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PREPARED BY: WORLD SAVINGS AND LOAN ASSOCIATION W«
750YCE WHITE

RECORDING REQUESTED BY:
WORLD SAVINGS AND LCAN ASSOCIATION

WHEN RECORDED :
WORLD SAVI) LOAN ASSCCtATION
A FEDERAL NAVINGS AND LOAN ASSOCIATION

LENDERS

DENVER, £OLORADC 80211 é;-_tltLE: GUARANTY
”. 4801 Emerson St, Sulle 102
A Palating, IL 80087
i (768} 303-8200
ATTENTION: CENTRAL PROCESSING CENTER
DOCUMENTAT ION DEPARTMENT FOR RECORDER’S USBE ONLY
THIS IS A FIRST MORTGAGE. LOAN NUMBER: 6568-37005-8

THIS 'MORTGAGE SECURES A NOTE WHICH CONTAINS PROYISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS . AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND
DEFERREL. !TEREST). AT LENDER'S OPTION THE SECURED NOTE MAY BE

RENEWED ZRA ARENEGOTIATED.

THE MAX {MUM AG3REGATE PRINCIPAL SUM SECURED BY THIS SECURITY
INSTRUMENT )8 Y141,260.00,

. DEFINITIONS OF WO'DY I{SED IN THIS MORTGAGE
(A) Security !nastruni®a. 1nms Morlgsge, which is gated JUNE 21, 1881

wili be called the "Securily Insirumght.”

(8) Borrowsr. JEFFREY ALVAREZ AND JULIA E. ALVAREZ, HIS WIFE

somalmas will ba calted “Borrowsr” and sometimes simply (" wr “mae.”
(C) Llendsr. wORLD SAVINGS AND LOAN ASSUSATION, A FEDERAL SAVINGS AND LOAN
ASSOCIATION, will be called “Lendar.” Lender 35 8 Federal Sevings sru Losh Association which Is otganized and

exists under the laws of the Unlled Sisles. Lendsr’s address is 1901 Heog fand, Calilfornia D4AB12,

s

-

(D} ANote. the note signed by Borrower sand having 1€ same drie ss thts Securitgfinstrument wil be
clled the "Note.” The Nofe shows tha! | owe Lender US, 113, (LY intetest, | have
promised o pey this debt in biweekly payments and 1o pay the T"" By A]f'v 22, 2021%.

(E) Prcporty. The propetly thet s described beiow in Section Wl @ tiled “Description of 1he
Propetrty” witl be cailed the "Proparty.”

(F) Sums Secursd. tna smounts described befow in Seclion 1) entitled “boireywes’s Tiensier of
Rights in the Properiy” somslimes will be csalled the "Sums Sacured.”

{G) Person. Any person, orgsnitalion, governmental authorily or ofhar pafly wil be csner "letson.”

1t. BORROWER'S TRANSFER OF RIGHTS IN THE PROPEATY
1 morigage, irr@vocably grant Bnd convey the Propariy [o Lender subjact to The larms of this Secyrily
tnstrument. This mesns Lhat, by signing this Sacurily Inslsument, } am givihg Lender thase rights 1hat ere sisted in
this Securily instrument and 8IS0 (hpse righls that the isw gives 10 lenders who hold morigages on rsesl propesty.
| am piving Lender these righis (o protac! Lender from pogssible losses that might result if | falt 1ot

()] pay ot smounts owed 1o Lender under the Nole and st othar noles Secured by lhis Securily
instrument, csled hs "Secured Noles,” including ftulure advances made by Lendet and sny changes 10 the Secured
Notes made wilh the writien congent ¢! Lender;

(i) pay, wih inlergst, any amounts 1hal Lender spends under Paragraphs 2 snd 7 below 1o protect
the valye o! the Properly snd Lender's righls in the Property; and

i) kepp a3 of my olher promises and sgreemenls under this Secutily Instrumen!, 1he Sacuted
Nolss and any changes (o the Secured Noles made with the wriltan consenl ol Lender,

‘e

s w
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L DESCRIPTION OF THE PROPERTY
1 give Lender rights in the Property describad betow:

W) Tne properly which is located ot 155 WEST KING GEORGE, PALATINE, (L

BO0B7. * w w m W W W N W MW MR W W W M w x x w w M The legdi desciiplion of ihe
Propetiy is attached as Exhibit “A" which |Is made 3 parl of Ithis Securify instryment. This Propeily is calied lhe
“Described Properly.”

REAL ESTATE INDEX NUMBER: vOL;
02-10-203-030-0000

({01 All bulidings and olhes Improvements thal sie luceatea on the Oescribed Properly;

H{ITH AR nighls in other propetly ha! | have as owner ot the Described Properly. These righls are
known as easemants, righlis and sppurisnsnces sitached 1o the Propetly;

{iv) Al renls or roysiiles end olher income from the Described Properiy;

(v} 4P minors), oll and gas rights and profils, waler righis and stock that pre pert of the

Described Propariy;

(vi} All righis f.at | have in the fend which lles in 1he sireeis or roads in tront of, bohind or next
10, the Describsd Properly;

{yhi) ANl fixtures 1tal ars. now of In the future will be on the Dsescribed Properly ot on the
property described in subsection {#) _uf ihis Seclion;

(villy All of ihe righls angd oronerty dgescribed in subsections (i) through (viil of this Section ths |
scqQuite in the fulyre;

lix}) ANl raplacemaents of of additior- 'c tha propsrly describad in subseciions (i) through (viif) of
this Sechon; snd

{x) Al of 1he amounts that | pay to Lendor under Perugraph 2 helow,

v, BORROWER'S RIGHY YO GRANT A SECUsL"Y INTEREST IN THE PROPERTY AND
BORAOWER'S OBLIGATION TO DEFEND OWNERS'IP OF THE PROPERTY

I promise thet: i) 1 tawfully Own the Properiy: (i) ) havs ‘he right o morigage, ¢grsnt snd convey the

Propetly 1o Lender; and (ili) there are nho oulstanding ctaims, charges. sens or encumbrences sgainst the Property,

excopl (o1 those which are of public record.

