permitted tiraits will be rofunded to
Borrowsr, Lender may choose to make this refund hy reducing the principal owsd under the Note'or hy making & direct
payment 1o Borrowar, If a refund reduces principal, the reduction will be treated as & partial prepavioent without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or mny other address Borrower designates by nofice to Lender. Any nolice to Lender shali be given by first class maif (o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice psovided for in this
Security Instrument shal) be deemed (0 have besn given (0 Burrawer or Lender when given s provided in this paragraph.

15, Governing Law; Severubility, This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. fn the event that any provision or clause of this Securily instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inktrument or the Note which can be
piven effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and af this Security Instrument. oP8 1082
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17, Teansfer of the Property or a Beneficial Interest in Borrower. 1f dll of'any part of the Property or any interest in it
. is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shal} not be exercised by Lender if exercise is prohibited by federal iaw as of the date
of thig Sacurity Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natica or demand on Borrower. ‘ .

18. Borrower's Right fo Reinstate. 1f Bosrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) 5 days (or such othor period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {n) pays
Lender all sumy which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agroements; (c) pays all expenses incurred in enforcing this Security: [ostrument,
including, but not Jimiited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sec:sity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumen: chall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereisy-snzi! remain fully effective as if no accetbration had occurred. However, this right to reinstate shall
not apply in the case of accelerarisn under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or nicie times without prior notice to Borrower, A sale may result in ' change in the entity (known
as the "Loan Servicer”) that collects montil: payments due under the Note and this Security Instrument. There also may be one
ot more changes af the Loan Servicer unrsiatest-ia a sale of the Nole. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordanze with paragraph 14 sbove and appljcable law. The notice will state the name and
address of the new Loan Servicer and the address /) which payments should be made. The notice will also contain any other
information required by applicable law. o ‘ )

(20, Hazardous Substances. Borrower shall notcitise or permit the presence, use, disposal, storsge, or reféase of any
Hazardous Substaces on or in the Property. Borrower s'ill not do, nor allow anyone else to do, anything affecting the
Property that is inviolation of any Environmental Law. The-preceding two sentences shall not apply to the presence, Lse, or

storage on the Property of smail quantilies of Hazardous Substaiiczs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. S W, ‘

Borrower shall promptly give Lender writlen notice of any invesigarion, claim, dethind,
governmental or regulatory agency or private party involving the Property tiad eny Ha#ﬂ, bis Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified hy &n govefnmeantsl or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i« necessary, Borrower shall promptly take

lawsuit of other action by any

<f

all necessary remedial actions in accordance with Environmental Law. .
As used in this paragruph 20, "Hszardous Substances” are those substances detins' s toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products; -toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidehyde, and radicactive malerials. As used in
this paragraph 20, "Environments! Law® means fedoral laws and laws of the jurisdiction wheoe the Droperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agros ay follows:

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following orvower’s bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and
(d) ehat failwe to cure the default on or befare the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the‘Uate specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand snd may forecose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, hut not limited to, reasanable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of alf sums secured by this Security Instrument, Lender shail release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
'23. Waiver of Homestead. Borrower waives all fight of homestead exemption in the Property. = o0 3:1'4. 90
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