This means that | wi¥ e fully rasponsible for any losses

t give a general warrenly of tile to Lender,
|

which Lendet suffers because somecns otlher than myseif hes some of ‘'he “ights in the Properly which
pramise thal | have. | promise thsi ! will defend my ownerghip ol the Propsrty egplsct any cliims of such righls,

COVENANTS
! promise and 1 sgree with Lender 8s follows:

1. BORROWER’'S PROMISE TO PAY
I will pay (o Lender, on !Hme, 8} principsl and interest due undar the Secured Notes and ony nrapsyment

and lste charges due under (he Secured Nates.

2. PAYMENTS FOR TAXES AND |NSURANCE

(A) OBorrower’s QObliigutions
t will pay »il pmounis hecessery to pay taxes and hezard insursnce premiums on the Properly as

well &s assessmanls, lpasehold paymenls, ground rents or morigage insursnce premiums (it eny)

(8) iImpound/Escrow Acecounts

(%  Borrowsr's Obligsions
it Lender gives me writlen nolice 10 0o so, | wil psy the amounis in Paragraph 2(A) sbove to

Lender, wunless the applicable law requires otherwise. | will maske these paymenis on lhe ssme day Thaf my
biweekly psymenis of principal and inigrest are due under the Secyred Noles.

Each of my payments 10 Lender under This Paragraph 2 will be the sum of the foliowing:
(a) One-1wenly-sixth af the esiimaled yeariy (sxes &nd assessmenis on the Properly

which under tha asppllcable lsw may be Superior 10 this Securily Instrumanl; plus
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{v) One~iweniy=Sixth o! the estimaled yesrly lessehold peymenis or ground renis on the

Property,  any; plus

{c) One-iweniy~sixth of the oslimaled yearly premium [or hezard insurance covering the

Propaoarty; plus
{d) One—-twenly-sixth of the estimated yestly premium for morligsge insutance, if sny.

I wil give Lender B#Ii noticas or bills 1hal | receive for 1he smounts duye under 1his

Paragraph 2.

(i) Lendes’s Obligalions
H ) make my paymenis to Lender, Lender will esiimale from time 1o lima my yesrly faxes,

hazerd insutance premiums, assessments, lessehold payments, ground renls and morigege
which items wilt be called lhe “impound/Escrow HNams.” Lendar will
rensonsbie esiimaies of fulure assessments and bills to eslimale the impound/Escrow llems.
pay to Lender for impound/Escrow llems under this Paragraph 2 will be called the “Funds.”

insurance premiums,
use exisling sssassmenis asnd bills and
The smounis fthat |

tender may haold the Funds. Except as described in Ihis Paragraph 2, Lendar will use the
funds to pay the Impound/Esciow tlems. Lender wHI give 10 me, without charge, an annual siatement of Funds

aCtvily.

Lander may nol charge me for holding or keeping ihe Funds, {or using the Funds 10 pay
Impound/Escrow 1lim’, _[or analyzing my paymenis of Funds, or lor receiving, verifying and totaling assessments
ang bills. However, Lzader may charge ma for theSs services i {ender psys me Iinleresl on the Funds and il lhe
isw permils Lender to .k Such a charge, Lender wil no! be required 10 pey me 8ny inleres! or earnings on
the Funds unless either (s} Yeuce: snd | agree In writing, al the Ume | sigh 1his Sacurily Instrument, Ihat Lender
will pay interast on the Fundg, ct (b) the law reguires Lender 10 pay Inlgrest on the Funds,

Giil) Adjusimanis 1o ‘w9 Funds
11 Lender's eslim:ites Df the Impound/Esctow llems sre (oo high, the amounts thst 1 psy under

this Paragreph 2 will be (00 large.

It an excess of Funds romans afler 8ll tmpound/Escrow llems have been peid and il 1 am

my pramises and sgieemenis ae  in this Securtly Inslrumenl, then | wil havs the right 10 have

kaaping att nf
H ieiceeds $25.00, or credited 1o my future biweekly psymenls

lhe axcess amount refunded ditreclly o me,
of Funds. Any relund or credlt (o which | em anliied will be made once a ysear,

1, at the lime paymentis of Impouna’/Escraw Itams me dus, Lendsr hss noi recsived enough
Funds to make those paymenis, | will pay 10 Lender whilaver addilional smount 15 necessary 10 piy the
Impound/Escrow Items$ in fuli, | must pay tha! addilionsl amoun. in° ocne of more psymenis as Lender may require,

When ( have psid ait o! the &mounts dus undat e Secuwed Noiss and under this Securily
Insirumeni, Lender will promptly refund to me any Funds Ihal are tae) Zeing held by Lender. I, undar Paregraph
27 below, Lendsr acquires the Propatly or the Property is sold, then immuuislely before the acquisition ot sele,
Lender will use any Funds which Lendet Is hoiding al that time 1o 1educe the svms Securad.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwite, Lendet will apply each of my paymen:s rader the Secured Noles snd

under Perzgraphs 1 and 2 above In the following order and for (he following PUrpus s:

First, to psy lale charges due under the Sscured Noles;

Second, tc psy prepsyment chitgas due under the Securgd Notes;
Thitd, to pay sny sdvences due 1O Lender under this Securily Insirument;
Foutth, to pay the amounis due to Lender under Paragraph 2 above;
Fifth, 10 pay ineresl dug under the Secured Noles;

Sixth, 16 pay detatred interast under the Secured Noles;

Last, 10 pay principal due under lhe Secured Nolas.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay &l 1axes, assessments snd sny other charges and lines lhal may be imposed oh the Property

ang that may be superior o this Security Instrumen,

I will also make paymenis due under my lesse il 1 am & [enani On \he Property and | will pay ground
rents (if any) due on the Propeily. | wil pay these amounis eilher by making the payinenis 10 Lender thal are
described in Peragraph 2 sbove or by making the paymenis on lime (O the Parson owed them.

Any clsim, demsnd or charge thal is made agains! properly because an obligation has no! been fullillad is
known as & [{en. ) wit promptiy pay or satisty sl liens sgainst the Propseriy thal may be supsiior 1o lhis
Security Ins(tumaent, However, this Securlly Ingirument does nol requite me to salisly a supsrior len if: {a) I
agree, in writing, 10 pay 1he obligslion which gave rise 10 the Supsriot llen shd Lender approves i wriling the
way in which | agree 10 pasy \hat obligation: or (B) in good (aith, | argue or deilend asgainst the superior lien in a
Iawsuit so thal, during the lawsuit, tha Superiot tien may not be enfotced and no part of the Properly must be
pivan up; or (C) | secwie from the holder of thsl other fHlen an agreement, approved !n wriling by Lender, Ihal (he
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flen of 1his Security Instrumani IS superior lo the lien held by 1hal Person, il {endesr dstermines that sany part of
the Properly iS subject 10 8 supatior lien, Lender may give o me s nolice identitying (he supetior lien. | will pey
or satisfy the superior Han or iske one or more ol the aclions sel forth sbove within 10 days of the giving of

notice.

S. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

A1 my sole cosl and expense, | will oblain snd mainiain hazard insurance 1o cover al duildings and olher
improvements thal now #re or in the future will be located on the Property, The insurance musi cover loss of
damage caused by fire, hszards normaliy covered by “extended coverage” hszard insutsnce policias and other
hazards for which Lendet requires coverage. The insurance musl be In the smounis and for the periods oOf time
required by Lender. | may choose the insurance company bul my choice is subjec! 1o Lendat's approvsl. Lender
may nol refuse 1o spprove my choice unless the refusst is reasonable, All of these insurance policies and

renewals of the policias inus! include what is known as 8 Standard Mortgages Clavse 1o protect Lender.

The lorm ot 8l policles and ranawals mus! be accepleble 1o Lender. Lender will have
pohcios and rensewals. If Lender requires, | will promplly give Lendar all receipls of paid premiums and renswal

the right 1o hold the

naotices thal | receive.

any other hazard insurence, credit life and/or dissbilily insursnce, or any

It | oblain earthquake insurance,
the Securad Noles and which are nol specificelly required by

other insuranse on or refating to the Properly or
Lender, ! will narmre Lendgr as lOss payee Of any procesds.

tf there s ‘4 40ss o1 damage o the Properly, | will promptly nolify the proper insursnce company and

Lender, 1 | do notl (o aplly prove {0 1he insurance company that the loss or damage occurred, then Lendar may

do 50.

The amoun! paid by Ite insurance company is called “Proceeds.” Any Proceeds received wilt be epplied
first 1o reimburse Lender lor Costs and expenses Incurred In connection wilh oblaining the Proceeds, and then,
al Lenger's oplion and in the otdrr ¢'nd proporhion as Laender may delermine in its sole and absolule discretion,
regardiess of any impairmen! or lacik ' impairment of secutity, as lfollows: {A) 1o the extenl aslowed by
applicable taw, 10 the Sums Securad in 7 monneér 1hat Lender determines and/or (B) 1o the payment of costs and
expenses of necessary repairs or 1o the restorslion of he Propetty to 2 condition satisfectory 1o Lender, such
spplicalion o be made in the manngr and at/ the times as delermined by Lender.

It | abandon the Properiy or it | do nol unswer, within 30 days, a nolice from Lender siating 1hsi the
insurance company has offered o selte & claim, Linder may collect the Proceeds. Lender may use the Proceeds
to repair or reslore the Properly or 1o pdy the Sums Gecu'ed. The 30 -day period will begin when the nolice is

given.

I any Proceeds s#te used to reduce the amount of rircipsl which | owe 10 Lender under 1he Secured

Noles, thal use will nol delay the due date or change the aracuni of sny of my biweekly payments under the
Secured HMotes and under Paragraphs 1 snd 2 above., Howevers, Lanuyr and | may agree In writing to delsys o

changes.

If Lender acquires the Propetly under Paragraph 27 betow, 8l of my righls in the insurance poticies wii
belong 1o tender. Alsc, aH of my rights in any proceeds which are paid becaise. of damage tha! occurted before
the Properly is acquired by Lender or sold will belong to Lende:. However,| Loades's righls in 1hose proceeds
will pct be greater than the Sums Secured immediately before the: Properly is scruirrd by Lender ot sold.

t1 | am required by Lender lo pay premiums for morigage insurance, | will osy the premiums uniil the
requiremant for morigage insurance ends according to my written agreement with Lender ar »2c0rding 10 law,

8. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULTIL. _ANY LEASE
OBLIGATIONS

) will keep the Properly In good tepair. | wili not destroy or substantislly change the Prcorely and | will

no! allow the Propetty 10 deterlorals, | witt kesp and maintain the Property §n compliance with <r, siale Ot

fedetal hazsrdous materisls and ha2erdous waste faws. | wil nol use, generale, manufacture Or .5iore any

hazardous materials or hazsrdous waste on, under or shoul the Propseriy, | will indemnily, defend and hold

harmiess Lender and its employees, oliicers snd direciars shd their successors (rom any clsims, demages or

costs {or renquirad or necessary repair or the ramovel ol hazardous waste ot any olther hazardous malariais claim,

It 1 do not own bul am & tensnl On the properly, | will fullill my oblgallons under my lease. | also agree thet, if

| acquira tha 1ee tille 10 the Properly, my leass inlerest ang the (es litle will nol merge unless Leander agrees to

1the merger in writing.

7. LENDER’S RIGHT TO PROTECT 178 RIGHTS IN THE PROPERTY
1 {A) | do nol keep my promises end sgrsements made in this Secutity iInstryment, or (B) someone,
including ma, begins 8 legal proceading that may Signiticantly sifect Lender’s righls in the Properly (such &5 @
legal procesding in beankiupticy, i probsie, for condemnstion or to enforce laws or regulations), then Lender may
ao and pay for whalever is necessary 1o protect the Lender's rights in the Properly, Lender's aclions may include
sppaering in courl, paying ressonable attornays’ fees and enlering on ithe Properiy o make repsirs, Lender must
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give me notce betore Lender may take sny of these eclions. Aifhough Llender may Iske aclion under this
Paragraph 7, Lender does not have 1o do so, Any schion itaken by Lender undsr this Paragraph 7, will nol release

me ffom my obligations under this Securily Insirument.

! will psy 1o Lender any amounis which LlLender advancas under Ihis Parsgraph 7 with inferesl, al the
intergst rale in 8tfec) under the Secured Nolss which have nol been paid. | wil pay those amounts o Lender
when Lender Sends me a nolice requesting thet | do so. Inferasi on each amounl will begin to accrue on the
dale thal the amount is advenced Dy Lender. However, Lendsr and ¢ may agree in wrlling 1Cc lerms thel are
diftarent from those in this Paragraph 7. This Securlly insirument will protecl Lender i case | do nol keep this

promise 1o pdy those emounis wilh inlerest.

8. LENDER’'S RIGHT TO INSPECT THE PROPERTY
Lander, and others suthorized by Lender, may enler upon and inspec! the Proparly., They must do so in 2
rgasonabla mannat and at ressonable limes. Before or al lhe time an InSpection s made, Lenger must give ma

nolice staling a reasonable purpose for The inspeclion,

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign 1o Lender alt my righis: {A) 1o procesds of sl awsrds or claims for dasmages rasulting from
condemnation . eninent domain or olhet governmeniat faking of ait or any pert of the Praperly; and (B) 1o
proceeds from a_sale of a) or eny part of the Propariy 1hst is made lo avoid condemnalion, sminenl domain of
other governmer( 'silng of the properly, Al of those proceeds will be paid lo Lender.

If all of (ns Broperty is taken, ithe proceeds will be used lo reduce lhe Sums Secured, tf any ol ihe
procesds remain alter tHe mount thal t owe 10 Lender has besn paid in full, the remaining proceeds will be peig
1o me. Unless Lender eny ' ag-ee otherwise in writing, it oniy a parl of the Properly s taken, the amoun! thel )
owe 10 Lender will be redured only by the amount ol procesds mulliplied by the lollowing fraclion: {A) the
totat amount pf the Sums Secured immedistely beilore the taking, divided by (8) the fair markel velue ol 1he
Properly Immedialely belore the taiing, The remainder of the proceeds will be pald 1o me,

it | absndon the Properly or it 7 o nol snswer, within 30 days, a2 nolice from Lender Slaling that &
povernmenial guthority has clfered 16 m.ke & psyment or 1o seilie 8 claim for damages, Lender hes the authority
to collgct the proceeds. Lender may then vse the proceeds 10 repdir or resiore Ihe Proparty or 1o reduce the

Sums Secured. The 30 -day period will bagin wigd the nplice is given,

If any proceeds ste used !0 reduce the s nounl of principal which | Owe 10 Lendet undgar the Securad

Notes, that use will not delsy the due dete or chang: thy amount of any of my biweskly permenis under the
Secured Noles and undet Paragraphs ! angd 2 sbove, i‘=wovei, Lender and | may agree in wriling 1o delays or

changes.

10. CONTINUATION OF BORAOWER’'S OBLIGATIONS ~AND _OF LENDER’S RIGHTS
(A} Borrowsr's Obligations
Lendar may allow 3 Person who takes over my rigis'y and obligations subject 10
10 delay or to change the amount of the diweskly paymenis O! \Grincips!l angd nleres! due under the
insirument, Even it Lender dces llis, hcwever, that Person and | will both

this Securily

Insirymeni
Secured Noies or under this Securily
sl be fully obligated under the Secured Notes and under this Secutily Insiriiniat,

Lander may ailow those dslays of changes Ior & Person who lakas _uvar my righls and obligations,
oven il Lender is reguesied not 10 do $o. Lender will not be requited 10 bring e lawsyil against such & Person
for not tulfiling obligations under the Secured Noles ©Or undet 1this Secutily Instiumaent, even il Lender is

rgquested to do so.

(B) Lender’'s Rights
Even i1 Lender does nnot sxarcise or enforce any of its rights uynder this Secuvil:

under 1he law, Lender will still have all of those rights and may exercise snd enlorce Them in the  fuiure, Even if
Lender oblains insurance, pays 'axes, Or pays other claims, cherges ot liens ageinst thg Properly, Lence: will have
the righ! undet Paragreph 27 below !0 demand that | make immediale payment In Tull of the amounis thel | owe
to Lendar undsr the Nols and under this Secutily Insirument.

lnsirument of

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS
Any Parson who takes over my fighls or obligstions under this Securily instrumant will have all of my
tights and wili be oObligsied (o keep &l of my promises and sgreemenis made in this Securily Inslcument,
Sunitarly, any Person who lakes over Lendet's tighis or obligations under 1his Sacurily nsirement wiik héve all o!
Londer's righis and will be obligeled to keep ail of Lendes's agreemenis made in Ihis Security instrument,

11 more Ithan ohe Parson signs his Securlly insirumenl 8s Borrower, ssch of us is fully obligated to
keep 8l o! Borrower's promises and obligations conteined n This Securily Inslrument, Lender may enforce
Lender’s rights undar this Security Instrumant agsinsl each ol us individusily or against sl ol us rogether. This
mesns that any one ol us may be required 1o pay ait of the Sums Secured.
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12. MAX IMUM LCAN CHARGES
! e loan sacuted by this Securily mnsirument 5 sSubject to s law which gels maximum loan chargas,

and that law is finslly inlarprated so (hat The inlerast or other loan cherges coliected or to be collectad in
connaction with the loan sxcesed permiltlied limils, then: (A) any such loan charge shell be reduced by the
amoun{ necessary o reduce 1he charge o the permitted limils and (B) sny sums already coilected {rom Borrower
which exceeded pearmitted Nmits will be refunded to Borrower., Lender may choose (o meke this refund by
reducing the principsl owed under ths Securad Noles or by making o direct payment 10 Borrower. It & retfung
reducas principal, the reduclion will be lIroslied #s 8 parlial prepaymeént without sny prepsyment cherge under the

Secured Noles.

19. LEGISLATION AFFECTING LENDER’'S RIGHTS
It a change in spplicable law would make any provision o Ihe Secured Noles or Lhis Secutity Instrument

uneniotcesble, Lender may require thal 1 make immedisie payment in full of 81 Sums Secured by this Securlly

instrymen),

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any noNce 1thal must ne piven to me under this Saecurily insitument will be given by delivering
maiting H# by firg! class mail ynless applicable law requires use o! anolher method. The hnotlice will be sddrassed

tome st 1By WEST KING OGEORGE, PALATINE, (L 60087. « » » » w »n » n »

M oW W w W 2 # N M W W W W W O ® oW W W w W A polce will be given o me & an
sliernative address /4 give Lander & nolice of my Mlernalive address, | may designale oniy one maiting address a?
& tme 1or nolificatizn ‘nyrposes, Any nolice thal must be givan 10 Lender undet this Secutity Insirumsnt wil be
given by mailing i1 Yy ficst class mesll 10 Lender's address siated In Section L{C) above entitled, "Definifions of
Words Used In This Mdrirape,” uniess Lender gives me nolice of 8 different sddress. Any nclice tequired by
this Securlty Instrument Is give:. when if is maltad or when Il is delivered according 1o the raqulrements of Ihis

Paragraph 14 or of applicablC Irw,

it or by

15, GOVERNING LAW: SEVLIRIBLLITY
This Sescurity Instrument mnv, the Secured Notes shall be governed by and construed under federsl

isw end feders) rules snd repulstions Inluding those {or federal sevings end loan sssocietions, called
"“Federst Law." in the evenl Lhai eny of tye lerms aor provisions of this Sacurity Instrumant or the Secured Noles
we inferpreted or consifued by 8 courl 0. compelant |urisdiclion 10 be void, invelid oF unenlorceables, such
decision shelt sitect only 1those provisions s0 tonsttyed or interpreled and shafl notl affect the rsmalning
provisions of this Securily instrumen! or the Secutrd Noiles,

18, BORROWERS COPY
| acknowledge fhe receipt of cre conformad

instrument.

zopy of the Secured Notes and of this Securily

17. LENDER’S RIGHTS TO RENTAL PAVYMENTE AND (O TAKE POSSESSION OF THE PROPERYY
immediste paymenl inh full Qor i | soxdon the Properly, then Lender, persons
1A) collect the renial

tt Lender requires
snhorized by Lender, or 8 recelver sppointgd by & courl a( Lendar's (2ques! mey:
paymanls, including overdus renlal payments, direclly {rom the t1enanis; (B} enier upon sng laks possession of the

Proparty; [C) manage the Proparly; and (D) sign, cancel and change rontal _geaements and leasses, |f Lender
notilies the lenanlts 1hs! Lender has the right to collec! renist paymenis dire¢fly from them under Ihis Paregraph
17, | agree thal the tenanis insy make those renisl paymaenis to Lender withoul heving to ack (I} Lender whalher |
have felled tO keep my promises and agreemenis undes this Securily Instrumant, “or (i) me for my permissiop 1o

do 50,

ff (endar acis (O have the Properiy sold afler a Bresch of Duly ss defined in Parar ouh 28, | undersiend
and agree 1hal: (A my right to Qccupy the Properly cesses sl the time the Properfy is siidg; B) | shslt have no
right 10 occupy the Properly sfter such sale whhou! the wriiten conseml of 1the new owner ol 2 Properiy; and
(C) my wrongtul snd uniswful possession of the Properly msy subjeci me 10 monelsry damarss, including the
loss of raasonable tenl and (he cost of aviclion. AN renisl paymants collected by Lender ofr by &  ecriver, othear
than 1the rent paid by me under fthis Paragreph 17, wil be used lirst to pay the cosis ol coue.twg renial
payments and of managing the Properiy. if any part o! the remia) pasymenis remains siler those coslis have been
pald In full, the remaining part will be used 10 reduce the Sums Secursd. The costs of managing the Properiy
may include the racelver's l(ees, ressonable ailorneys’ fees and the cos!s af any necessary bonds,

19. INJURY TO PROPERTY; ASSIGNMENT OF RIQHTS

An n:lgnmonf is & transfer of rights 10 anolther. 1 may have rights 1o bting lege) acton asgainsi
persons, olhar than Lender, for injury or demage o the Properly or in conneclion wilth the loan mads 10 me by
Lendar and which arpse o wilt arise belore or afier the date ol this Securily Insirument, These righls 10 bring
tegal action may include sn action for breasch of contract, fraud, conceaslmeni of a maleral fact or for interlionsi
or negligent acis. | essign these righls, snd any proceeds arising from these righls, 85 permitied Dy appliceble hw,
to Lender. Lendar may, 4t tis oplion, enforce Ithese righls in il own name and may spply 8hy proceeds resulting
from this assignment {o &ny amoun! that | may owe 10 Lender under \he Note and this Soecurily Instrument alter
deducling any expenses, including &tlorneys’ 1ees, Incurred n snforcing these righis. A1l the request of (endsr,
will sign any further assignmenis or other documenis ths! may be necessary o entorce this sssignment.
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19. CLERICAL ERRORS
in the event Lender al any lime discovers thai this Securily Insitument, ithe Secured Notes or sny other

document 1eteted 1o this ioan, cited coleclively the "Losn Documents,” confains an error which was caused by »
clerical mistake, calculalion error, ¢emputar arcor, printing efror or simisr error, | agree, upon nolice trom
Lender, 1o raexecuie any Loan Documenls thal sre necassary 1o correcl &ny Such ertor(s} and | aiso sgree thal i
will not hold Lender respansible for sny damage to me which may result from enhy such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
It any of the Loan Documenis are losi, sioten, mutilsied of destroyed and Lender dsliveirs 1o me an

indemniticslian in my favor, signed Dy Lender, then | will sign and deliver to Lender ¢ Losn Cocument iganlical in
lorm and contentl which will have ihe eflect of the original for all putposes.

21. WAIVER OF STATUTE OF LIMITATIONS
! wilt walve, within spplicabis law, \he pissding ot the stalule of limitalions 15 & defense 10 enforce this

Securily instrument, including any obligations relerred lo in this Securily sltumenl or Sscuted Notes,

22. CAPTIONS
The cantions and haadings Al the beginning of
reterance onb ani' will nol be used In the interpretalion of sny provigion ol this Secufity Instrument.

sach parsgraph of 1his Security Insirumen! esre tor

23, MODIFIC/oTION
This Secw iy ‘wmsirument

Borrower and Lende:.

may be modified or smendsg¢ only by an sgreement in  werting signed by

and the Secured Noles 8l Lander's sole discretion in the evenl that t
have falled to make my biwue!lv. psymanis in the manner sel iforth in the Secured Noles. In the avent of &
maditication 1o monthly payments, Lender will subslitute the term "monthly peymenl!” al each poinl thal the term
“Diweakly payment” appears in g Sucnily Instrument. Additionstly, paragraph 2{B8) will be moditied ‘o requrre
paymant of ane-~twsellth of each ol ths escrowed ilems ldeniified in subsection (Nal-(d) ot section 2(BL

iender may modify the Securil, InSltumant

24. CONDOMINIUM, COOPERATIVL _AMD PLANNED UNIT DEVELOPMENT OBLIGATIONS
11 the Property is 8 gnil in a cond@irniim, coopstilive O! planned unlt developmant, each of which shall
be called the “Project,” and | have en interes! (n tie common elemenis of the Projecl, then Lender and U agres

that:

(A) !t an owners associttion or olher entily, caled “Ownars Assocision,” holds title 1o Propariy for
the bensftt or use of Ihe Project and ils members Or sharshelders, the Properly 8i1SO incluges my inlerest in the
Qwners Assocision and the usss, proceeds and benefils or-n interest.

{B) The following sre celled the “Constilueni Documents: () The decleration or any olher documant
which created |he Project; (i} By—laws of the Owness Association; (i) Code of reguisiions tor the Project; liv)
Artictes 0! Incorporetion, trust insirument or aguivaisn) documenl yvehiCh Craales the Owneis Asgsociation; (v} The
Projecl's covenanls, condiions and resirictions; {vi) Other equivaiant docur anis

1 shat partorm all o! my obligations under the Constilueni Jocuments, in¢luding my obligslion
o pay, when due, all dues and assessmanis, tf | do aot psy the dues asnd assessrents, whan due, Lender may, al
s option, pay them, | wilt pay to Lender sny amounls which Lender advances undr, o Paragraph 24 accocding

to the terms described in Paragraph 7 above.

(C) 1t tha Qwners Assachlion maintaing, with an insurance campany reasonably ‘accenisble 1o Lender,

s master or blanket poicy on the Project which is salistactory 10 Lender and which 17 ¥ides insurance
covetsge on the terms, in the smounts, lor the periods, and asgeinst Lhe hazerds Lender requiien, licluding fire
and hazards ncluded within the lerm "exianded coverage,” and Lender is provided with evidence o sush mater
or dlanket poiicy, then: (1) Lender walves Iha provision in Paragraph 2(B) sbove for tha biweek.y. ruymaent tg
Lender o! one-twenly~sixith of the estimated yostly premium instsliments for haard insurance on thx lroperly;
snd (i) hazard insurance coversgs on ‘he Properly as raquired by Paragraph 5 above is deemed lo be satisfied to
the exlen! thal the required coverage is provided by (he Owners Association policy. | shall give Lender prompt
notice o! eany lapse in the required hazard insurence coverage. | shafl proavide 8 copy of such master or

d/anket policy 10 Lender annusily,

in the event of a distribyution ©f heazard insurance proceeds in tleu oOf resioration Qr repair
foliowing a 1oss 'o the Properly, whather 1o the unil or 1o common elemenis, aiy proceeds paysble to me are
heraby assigned and shall be paid 10 Lender 101 appiigetion 1o the Sums Secured by IMs Securily Instrumenlt, with

any excess pald 10 me.

1 shall take such actions »s may be redsonsble 10 insure (hat the Owners Associalion maintaing &
public tlability insurance policy 8scceplable 10 Lendet in form, amount snd exteni o! coverape.

fD) 1 she) not, excep! alter nolice to Lender and with Lender's prior wrilién ¢onsenl, sither partitton

or subdividge the Properly or conseat lO: {(} 'he sbendonment or ‘lerminstion ot the Projecl, excep! for
abandcnment or terminalion required by law in The case of subsiential desiruclion by fire or cther casutlly or in
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tha case of condemnalion, eminenl domain ©f Olher governmantal taking: () any amendment (o any provision ot
Constituanl Documenis uniess 1he provision is for the express benefit of Lender or of lenders gensgrally; ({ti)
termination of prelessional management and assumptllon of self -mansgement of the Owners Associstion; or liv)
any action which would have the affact of rendering the Mmaster o bl/anket hazard insurance policy and/or the

public liabitity nsurance coverege maintsined by the Owners Association unaccepisble 10 Lender.

25. FUTURE ADVANCES
A1 Botrower's requesl, Lender, al ils option (bu! before release of this Securlly Ingirument or
the Sacurity insirumenl) may tend Tulure advances, with Interes), lo

will ihen be addilionast Sumsg Sacurad wunder this Security

the (ult

reconvaeysnce of the Proparty described in
Borrower., Such fulure advances, wilth interesl,
thstrumenl.

26. AGREEMENTS ABOUT LENDER’'S AIGHTS IF THE PROPERTY (S8 S0OLD OR TRANSFERRED

Acceloration of Payment of Sums Secured. Londer may, at ils oplion, requira immediste payment in tull
ol ol Sums Secured by this Security insirument if sl or any part of tha Properly, or 1l any right in the Property,
15 sold or transferrad withou! Lender's prior wreillen permission. tender also may, 8l ils oplion, raquire immeadisie
payment In fult it Borrower Is nol & netural Person and 2 benelicial interes! in Borrower is sold or Iranstesred
withocut Lender's prior written permission, However, Lender shall nol raquire immedisto payment in full If 1his Is
prohibited b: federal Law in eflect on 1ha dele ol the Securily Instrumenl,

M Larde  “axercises (he oplion o require immediste paymenl in full, Lender wHl give me nolice of
b.e" to pay 8l Sums Secured by Ihis Sacurity Instrumenl immedistely, Lendet may then or

acceleralion. |If
further noltce 10 or domand On me,

theresfter invoke 2.¢ tamadies permitiad by this Security Insirument without

Exception to Ac.els etlon of Payment of Sums Secured. il (he sale or Iransier of all or any parl ot
one 10

the Properly, or of a ben{licisf_inleiest tn Borrower, It Borrower 1§ not a natlurel Person, is [he first
occur after the date of this—aecurily Instrument, Lender will not exercise the oplion [0 accelersie payment in full

of al Sums Secured end the 1087 miy _he assumead If:

receives & compleled written applicstion {from iransleree 10 evaludlie the creditworthiness

1] Lander
of transletee 85 i1 2 new 108n were buing made 10 tho lrensferee by Lender;
) Lender epproves the credilv/ot hiness of the transleree In writing;
[{1[3) an assumplion [lee, iIn an amruni 10 be determined by Lender (bul not 10 exceead 1% of lhe

baiance of Principal and interest due under the-Grcured Noles 8l the time of sale or transfer of the Properly or
of the interes! in the Bortower} is patd lo Eender. and

[{H] the transfgree execules an sssumplion agroement which is salisfeclioty 1O Lender, Such assumplion
agreement providing {or Wransferge opening 8 deposiv. sceaunt with Lender, of with a bank or 3savings and loan
which has beaen approved by Lender, (or ditect paymeni .S /sravided in the secured noles.

The loan may be assumed under ils then exIsting terms and co dit'ons with one exceptlion; the Lifelime Rale Cap
may be changed. The Lifelime Rale Cap shall be changed lo an iilsiesl rale which is the sum of the inleres! rate
in etigct on the date of 8 sale or trensfer of the Properly of benjflial inlarast in Borrowst plus S percentage

poinis, 1 thal sum exceeds the Lifellme Rate Csp slaled In the Secured yoles,

27. RIGHTS OF THE LENDER IFf THERE (S A BREACH OF DULY

tt will be called a “Breach of Duty” il (i} | do not pay Ihe full amount of each biweekly psyment on the
date it is dus; or (i} ! tail 10 perform eny of my promises or agresmenls unde” e Nole or Lhis Sacurity
Instrument; or (ili}) eny slatemen! made in my apphlcation for this toan was malarislly faise i rnisleading or i1 any
statement in my spplication for this ipan was malgrisily faise or misieading by resson of my >mission of cartain
1ac1s; of lv) ! have made any Other statement 10 Lendar in connection with this losn thav s iazterially talse or
misla@ading, 11 there is » Breach of Duly by me, Lender may demmand an immedisie payment ol 8t sims secured,

If thete is @ Breach of Duly by me, Ihe Lender may lake aclion 10 have the Properly >0t under any
spplicable Federal Law, ruie or regulation and, where Fedatal Law 15 not applicable, under the law 21 the siate
where the Properly is localed, which will be calted the “Applicable Law.”

Lender does nol have !0 give me notice of a Bresch ol Duty unless nolice Is requited by AppHceble
Law. il Lender does nol make a demand for full paymen! upon » Breach of Duty, Lender may maks 3 demand for

tull payment upon any oOther Breach ol Duty.

may alse take sclion 1o heve 2 receiver asppoinled under the

If there is a Bresch of Duty, Lender
The action 10

Applicaple Law 10 callect eents 1rom any lgnanls oOn the Properly and to manage the Properly.
appoint & receiver may be taken without prior notice 1o me and regsrdiess of the value of the Property,

The sele of the Properly may be posiponed by or al ths direction ot Lender excopt as limiled or
prohibltled by the Applicable Lsw. Il the Properly is sold under ithe Applicabie Law, | agree 1hat it may be sOld in
onAa paicel. | afso agree thal Lender may add 1o 'he amoun! that | owe 1o Lender 8t legal (ees, cosis,
sllowances, and disbursements incurred as 8 resull ot \he acton lo soil the Properly, excep! 1o the exient thal

Ihe Applicable Law limils or prohibHs any such cherges.
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Lendar wilt apply the proceeds lrom the ssle o! the Propearty in the following order: {A) to al fees,
axpenses and costs incurred in connaclion with the sale, including trustees’ and aitorneys’ fegs, i eny; (B) 10 alf
Sums Secured by this Secwrily Instrument; and (C) any excess 10 the Person or Persons legally entitted to il

27. LENDER'S OQBLIGATION TO DISCHARGE THIS SECURITY INSTRAUMENT

When Lender has been peid ali of the amounls secured by 'his Securily Insirumenl, Lender shall release
or cance! this Secuyrity Instzument wilhoyt charge 10 me except that | will psy sny recordalion cosis.

28, STATEMENT OF OBLIGATION

To the exlenl siowed by law, | will give Lender & fee 1or furnishing any statement ol obligstion with

respect to this Securily Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD

My right 1o eny applicable homeslesd exemplion In the Properly Is waived.

n. QUILX QUALIFYING LOAN PROGRAM
| have oraitfied for this icen by making Sielemenis ol facl which were rehad upon by Lender 10 approve

the loan rapidly, T'as Joan is catied o “Quick Quahiying Losn,” | hove stated and | confitm thaly Ay + do  not
have any other Quick ‘Cusiifying Losns with Lender; {8} | have agreed 1o no! lurther encumnber 1the Property and
do not intend 1o tucthel cncumber the Properly for 81 leas! six months slites the dale ol the Secured Noles snd
this Securily Insiryment, s.d (C) If | am purchesing the Property, 8l al the terms of the purchsse apreemenl
submitied 1o Lender are true ~.d the entire down psyment is cash from my own funds,

It any of the stsienignls of fact that | have made are malerially Talse or misleading, | will ba In default

under the Secured Nolas and this Se. 'y Ingtrument, it 1 am in such daelsull, Lender may, #i ifs aplion, incresse
the inlerest rate and margin subjec! 17 the Lifetime Rale Cap stated In the Secured Noles.

32. OWNER OCCUPANCY
Lender has relied upon statements of flact which | have made 10 quelify for 1his losn, | heve sisted and

(A} the Properly 15 my person Ind primety residence; (B) | will occupy the Properly not laler

caontirm thak:
is recrced; and (C) 1 will use the Properly as my residence 1or 8l

than 30 days afler 1his Security Insirumaent
ieas1 2 months from the dete {his Securily Iaslrumen! lr.recorded.

M any oOf the Sstalements of Tfact (hai | have mude wra malgrislly falise or misleading, | will be in default

under the Secured Noles and this Security Insirument. If )1.374 . 4n Such default, Lender may, 81 18 ophon, InCcroase
the interes! rale &nd margin, subjec! to the Lifelimes Rale Cap S’sind in the Secured Notes.

BY SIGNING BELOW, | sccept and agree !0 the promises and &Q 4@ nents contsingd (n this Securily Instrument
snd in any rider(s) signed by me and recorded in proper officlal recods,

(SIGN YOUR NAME EXACTLY AS IT APPEAPS cELOW)

BORROWERI(S}):

A - _
Jyrlpﬁ/nynez J (Sean 1A E. ALVAREZ J (sean

{Seal

State of Ninols, County of Capn# ss, I, the undersigned, g
Notary Public in and for said County, in the Stata alores:;ld. do hareb i'
IMPRESS that £ ' _J_W&__&._M
)

SEAL personally known to me to be the aame person whose hame(s) are sub-
scribed to the foregoing instrument appeared before me this day In person,
HERE and gecknowledged that 7h signed and delivered the said instrument as
ﬂéﬂ free and voluntary act, for the uses and purposes therein set forth.

Glven under my h offtcial seal, this _ 2 ©__ dayot JU# 8, 18 GV
kﬂo@&\n' ____fan, F'MM
3 NSET L oS NOTARY PUBLIC

1.
TPF\_TEPE‘ 3/15/95
- e~

(Seal:

gt
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LOAN NO. 59-37006-8

LOT THIRTY TWO (32) IN "ENGLISH VALLEY", UNIT ONE BEING A SUBDIVISION
OF PART OF THE EAST HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF
SECTION 10, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MER"DIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGVISTRAR OF TITLES OF COOK CCUNTY, ILLINOIS, ON JULY 10, 1969, AS

DOCUMENT. NUMBER 2460775,

OF 139 (10,032,000 HIGA

UNIVERSAL

. ;lll,L STalES
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